
~ ~~ THE CITY OF PROVIDENCE
` ~ STATE OF RHODE ISLAND AND PROYl~ENCE PlAN7ATIONS

RESOLUTION OF THE CITY C4UNCIL
~ro. ~50
App.roved . M:a r.oYi 2 7,' 19 8 0

RESOLVED, That His Honor ths Mayor is hereby auth~r--

ized to enter into a Lease Agreement with Harborside Park.

for Land located at Fields Point, Lot 288, on City Assessor's

Plat 56 subject to such terms and conditions to be negotiated

by the City Solicitor, the City Property Committee and Harbor-

side Park with terms and conditions subject to approval of

' th.e City Council.
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-.~ 4 { ~ . ~, ~ ' ~- ~~-L,E ~ h p ~I-~arborside P~.rk
: ~ ~ at the Pbrt of I'ra~idence,

~ , / Administrative Offices, ,
, ~ ~ 711 &anch Ar~nie

~ ~ P'~rnrEdenc~,
Rttode Island 02440

~ , _ (401) 272-~000

.vtll~ ~~, 1979

Han. Vincent A. Cianci, Jr.
Mayor of Pravide~ce
City Nall ~ ~
Providence, Rhode Island

Dear Mayor Ci.~ci :

Harborside Park w.ishes to propose a lease agreen~nt between the City of
Provid~n,ce arvd Harborside Park for the portian of City proparty designat~
as Plat 56/Lot 288, loca.ted within the so~utheastern corn~r of the Port of
Froviden,~e. 'Ih~ basis of this proposal has twr~ major camsf.derat3,ons. Th~
first is the physical clevelopm~nt of Lot 288 to a condition can~i.etent with
adjacent leased pmperty. Lot 28$, when c~letely in~roved, will produce
a ~aazch greater revenue for the Port and assist in Contain~r Port ci~velopment.
The second consi.deratian is to relieve the City of its obl~gations taaard
Lot 257, the S~shine Island prroperty, situatec~ adjac~nt to Lot 288 and.pre-
sently leased by H~arbarsi.de Fark. Z~e relatianship be~en th~ d~velc~pm~nt
of Lot 288, th~e asstanption of obli..gatians towards Lot 257 and thf.s pro~sed
lease arrange~t are explained as follows. ~

. :~

I,ot 288, pri,~r to October, 1978, had been a City d~np site for 1c~bor r~redge
materi.als, requiring dail.y machine maintex~an~ce and drainage., It was general.Iy
believed that the land would remain tmproductive for a m3ni~ of eighteen
(18) months. In October, 1978, H~rborside Park, with the cooperation and per-
missian of th~ Port, began to invesfi considerable resaurees i.n sn att~ngt t,~
prepare the property for limited use. These p~ceparatio~s were additionally
irotivated by the proposed develop~m~ent of this area as a po~°tion of the
Prav~d~nce Cantain~er Port Termit~al..

The improve~ents to I.~t 288, c~npleted by Harborside Park, include ].actd stab-
ilizatian, ading~~d e~ineering wmrk at a total cost to date of Ei,ghty
'Ihousand (~80,000) Dollars. A second phase of development, neecied to co~lete
the sub-surface preparation,pf Lot 288 and to make it ready for blacktop, has
t~een estimated at Fifty 7%wusand ($50, 000) Dollars . Then, as with adjoinit~g
leased property, it wvul.d be Harborside Park's obli~;ation to cvr~plete the hard'
surface asphalt requirc-~nt far the entire area. .

Heavy I~dustrial•Commerc~al•Recreatio~al ~'roper~ies
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~. V3n~ce~nt A. Cianci, Jr.
I~yor of Providence
Page Ttao
July 31, 1979

Lot 2S7

IAt 257, the S~mshine Island property, was leased to Harbarside Park in 197$
with an option to purchase in 1981: This l.and was acquired in ox~der to e~tend
an already significan~ portion of Harbc7rsid~ Park property d~wted to the
storage ar~d di.stributian of forei.gn autamobiles,

According to the Pettis/McGavern Supesior Court Order o~' July 22, 1,971, the
City of Provi.dmce is obligated to restore Lot 257. Su~ce the City ha.s twt
entirely carried out this Order, ̀Harborside Park propc~ses to asstntie the~ resnain-
ixig City obligati.ans a~ part of the l.ease arrangenE.mt for I.ot 2~8. . Harbo.rsid~
Park has alreaciy exp~nded Te~ Tl~ousand ($10,000) Dollars for ~he grading of this
].~, partially satisfyin~ the fourth canditian as statecl in th,~ Pettis/N1cGovern
Ordes. I~arborsic3e Park has estimated the r~naanin.g Ci.ty obli.gations at a cost
o£ Fif ty Tt~usand ($SO , 000) Dollars .

T~e costs of City oblig,ati.ans tawards Lots 288 and 257 are s~narized as follaws:

A. Imprcrve~ts to Lot 288 $ 80,000.

B. ~rther i.t~rav~~nts necessary to I.ot 288 50,000.

C. Iu~rove~nts ~o Lot 257 10,000.

D. Unfulf3lled City obligatians to Lot 257 50,000.

, zOTAi.: $190, 000.

Harborside Park therefore praposes to lease fxo~. the City of Pa~^~vi.d~nce, Plat 56
L~ot 28~ for a te.~m of ~nty (20) years ca:cnencing an Sept~nber 1, 1979 with T~
(2) Tc~ (10) year optians at a rate equivalent to that paid by the Les~ee of tt'1e
abutt~ Part propPxtye Harbarside Park p~oposes, in addi.tian, t~ ac:cept lease
escalators ~ider~tical to those included in the City agre~rit with that saa~.I,ec~-
see. Lease particulars are detailed belaw:

1. H~rborside Park will pay the City of Pxovidence at a rate o~ Fo~s 7housand
7[4~ee ~.dred Fi.f~.y-six ($4, 356) Dallars per acre for the eigk~t (8) acr~s
of usable land or ~his~ty-Four Thousand Eight Hun~ed Forty-eight ($34,848)
ibllars per y~ar fo~ Pl~t 56/Lat 2f38. , ~ .

2. ~cause o~ the heavy start-up costs for thP Cantainer Terndnal in the first
year, Harborside Park ~ro ses to use the first year's re.~nt taward the (~rze
I-i~dre3 Ninety 12vwusancl ~~90,OQQj Ik~llar City obligatian. Zhe gecdnd year
of the lease wi11 then begin with a balan.ce of One ~dred Fifty-five 'I%ou-
sand One i~m.dred Fi.fty-twa ($155,152) I3o21ars .
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LJLlle v~C~1.. L'~.• l~1CilLl.1.~ Jr•
Mayor of Pravidence .
Page Zhree
July 31, 1979

3, -]?uri~g the remainder of the lease, Harborside Park wi.11 pay fi~ty (50'/,)
, percent of the yearly rental in cash an.d apply fifty (50'/0) pexcent toward

the balance of One Hundred Fifty-five 'Ihousand ~e H~mdred Fifty-twn
($155,152) I~11ars ~ti1 it is fully amortized, after which the £ull rent
wi.11 be paid to term. The Payu~ent Schedu7.e en,closed illustrates thi.s in
detail.

Harborside Park wisYies to thac~c the Ma.yor and m~rs of the Property Co~ncnittee
for their cansideraticm in this matter. We will make ourselves availabie at your
earliest canvenience to finalize thi..s agreeu~nt.

Very truly yours ,

HAREURSIDE PARK

David Fri~

DF/as
Enclosure
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Y.FASE - LOT 288: ~RSIDE PARK / CI'I'Y OF PRpVIDII~CE

CITY RII~iT Tt~ AT~AWAN(~ ~ TOri'AL PAID BAI~~E RF1~~~IlVIl~YEAR OBLIGATION ~~ CITY HARB~ORSIDE PARK T0 CITY i~0 CTTY

1 $190, 000 $34~, 848 $34, g~~g ;~ 0 $155,152 .

2 155,152 34,848 17,424 17,424 137,728

3 137,728 34,848 , 17,424 17,42~+ 120,304

4 120,304 34,848 17,424 17,424
. a 102,880

5 102,a30 34,848 17,424 17,424 85,456

b 85,456 34,848 17,424 17,424 68,032

7 68,032 34,848 17,424 ` I7,424 50,608

S 50,608 34,848 17,424 17,424 33,184

9 33,184 34,$48 17,424 17,424 15,760

10 . 15,760 34,848 15,760 19,088 , 0

11 p 34, g4g ~ 3G. ~ g4~g ~ 0

(to t~erm) -

20 0 34,848 0 . 34,~48 0
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- Department o~ City Clerk ;

~ MEMORANDUM

DATE: i:r~c~znbwr• ;?~3, 1,~37~

T0: i~~ayvr Vix~cen~ ~.. Ciares., ~r., ~..~c3 ~~ari~x~.c~ ri. G3.aa7t~, Ci~;~ ~olic~,~~Lx~

SUBJECT: ~~uEST t3~' T.~~3vZ17 FRr: I~P.F~Y~ ~'C3 LE~S~ L~liva:~ AT ~'I~LL7S. ~'C?I~~'I' ~.

CONS I DERED BY: Coun~a.ixna.~ ~i.ar_~~ ~°~. ~oPir~~~n r ~hairmar - Com.r~it~~~ ~a~ Ci~y Pr~;~er~~~

DISPOSIT.ION; ~
Va~'~~1 c °I'o ia~vi ~~ ~~ou ~e, a~ttetz~ tl~e~ n~~~t ~ci~,~:~~3~c~ m~eti. ng

o~ th~ f:ama~~.tt~e a~ ~iti Fro~~rt~r ~c~ ~~ ~~3.~. T~~~s-
, r~ay, J'anu~ry ~3~ 298s~ a~ 6.3l~ ~'elock ~'dZ~s. in evr~-~
+ znitt~e Raar~t °`~:" E Cz~y Cl~rl:'s ~~~~~r~rA~~. ~.~ CZ~~ Y~..11

tc di~cuss t~~~ ~eqa~st ~~ D~via ~'~ied~..~an ~qr ~.~~~~
` af laz~ci ~,~ F~.~3.dv Paint, ~ui~ ~r.att~~ pr~:~en~Iy ~~nc~

' r ing b~fc~r~ ~~~.is Cc~rnmittc~~.

~~Q-.."[5~ y`~-c~--

City Clerk



April 2 , 1980

Harborside Park at the Port of Providence
Mr. David Friedman
711 Branch Avenue
Providence, Rhode Island 02940

Dear Mr. Friedman,

Enclosed is Resolution Number 150 passed by the City

Council and approved by the Mayor on March 27, 1980.

Please ~ontact the City Solicitor's Office to execute

said deed of conveyance.

Very truly yours,

Rose M. Mendonca,
City Cl~rk.

RMM/jma
Enclosure




