Mayor of Providence

Jorge O. Elorza
March 15, 2019
Honorable Members

Providence City Council
City Hall

Dear Honorable Members:

Pursuant to Sections 302(b) and 815 of the Providence Home Rule Charter of 1980, as amended and
Public Law, Chapter 45-50, Sections 1 through 31 passed in 1987, | am this day appointing J Michael
Costello of 767 EImgrove Avenue, Providence, Rhode Island 02906, as a member of the Board of
Investment Commissioners for a term to expire on January 1, 2021. Mr. Costello replaces Mr. Benoit
who has resigned.
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J. Michael Costello, CFA Founder and CEO of Endurance Wealth Management,
Providence based investment advisor with approximately $1 billion of assets under
management. Mike has served on the RI State Investment Commission since 1999. He
is a board member of AAA Northeast and is the Chairman of their investment holding
company. Mike and his family have lived in Providence for 30 years and has served on

several non-profit and for-profit boards.



