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Resolved, that his Honor the Nayor be authorized to

execute a lease to Sun Oil Company of Pennsylvania of the pre-

mises located at Fields Point, being ~ot 2 on City ~issessor's

Plat 56, and containing approximately 271,036 5quare feet of

land area at an annual rental of THIRTY TH~USAND DOL.~ARS (~30,

000.00~ and aaid lease shall be for a term of ten {10~ years,

commencing on duly l, 1971 A.D., and containing a option to

ex~end said lease for a further term of ten {10~ years on the

same terms and conditions and at the same annual land rental,

, except that there shall be a renegotiation of existing wharfage

and dackage fees during the tenth year of said lease, and such

` fees to be applicable in the tenth year, and rescinding Resolu-

tion of the City Council No. 5$, approved January 25, 1972•
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