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PEAT, MAI3WICK, MITCHELL SC CO.

CEATIFIED PUBLIC ACCOUNTANTS

Q 40 WESTMINSTEB STREET

PAOVIDENCE, BHODE ISLAND 02903

Honorable Mayor and

Q Members of the City Council

Providence, Rhode Island:

We have examined the financial statements of the various funds of the City of

Providence, Rhode Island, for the year ended June 30, 1976, as listed in the ac-

~ companying index. Except as explained in paragraph three below, our examination

was made in accordance with generally accepted auditing standards, and accordingly
included such tests of the accounting records and such other auditing procedures as

we considered necessary in the circumstances.

As more fully described in Note 1 to the financial statements, the City`s policy is

~ to prepare its financial statements on a different basis than that of generally

accepted accounting principlese Consequently, the financial statements do not
include certain assets, liabilities, revenues and expenses. Accordingly, the

. financial statements are not intended to present financial position and results of
operations in accordance with generally accepted accounting principleso

~ As described more fully in Note 2 to the financial statements, the City has not
funded its pension plan in accordance with the required funding based on a 1970
actuarial report updated through 1974. Since no current report exists on such
valuation, we were unable to satisfy ourselves as to the extent of any liability
that may exist with respect to past, currenty and future contributions to the plan.

~ The records of the Revolving Funds were incomplete as to inventory and fixed
assets. Because we were unable to satisfy ourselves by appropriate audit tests or
by other means, we are unable to express an opinion on the accompanying financial
statements of the Revolving Funds.

Federal Program Funds are not included in the accompanying financial statements be-
~ cause they are subject to separate audits by earious Federal and State agencieso

In our opinion, except for the effect of such adjustments, if any, relating to the
matters discussed in paragraph three above and Note 2 to the financial statements,
the financial statements listed in the accompanying index, other than the Revolving
Funds, present fairly the assets, liabilities, and fund balances of the various

~ funds of the City of Providence, Rhode Island, at June 30, 1976, and the revenues
and expenditures and application thereof on the basis indicated in Note 1 to the
financial statements, applied on a basis consistent with that of the preceding

. year.
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Assete

Cash ~
Cash held by fiscal agents
Due froms

Other funcYs (note 4)
Staee of Rhode island
Federal GovernmenZ

Accounts receivable
Inventory
Investments - certificates of depoaii
Itsvestments - other (market value -

$61,653,804.91)
I.oana receivable
Prepaid expenditurea
Unamortized expenditurea from bonds

and notes
Unexpended baYances ffrom proceeda o£

bonda and notes
CapitaY autlioritles not qei hired
Sroperty and equipmenC

Liabiifties, Surplus, and Fund Balancee

Bonds payabl~
Notes payable
Accounts, orders, and wages payable (note 4)
Due to other funda
Reserves:

Specific purposes
Properties acquired at tax sales - con~ra
Unclaimed matured bonda and interest~

Revenue avaiPa'ble when collected
f)ner~cumbered balances of appropsistions
1Fund balaneea ~,deficity

See accompanying notee to £inancial atatem~ntao

~

CITY OF PROVIDENCE~ RHODE ISI.AND

Cambined Balance Sheet - All Funda

Juna 30~ 1976

General School
Fund Fund

$ 1,440~628.50 (295.517.30)
1~088,096.90

Y a 763o033.~5
506,360.35
241,278.01

179369~984.20

7,020060

Trust and
Capital Sinking Revolving Special
Fund Fund " Funda Funds

802,466.05 235.274.72 204,038.41 2,086,616.00

i56,526.00

158,354.12 1,026,298.79
240-9 259 0 08

29200,000.00 293360000.00

~i3,7I7o038.94
1,1290349.04

729485,637.97

3,254,362.03
zn Go~ nnn nn

842,762.65 5~7~I91.58 Y49,980.00

$ 21.496.131.21 fl.467.515.75 l09.390.394.05 235.274.72 1~160.643.19 70o4b5.282.77

$ 65,532,000.00
10,208,000.00

2,658,637.75 1,467,515.75 2,559,790.67 2149700.46 923y767.33
i,763,033.05 156,528.00

1,405,389.00
842,762.65

1,022.00 ,
fl7,876,34k.55 ~y852.54 1,028,504.8~

33y091fl 203.38
~3y051,057.79) 235,274.72 i€35,562.19 68,493,010.61

$ 21e49~ 6a131.2i 1~C~7.5~5.75 109.390,994.05 235,274.32 1.160a643.19 70.4k5~.282.77~
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CITY OF PROVIDEIVCE, RHODE ISLAND

~eneral Fund

~alance Sheet

~une 30, 1976

L~issets

Cash:
Cash on deposit
Petty cash funds
Contract deposit - airline

Due from Federal Program Funds

Due from the State of Rhode
Island

Accounts receivable:
Property taxes (note 3):

Current
Pr ior

Water Supply Board
Sewer assessments
Charles Ve Chapin Hospital
Public Works~

Sewage disposal
Municipal docks
Westminster Mall
Highways
Garbage collections and
disposal

Property rentals
Sewer rentals
Probate Court
Recorder of Deeds
Miscellaneous

Total accounts re-
ceieable

Properties acquired at tax sales,
at cost

Cash held by fisca.l agents

Prepaid expenditures

$ 5, 2339 639. 89
I0,677.475.49

102y675.09
~04y898.51
i9139.76
19025.68

977.27

$ 1,432,483.50
7,720.00
425.00

15,911,115e38

905,112.86
26,989.41
25,730.65

416,716e31

19,121.55
63,469.32
1,135. 22
343.50
250.00

r~~

C~

$ 1,440,628.50

241,278001 ~

5069360.35

O

17,369,984.20

8429762.65

1,0$8y096.90

7,020.60

$ 21.496.131.21

G

C~

U

r`
u

See accompanying notes to financial stas~~ments.
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~ Liabilities and Fund Balance

Q Accounts payable and encumbrances (note 4):
General appropriations:
Current year $ 2,394,839.73
Prior y~ar _ 263.798.02

O Due to School Fund

Iteserve for specific purpose~ <

C

Bond maturities and interest payable 1,088,096.90
Due from Federal Program Funds 241,278.01
Overpayment of City taxes 75,563.77
Overpayment of water rate~ 441.48
Overpayment of sewer rentals 8.84

Revenue available when collected:
Accounts receivable 17,369,984.20
Due from the State of Rhode Island 506.360.35

~ Reserve for properties acqufred at tax sales

Reserve for uncl,ai.med matureci bond interest

I Reserve fo~ unclaimed refund af union dues

~ Ac~umulated deficzt

Contingencies (notes 2 and 5)a

~

~

L

$ 29658,637.75

19i63,033a0S

19405,389e00

17,876,344e55

~42,762.65

19015o0Q

~.00

(3,051,057.79)

$ 21e496.131.21

~
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CITY OF PROVIDENCE9 RHODE ISLAND

General Fund

Statement of Changes in Accumulated Deficit

Year ended June 30, 1976

Balance, July 1, 1975

Refund of prior years° collections
Net adjustment of prio~ years° encumbranc~s
Itevenue fram a~eserve far extr~ordinar~

expen~l itures
Current year's excess of expenditures over

revenues
Miscellaneous ad~ustments

Balaa~cey .~une 30, 197b

See acc~mpa~nyi~a~ notes t~ fina~acial statements~

Reserve for Prior Current
extraordinary years' year's Total
expenditures deficit def~cit deffci~

$ 655,473052 (1,135,443.13~ (4799969.61)

(105,618.10~ (105,618.10)
401,7i7o08 401,7i~o08

(6559473052$ (655,473.52)

~Zy2~~yO2SaV0~ ~ZyG16p0~Jo60~

4~311a96 ~o-~3~3v~6

~ m ~t335o632a19) ' ~2~21So025.~bi~~ ~~~~SY~~~e.79)
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CI'd'Y OF PROVIDENCE, RHODS ISLAAIID

General Fund

Statement of Revenuea, Expenditurea~ and Encumbrancee -
Budget to Actual

Hear ended June 30. 1976

Tranefere Accounts
Appropriation increaee Revised payable and

Revenuea Budget increaee (decrease) budget Diebureemente encumbranc~e Actual

Property taxee:
Current year $ k8,000,000.00 • 48,000,000.00 47~177,324.fl2
Previous year fl,800,000.00 1,800,000.00 2.793,410.21
Prior yeara 400,000.00 400,000.00 400.,925.7~

Tax reverted property 10,000.00 1~,Q00.0~ 99720.13
Shared StaCe taxes:

Pari-mueuel bett~ng 5fl0,000.00 5Y0,00~.0~ k02,889.89
I.iquoe k5,000.00 459000.00 33.683.39
GeneraY . 589~000.00 5~9,000.0~ 398,953.00

Business an~ nonbuaineas lfceenae~ k69,675.00 469,675.0~ 496~004.75
Sewer assessmen~ 3y500.00 3,500.00 3,217.95~
Fines, forfe~ts, and escheata 550~000.00

.
350y006.00 473.6~6.~0

G~ants-in-Aid ~(State of Rhode isl~nd)t
General Public Assistence 9„541,865.00 9o5k1,865.00 y o749,772.8F
Payment oF schoo~ debt 536p000.06 5369000.0~ 604p936,0~7
Yn g3eu off aa&Yroad~ equipm~¢~¢
inveneory, and intangiml~ t~xea i904~iy503.Om 2a040,5t~:~.00 ~,o4~0,5D~.60

Donatflone 30~II00.00 3~,100.d~1 26ysl6.68
Rents and iru~er~et 1,298~000.06 Il,29g,~00.00 95k,9~i~O.fl7
Generel depattments 6,533,986.00 ~,532.98~i.~DO ~e 9552,~J8.89
Sewer renta?e 45590.00o0m k55,J00.00 4fl7 o553.~ifl
Reserve for extraordinary

expe~sd4tures Q1975 - ~936~ 3,252,~50.~~ ~ v 2529~50.001 a55o4a~.y~
Fedecai eevezt~:e e~s~sflw$ 1,85i,318o~Q3 ~ fl98579~&S~dYa ~ 1~,097n054~0~

^aa~g~1 %~en~sa~. IFundl 37992fl 9fl97<da ~ - 7i,921,Eg7~~DiD - ~ a5P~a8~3,32i.7F

Waee~ Fuc►d 5,3k8.575000 5oa4~,~~S.~G 5,~28,~S~e3~

'Poeal eevenuea $ 83e569a772.00 0„~~~ 83.569~772.00 ~~ ~~ 80,Bfl~ 7.078.~~

QCo~at~aa~c~d~

Se~ accompanying notes co ficeenci~i etatemesn2e.
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Expenditurea

H,egislative, Judicial. and General
Administrative Activitiea:
City Council
Administrative Asaietant -
City Council

City Clerk
Board of Canvassera and
Registration

Probate Court
Providence Municfpal Cou~t
Ptayoc's Office
LaW Department
Recorder of Deeda
City Sargeant

To~al Y.egisiative, Judicialo
and Generai Administre¢3v~
Activitiee

~inance Adm4nistra~ion:
Finance Director
CiCy Controller:

Accounting Diviaion
Employees° Retirement Div4sfos~
Data Procassfesg

~i~y ~ciS.~e~tor:
~ollec2lons, 2xcYusiv~ og wat~Y
Watee BoaYd co3l~cCioa►s

~ity Assessor
Treasury Depa7tmene
Board of Tax Aesessmente Review
Eood Stamps

Total Financ~e Admini~-
tratiocn

Public Safetye
Commissioner of Public Safety
Police IDepartmen~
~iQe IDepartmeant

O O CJ ' O O fJ , O

~
CITY OF PROVIDENCE, RNODS YSLAND

General Fund

Statemene of Revenues~ Expenditures, and Encumbrances -
Budget to Actual. Continued

Tranefere Accounte
Appropriation increase Revised payable and

BudRet lncrease (decrease) budqet Diebureemente encumbrancea Actual

138,730.00 5,600.00 144,330.00 141,539.03 2,765.71 144,304.74

15~197.00 (5,600.00) 9,597.00 1,461.25 292.25 1,753.50
75,005.00 4,459.00 79,464.00 72,614.99 1,236.11 73,851.10

fl23,30Y.0~ 5,096.00 E28~397.00 99,T88.28 5,128.87 94,317.fl5
73,061.0~ 5,U96.00 78,157.0~ 69,282.33 ly367.6~ 70,669.97
122,825.00 1,644.00 ll30,469.00 fl16~868.52 2~296.7Y 3199fl65.29
208,38i,00 2~548.00 350.00 2Y1,67~.~D0 575~107.3W IlY o389.7k 186,k97.08
fl97~956.00 5P,274.00 249,230.00 2440073.5Y 349390.75 278.k64.26
I3~274.00 7~644.00 300,918.0~ 90,639.38 ~~3i1.39 93,950.77
i6 ➢354.00 fl,911.00 18,265.00 14,i37.60 297.50 14,435.P0

fl,064.084.00 85,672.00 750D00 1a150v506s.0~6 fl,0Y4,9Y2.27 ~i2,~76.69 fl,077,388.9~s

98,328.00 ~,822.0m fl~2,Y50.0~ 94,6~5.9W 7,22~.57 96,829.SIl

301,357.00 17,836.00 ~~000.00 322,i93.0~ 269,899.4~ d,88Y.84 278,781.27
84,565.00 3,822.00 (~,000.00`~ 85,387.00 72,265.35 Ily778.78 74,044.Y3
G85p000.00 G95,000.0~ 45i,90fl.4~ 4fl,792a~D0 k93,693ok3

22Il o036.40 flY,k66.d~ 232,502.k"v &98,502.1~3 fl6,2i~2.~~a 2fl4,i~4.52
k7o425.20 k,k59.0~ 5~,884020 42,934.09 Il~d2~D.5Y 43,95~S.6QD
3889845.00 fl66,562.00 555,407.~07 k29,527.~Il ifl,966.fl9 k41,k9~.5~
66~562.00~ 3,185.0~ 599747.~m WS,~i02.24 3fl7.98 49,32~,2~
18,9Il0.0~ ~8,9YO.Od Y~,SY6.26 fl8S.00 18,70fl.24

SSo600.G0 SS,mO~o~B~

fl,712,028.60 2fl1,152.00 - fl,923,180.60 1,68II,754.2b 84,768.2i fl t766,522e42

75,502.00 3y822.00 (fl4,000.00) Fr5,3~k.a0 549385.k~9 Ly~5~.50 55,4~5.9~
69329,354.48 k68,565.00 (Y~000.00) 5.796,9fl~.k8 5,293,277.87 232,258.91 a9525,536.78
6,97k a257.km 338,i56.00 Sp~00.00 7~3b7,4i3.G~ 6,556,856.g1 2i3,G5G.28 ~S977m,3b0>39

QContfnuedy

See accompanying notea to financial atatemente.
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Expenditures

Public Safety, Continued:
Superintendent of Weighta and
Measures

Department of Communicatione
Building Inspec[ion Department:

Building Inspection
Structures and Zoning Divieion
Plumbing~ Drainage, and Gas
Piping Division

Electrical Installations
Division

Mechanical Equipment and Inetai-
lations Division

Traffic Engineera

Total Public Safety

Public Works Activitiea:
Public Works Adminiatration
Engineering Office
Sanitation Division:
Sanitation Division Adminie-

tration
Street Cleaning Section
Sewage Pumping Station
Sewage Disposal Section
Garbage Collection and Diapoeal
Section

Construction and Maintenance
Division:
Highway Section
Bridge Maintenance Section
Snow Removal Section
Sewer Construction and Mainte-

nance Section
Public Service Division:

Street Lighting Division
Municipal Dock Section
Environment Control
Garage Maintenance and Equipment

Total Public Worke
Activitiea

8

CITY OF PROVIDENCE, REiODE ESLAND

Genesal Fund

Statement of R~venues, Expenditurea, and Encumbrancee -
Budget to Actual, Continued

Tranafera Accounta
Appropriation increase Revised payable and

Budget increase (decreaea) bud et Diabursements encumbrancea Actual

$ 41,373.00 2,548.00 43,921.00 37,620.94 620.70 38,241.64
744,226.00 45,864.00 790,090.00 706,980.76 6Q,192.33 767,173.09

146,001.40 9.555.00 155,556.40 Y41,503.22 2,715.76 144,218.98
120~306.00 7,644.00 127,950.00 116,013.98 2,052.75 118,066.73

66~163.00 3.822.00 69,985.00 64~525.29 1,046.25 65,571.54

66~015.00 3,822.00 69,837.00 62,921.8k fl,176.95 64,098.79

63,576.00 3,822.00 67,398.0~ 59,73Y.21 1~108.50 60.839.71
450,892.00 21,840.00 472,732.a0 383,488.84 30,165.19 413,654.03

i5,077,666.28 909,460.00 (10,000.00) 15.977,126.28 14.477,305.46 545,842.12 15,023,147.58

187,004.00 11,466.00 198,470.00 186,037.80 6,443.95 192,481.75
283,821.00 17,199.00 (4~105.00) 296,915.00 272.477.73 6.783.50 279,261.23

37,378.00 1,274.00 ,(3,000.00) 35,652.00 27,133.75 5~6.56 27,640.25
50~,752.00 ~5,672.00 W,000.00 5439G2k•00 530,597.43 8,285.90 538,883.37
fl57~Y76.40 9,464.00 6,000.00 ~72,640.40 165,46k.23 3.059.29 fl68,523.52

1,104,520.80 35,672.00 3,000.06 b,143.192.80 1,061,985.91 519,218.00 Y,581,203.91

1,664~098.80 194,888.00 (3,000.00) 1,855,986.80 1~796,874.76 48,306.03 1.845,180.79

1,953,050.80 109,200.00 (8,000.00) 2,054,250.80 1.736,413.93 60,310.43 1,796.724.36
115~205.00 8~008.00 3,000.00 126,213.00 121.558.56 2,144.46 123,703.02
403,320.00 120,000.00 (1,000.00) 522,320.00 491,418.98 5,007.77 496,426.75

630~556.80 43,680.00 . 13,000.00 687,236.80 643,093.68 11,99i.97 655,085.65

1,010,136.00 728.00 II,010,864.00 975,257.9f 80~510.97 1~055,768.88
155,302.00 9~464.00 (7,000.00) 157,766.00 Y41~564.35 5,139.95 146,704.30
100,207.00 8,008.00 7,105.00 b15,320.00 111.543.53 2,385.00 113,928.53
250.825.40 16,744.00 (10.000.00D 257,569.40 232.151.75 4,374.49 236,526.24

8,556,35k.00 621,467.00 9.177,821.00 8,493,574.3k 764,468.21 9.258,042.55

(Continuedj

See accompanying notea to financial etatementa.
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CITY OF PROVIDENCE, RHODE YSLAND

General Fund •

Statement of.Revenuea, Expenditures. and Encumbrancee -

Budget to Actual, Continued

Transfers Accounte

Appropriation increase Revised payable and

Expenditurea Budget increase (decrease) budget Diaburaements encumbrances Actual

Health Activities:
Vital Statistics , $ 56.839.00 4.459.00

. blelfare Activities:
Welfare Administration:
General P~blic Assistance
Administration 267,815.00

General Public Aasletance 9,274,050.00

Total Welfare Activitiee ~.541,865.00 -

Recreation Activities:
Recreation Department 212,923.00 16,016.00
Junior Police Camp - Point Judith~
Rhode Island 20p000.00

PPovidene~ E1derYy Multi-Pur+~oa~
~enter 55~045.80 3,~SS.Oa

Recre~tional Season J56,969>20

TotaY Recreation Activf~iee 644,939000 19,201.06

Education:
School Department~ exclusive o€

sc6►ool eevenues 23~fl83,728.00 '9k,711.00

Gran¢a [o Oestside t~genciee and
Institutiorss

61,298.00 54.480.81 935.75 55,416.56

4,500.00 272,315.00 195.838.23 15,487.24 211,325.47

(4,SOO.00D 9,269,550.00 7.587,451.01 10,106.31 79597,557.32

9,54i,865.00 7,783.289.2G 25,593.55 7,808,882.79

228,939.00 437~912.71 b06,616.54 544,529.25

Z~yO~De~~ LD o~~~o0~ LO p00~e~o

58,231.80 50,56b.9i 2,64Y,90 53~208.87
3569969.20 275,516.9g fl,994.65 27J,51Y.63

— 66k ➢fl40.00 7830996.6~i fl1i9253.0~ 895,249.79

Aoy Scouts of America 2,000.00 ~~.0~0<00 Q30„OOOo~~D9
Dr. ~haries Vo Chapin Memotial

Awasd 50~.00
Greater Providence Cteambeff off

Commerc e 3a p ~~'~ •'~~
Providence Animal Rescue ieague 500.00
St. Vincent DePaul Infant Asylum 2,000.00
Jewiah Orphanage of Rhode Island 1,OU0.00
Soldiers' Burials 1,250.00
Pffovidence Public Library 725,~00.06
Ahode Ysiffi>!d &:i~tarica4 Society 2,0OO.OU
Aiickerso~ ~louae ~9200.00
North Bur3a1 ~Gro~nnd Fund d0,000.06

See accompanying notee to financiafl atatementaa

2~ g27~9439.00 ^d1~~u00n00~e~~ 1l~i~s3 w033.~5 2301630033.05

19 06~.1. O(y

500. d19

~09000.0~
500.0~

2,000.00
1,000.00
~ , 250. Od~

775.000. ~DO
3, dDflti . m~
~ ~ 2~0. O(5

flC) 900~.00

2,000.0~

405.00

30s000.d0

Il~000.00

320.00
725,000.00
3 y 000. ~f9
~920a.06

20000006

4050~0

30~000,~6

~,000.06

32~a ~Df3
y25900U.0~
2 y ~00. Ot3

q ,}~ y~ ~p200,}t~.0M0
L~yV~~~V~ i~yo0i/aVV

~~oc►tfr,ue8~
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CITY OF PROVIDENCE, R!lODE YSLAND

Ge~eral Fund

Statement of Revenues~ Expenditurps~ and Encumbrancee -
Budget to Actual, Continued

Tranafera Accounta
Appropriation increase Reviaed payable and

Expenditurea Budget increase (decrease) budget Diebureemente encumbrancee Actual

Grants to Outside Agencies and
Inatitu[ions, Continued:

~ Historical District Commisaion $ 2,000.00 2,000.00
Convention Bureau 30,000.00 30~000.00
R. Y. Tourist Travel Bureau 40000.00 4,000.00
Mary E. Sharpe Tree Fund 3.000.00 3.000.00 532.50 2,467.50 3,000.00

Total Granta to Outside
Agencies and Ynatitutioete 776,450.00 40,000.00 — 816.450.00 764.457.50 12,467.50 7760925.00

Seneionsa
Contributions to Employeea°

Retirement System, exciusive
of water 298fl2,902.00 2p812,902.00 2,8b2,902.00 2,8~2,902•m0

Contributiona to Elected Off3—
cials° Retirement Sy~s~~em ~iw,33~o~2 1W,33'9e~O~ a4p~39.~2 64,~~9.42

Elnrema~ried Po11ce and Ei~e
widows 2i,000.~~ ~7o~a~.0~ fl9,009.DY Y9428.~6 2~,437.53

Cost oa 1Lflving Gran~ t~ Re~ir~8
Emplayeea 9,50~.00 9,5~0.0~ 8,348.~9 758.~9 9,fl07.88

Paymenta ~o Polfce Pension Fund •
(establiahed prior to Octo—
Uer Y, 1923) 66,000<00 3Wko3S fl0„O~Do~ 36,~Uk>3~ 75,359017 75o359efli-

Payment~ to Fitce ~eneiotn Func1
(esta'b9.iahed prior to O~to- +
bez Y g g923a ~27„629.0~ ~35~3~b fl27a 954~36 ~27,Il8~~fl9 fl27.Ye2.19

Re~ie~ ~und ~oY FiremeM a~~
p~A$C~.'9YI~Efl'i

,ry

?y6V~~~0

,~t~

1y~~oe'~V

q

Ly~~~~~~ ry~o~e~~

~.abor~:e° i~e~ernationel ~~aeama~
F~cnd 78~,Om0.0i9 ~82~a00.00 7950174>5~ 3t3,fl88.06 774,a~~i2.5~D

iaborers° Y¢etera~ational Legai
Funa 1Il9,353000 _ YY9,'J53.~~

'Y'ortal ~ensio►aa 3,691,97~.~ii 679oik ll0.~0~.00 3,9~2,~r50>16 3,880y92ba8[ d24H7~4.~P ~,0~0596~i3.69

Debt Servx~~:
Retiremen~t of Ser~a1 Bond~ i,fi79~000o0Ci y,~Ot3o(3G S~i8by~00.0~ 5,P8~iY ~IDO~.Ot~ S,flt36,Oc~~.Om

Intereae on Bonded De6¢ 2,48695W7.~D2 Q7B OOO~OOD ~ok79y5k7.1D2 2o456H990.4~1 2D456,~3'~Z3,k0

TotaY Deb[ Service i,665,547.0y~ — — 7966595~7~02 7',642,990~~ad9 — i96k2,99D.kQ3

Public °rope¢ty:
Adminis~sation and Purchasfng 885.4Y8.00 f0,829.00 896,247.00 607,374.Q~5 3tSa560.28 ~k3,99k.3'
Forestsy Y89~065.00 (Y89,065.~0)
~eebIllc 2and and Parke 72.~,480.00 750257.06 k52y952>fl~b L v 25Y~689.fl~6 b,~~5,~1103~ ~64p2d~.5~ fl,B~9,~7Il.~~1

(CoentQnued$

See accompanying notea to financial etatements<

0
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Expenditurea

Public Proper[y, Continued:
Maintenance and Repairs
Public Buildings
Cuatodian Services
Museum
Zoo

Total Public Property

Miscellaneous Activ4tiea:
Emergency Temporary Seasonafl
Employment

Rureau of Y.icenses
Department of Planning and

Urban ~evelopment
%nsuraesce Fand
Contingencl~s
~.Y.C.A. faxes
~1ue Crose and Physicfans°
S~rvfce and RIGfiA

~ommunity Atental 4feaith Cen~~Q
Demolition of Abandoned PQo}s-
erty

Board of Tenanta' Affairs
Providence Civilia¢n Defens~

~Counc3l
Providence F9uman Relatioe~a

Commission
~scovidencz Housing buthox4ty

To¢a~ M4sceflan~oue
Activit4ee

Public Celebrations:
Memorial Daye

Veterans of Foreign Wars
World Wa~ Y
Amesican Legion
Ethode Yaiand Pos~ J~wish Was

Veterana
Rhode Island Arte Feat4vai, Inc.

~~

CYTY OF PROVIDENCE, RIIODE ISLAND

General Fund

Statement of Revenues, Expenditures, and Encumbrances -
Budget to Actaal, Continued

Tranafere Accounte
Appropriation increase Revised payable and

Budget increase (decreaee) bud et Disbursemente encumbrancea Actual

$ 5170996.00 22,568.00 31,357.84 571,921.84 509,458.33 29,583.44 539,041.77
100~841.00 5,096.00 105,937.00 71.608.50 i,294.73 72~903.23
343,787.00 27~482.00 371,269.00 349,883.61 24,397.68 374~281.29
57,057.00 (57,057.00)
238,188.00 (238,188.60)

3,055,832.00 bk~,232.00 ~~197,064.00 2,813,435.79 Y56,096.56 2,969,532.k5

200,000.0~ 200.000.0(D 629237.G6 fl,339.72 63,577.18
66,133.00 3,fl85.00 69,318,00 62,268.67 a,708.75 639977.42

365,8i1.50 59y241.0i! 425,052.5~ 41fly945.45 9,fl34.95 421,080.4~
SOo0~0.0~ 50,000.00

~00,000.0~ 3,OUO.Om 17~O.00y Il02,250.0~ Y14,242.~4 fl5,~16.~~D E29,558,94
~i55,fl00.00 6559fl00.0~ a98 ro 943,9k II~~,2~a~.5~D 88i9fl84,4k

Il~k29,~00.~0 Il 9429,00~.O~D Il,k999k09.fl3 904~9,409.~s
Ili0,000.00 ~5,000,0~ &45,a00.00 flk5,000.00 bk59000.00

Y00~000.00 fl00,a00.00 84,270.90 84,270.90
3,000.00 3,000.00 29795.00 2,795,00

~8,422.0~ 3,822.00 Y02.,2y4.~00 9f1 o290.25 2,532.18 9~,12~.4~

66~373.00 2~548.0~ 68,92a.~D~ ~5,585.~bfl ~Oy985>k9 7~,k7~.fl~
50v000.00 ~0~800000 Q5a,D0a.00~~ ~~,80~.~~ 3,fl75.0~ 3,fla5et3~

3,24~,839.50 bY7A535.0~ID Qi50.00% 1p3S0.685.50 ~o~40,fl63.55 2~~~b59.~9 ~,W5a s62~e9~a

400.00 20500.00 2,90~.00 2,900.00 2,900.00
250.00 250.00 250.00 250.0~
/s00.0~ ~a00.Ot3 4~O~D.00 k00. m~

~Sb.00 25d.0~ 25~.~OC~ ~5~.0~
~0000.00 ~,000.ao ~,00~.~o~ s,000.om

dContinued)

See accompanying notes to financial etatementa.



Expenditures

Public Celebrations~ Continued:
Columbus Day
Fourth of July
Labor Day
V. J. Day
Armistice Day - American Y.egion
Bicentennial - North Buriai
Ground

Veterans Day
Municipal Chriatmae Observances
Bicentennial Celebration
City Council Committee on Memo-
rial Day

Total Public Celebratione

Water Supply Board:
Administration
Source of Supply
Transmission and Die[ribution
Accounting and Commercfal
Division

Taxes
Retirement Syatem
Federal Old Age and Survivors°
Inaurance

Interest on Bonded Debt
Retirement of Serial Bonde

Total Water Supply Board

Tot~l expenditurea

Excesa expenditurea and
encumbrances over
revenuea

O O ' O

iz

CY'~Y OF PROVYDENCE, RHOIDE ISLAND

General Fund

Statement of Revenues, Expenditures, and Encumbrancee -
Budget to Actual, Continued

O rJ . O

Transfere Accounte
Approprietion increase Revised payable and

Budget increase (decrease) budqet Diebureementa encumbrancea Actual

1,500.00 1,500.00 1~101.36 1,101.36
2,500.00 2,500.00 2~500.00 2~500.00
600.00 600.00 600.00 600.00

~~0~~~0~ 1~~0~.0~ ~q~~0~00 ip0~0.~~

nso.00 iso.00

37k.00 374.00 374.00 374.00
P,000.00 fl~000.00 300.00 300.0~
5,000.00 5,000.00 b.301.04 1,30L.04
1,500.00 12,000.00 13,500.00 i.434.00 12,066.00 13,500.00

350.00 350.00 345.00 345.00

17,900.00 14.874.00 - 32,774.00 11,381.40 16.440.00 27,821.40

363.184.56 14~651.00 13,000.00 390~835.56 309~506.01 8,202.6Y 3i7,708.62
845,6H5.28 67,584.00 15.006.00 929,199.28 710,782.32 124,665.33 835,441.65

1,403,595.00 110,696.00 (46,000.00) 5~468,29i.00 fl,246~i64.06 1040974>55 fl,351,138.55

399~2k3.00 24,206.00 SP000.00 431,449.00 382,277.16 100221.53 392,498.69
~,020,000.00 1,020,000.00 1,012,271.66 1~012,271.66
liO,OOO.00 ilO,OOO.00 110,000.00 110,000.00

85~000.00 10,000.00 95,000.00 94,474.46 24,259.73 118,734.19
687~085.00 687,085.00 681,085.00 687,U85.00

280,000.00 280,000.00 280,000.00 280,000.00

5,193,722.SW 4Y7,Il37.00 - 5s4109859ea4 4n8~2s550.6Il 272~323.75 5,iO4,884.36

$ 83~682,765.66 ~s477,64~.~7k ~~ 86,~60~ ,~ kOG.kO 78.87~ 5.231.~ dy ~57.973.84 83,0339303.90

See accompanying notes to financial etatemente,

g 2.21~6.02,5~60
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~I~Y OF PItOVIDENCE, RHODE ISLAND

~chool Fund

33a~a~~~e Sheet

Ju~~ ~0, 1976

~~sets

Cash ($ 295,517030)

Due f r~am GeneraZ ~un.d. 1, 763 , 033 . 05

$ 1.467,515.75

~.~.~bilities

Acc~~an~s payable ~~.o~:e 4) $ 1 e 467 , 515 . 75

See ac.campaaying ~c~~es ~~ firr~ancia~. sta~ements~

~
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CI~'3~ OF PROVIDENCE, RHODE ISLAND

School Fund

Statemertt of Cash Receipts and Disbursements

~ Year ended June 30, 1976

Ca~ta balance, Jul~ 19 1~975 $ 101,~91.08

Itece~.pts o
_ ' Revenue receipts $ 10,886,676.78

General Fund appropriation $ 23,163,033.05
Q Due from G~neral Fund 1,763.033.05

Ne~ General Fund
app~opriation 21a400,000.00

Oaxtstanding checks w~itten off and
adjustments to prior yeax charges 10,265.00

O Geaeral Fund receipts £or 1974 m
~975 app~opria~io~s 783.261.30

Total recei.pt~ - 33,080,203.08

Total c~~l~ aea~lable 33,182,094~16

➢i~bursementse
O Revenue expend~te~reso

Personnel se~rices 24,746,211.46
Pensions 2,665,168.49

• Equipmen~ and ~uppli,es 866,269.73
~ IItili.~ies and fuel 1s482,787.29
Blue Cross and Physicians°

O Servic~ 986,551.36
lianspor~atiaax and ~ravel 710,009.87
~tepairs an~ maznten~r~ce 533,738.72
~ook~ 277,075.80
Profe~~iona.l ~~es 255,089.09
~;rossing gua~~~ 226,979.33

~ Itenta~s and I.ease~ 241,585.03
~omputer s~x~vic~s 262,225.00
~ui~~an~ ~+30,855.86
Se~~ ces o~he~ t.han p~~sc~nnel 223, 010.51
Subsc~igt~,or~ss ~ri.ntzngs ~.a~d

binciing 35,770.95O
Postageq freight9 anc3 ~xpress 25,064.63
~lisceilaneous 29,108.08
Insua~ance 5,055.77

I ~ust~~a~~ se~~cc~ 23, 200.00

~ ~~ta~. ~'e~~a~.u~ ~cp~x~c~~t~u~re~ 34 ~ 0259 756. 97

~ Q Ad,d o
' ~~~ou~aes g~ayable9 ~uly 1, 1975 m

~i~~~.~~,ge~ f~°~en~uffibered ~ ~27, 838 . 02

+ 34,853,594.99

D~duet~ a
O Ac~oun~s ~ayabl~y cu~fent

~nd pr~o~ 7419750~09
, ~csa~.b~aac~~ 9 .iune 308 19ifi ~ 634 e 233 0 44 1. 375. 983 . 53

~o~a~, c~isbu~'~~nents , 33,477,611.46

Cssh balancey June 30, 1976 ($ __ 295.517.30
O

See accompanying notes to financia~ statements.
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CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

~ Balance Sheet

~i~.~n~ 30, 1976

- ' Elssets

Q Cashs
~ond appropriations $ 574,990.51
3pecial authorities 227,475.54 $ 802,466.05

Due from R~volving Funds 156y528o00

Cer~ifica~es af deposit 292Q09000000
O

Linamartized expenditures made from proceeds
Qf bond~ and notes issued fore
Area development ~ 12,981,681.17
~mergenc~ housing 225,000.00
Perman~nt improvements 58,954,351.38

p Capital purp~se~ 324.605.42 72,485,637097

iJn~xpended balances from proceeds c~i bonds

~
and note~ is~ued fore
Area deve~opment 58,318.83
Permanent improvements 3.196.043.20 3,254y362e03

~ Capital authori~ies not yet hi.red for:
Area developmen~ 11,560,000.00
~ermanen,~ am~rovements 18.932.000.00 30y492,000.00

$ 109.390.994.05

❑~

~

n

~esertre for ~ncuffi~raneesa
~a~d authariti,es
~p~cia~ apprapr~at~.on~

N~ge~ payableo
Area developmen~
Permanen~ improv~ments
Gapital p~rposes

~o~ds outs~andir~g<
A~ea dev~lopmen~
Emergency hou~ing
Pe~manen~ i~provements

iTnencumbereci capital ap~ropriat~.oiz balaxxces o
Permanent bmprovements
Speczal authorities
E~rea de~elopment
Capbtal pugposes

~~~ ~ccompanygng a~c~tes go tinanc~,~.~ statementsa

$ 2,159,728.04

_
400.062.63

3,440,000.00
5,768,000.00
1.000.000.00

9,600,000.00
225,000.00

55.707.000.00

16,963,763.12
1,512,950.79

11,619,883.16
994.606.31

$ 2,559,790e67

10y2~8y~0~s~o

65,532y000.00

31,091,203.38

$ 109e390,994.05

~
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CIT7f OF YROVIDENC~, RFiUD@ ISLAND

Capital Fund

Statement of Appropriations aad Expenditures
(Cusrent Psojects Only)

As of Sune 30, 1976

Available
up to

Ju1.1,1975

Capital Debt Fund $ 1,0359408.27
College Aill Demonstration Study 16,690.00
Additions and Alterations to Provideace Public Library 502,477.66
Providence Civi.c Center ?,uthority 13,000,000.00
Hurricaae Barries 4,853,641.24
Hurricane Barrier Capital Revolving Fund 198,922.09
Off-Street Parkl.ag Facilities 2,517,582.08
Public Works:

Improvement and Extension of Muaicipal Dock 2,000,305.00
Rehabilitation of Municipal Dock facilities
New Roof an Building No. 3 Municipal Wharf 12,000.00
1969 Bridge Construction and/or Reconstruction 65,000.00
Merino Bridge Replacement 431,638.75
Seraage Treatment Plant I 3,454,151.93
Sewage.Treatment Plaat II 823,538.78
Sewage Treatment Account III 509,301.11
1974 - 1975 Seudy of Sewage Improvements 65,000.00
Alterations and Additions to Sewage Treatment Plant 522,642.50
Sludge IncineraCnr Loan 1,S15n6k2.41
Construction of Seawall and Additional
Docking Facilities ~ 6,SOOD000.00

Highways:
Highway Paving and Resurfacing Account 150,000.00
1970 Highway Construction and Reconstruction 100,000.00
Highway Special - 1971 120,000.00
Highway Special a 1972 150,000.00
Highway Special ~ 1974 125.000.00

flecreation:
Hecreation II 1,110,378.57
Recreation III 837,996.92
Recreation YV 1,283,484.75
Recreation V 2,065,111.78

India Point Park 891,966.28
Roger Williams Park:

Phase I a Plain~ Exhibit ~ 140,000.00

See accompaaying notes to financial statements.

Bond
authorities

hired Appropriatioas
(retired) receipts
1975 - 1976 1975 - 1976

2,000,000.00

~~

~
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U
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0
Completed
capital

projects written

Total Disburaemeats Msbussements Encumbrances Exp~ditures off ia the Due from Uneacumbered

available up to during as of up to subsequent Revolving balaace

O Jun.30,1976 Jun.30,1975 1975 - 1976 Jua.30,1976 Jun.30,1976 fiscal year Eunds Jun.3091976

1,035,408.27 1,005,851.65 29,556.62 1,035,408.27 1,035,408.27
16,690.00 16,435.66 16,435.66 254.34

502,477.66 285,239.26 13,205.01 298,444.27 204,033.39
13,000,000.00 13,000,000.00 ~ 13,Q00,000.00 13,000,000.00
4,853,641.24 3,647,209.95 2,971.08 8,092.03 3,658,273.06 1,195,368.18

198,922.09 198,922.09 198,922.09 198,922.09
O 2,517,582.08 1,787,591.37 5,883.02 1,793,474.39 724,107.69

2,000,305.00 2,000,305.00 2,000,305.00 2,000,305.00
2,000,000.00 1,OS1,272.64 34,648.00 1,115,920.64 ~84,079.36

, 12,000.00 11,926.00 11,926.00 74.00
65,000.00 53,458.25 7,500.00 60,958.25 4,041.75
431,638.75 20,450.00 4k,511.31 351,238.57 416,199.88 15,438.d7

3.454,151.93 3,454,151.93 3,454,151.93
O 823,538.78 823,538 J8 823,538.78

509,3~1.11 507,058.39 507,058.39 2,242.72
65,000.00 59,600:00 5,400.00 65,000.00
522,642.50 512,466.09 4,020.00 516,486.09 6,156.41

1,SI5,642.41 1,412,040.67 22,464.90 64,862.16 1.499,367.73 b6,274.68

- 6,500,000.00 374,167.84 94,535.86 469,703.70 6y03b,296.30

O 150,000.00 149,000.00 1H000.00 150,000.00
100,000.00 99,011.65 99,011.65 988.35
120,000.00 117,957.71 117,957.71 2,042.29
150,000.00 147,343.48 1,551.50 148,894.98 1,105.02
125,000.00 101,464.49 101,464.49 23.535.51

1,110,378.57 1,110,378.57 1,.110,378.57
837,996.92 83~,996.92 837n996.92

O 1,283,484.75 1,283,484.75 1,283~484.75
2,065,111.78 2,061,259.85 2,Q61a259.85 3,851.93
891,966.28 ~76,888.33 ~76,888.33 15,077.95

1409000.00 50,000.00 1,114.22 47,~24.06 98s938.28 41,061.72

(Continued)

4
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CITY OF PROVIDENCE, RHODE ISLAND

Capi[al Fund '

Statement of Appropriations and Expenditures C
(Current Projects Only), Continued

U
Bond

suthorities
Available hired Appropriations
up to (retired) receipts

Ju1.1,1975 1975 - 1976 1975 - 1976

Redevelopment: O
Slum Clearaace II $ ~',545,292.12
Slum Clearance III 3,501,302.08
Slum Clearance IV 11,405,537.96
Slum Clearance V i5,001,564.33
Central-Classical Redevelopment Project 1,982,177.33
East Side Renewal Project 5,202,528.68 3,255.77
Mashapaug Pond 6,401,217.78
Mt. Hope Project R.I. R-18 189,360.43 1,837.19 Q
Fieybosset Hill Reaewal Project 2,512,037.65 534.86
West River Project U.R.R.I. 1-6 ~e8,390.03
Model Cities Project A~22 500.00
Lockwood Street R.I. R-27 600,000.00 .

,West Broadway Project A-2-1-2 b,004,00U.00
West Broadway Project A-2-1-3 407,726.58 417,603.03
Comstock Renewal Project 208,168.08 6,395.28

School Department: C
Middle School Renovations 10,500.00
School Modernization and Constructioa I ~,558,213.80
School Modernization and Construction II ~,011,117.50
School Modernization aad Construction III 3,000,000.00
School Modemization and Construction IV 7,000,000.00
School Modernization and Constructioa V ~,000,000.00
Roger Wiliiams - Fire Damage . 4,700.00

Public Safety Headquarter Improvements 125,650.00 ~
Public Safety Dog Kennel Construction 15,000.00
Public Property Paints ancl Suppliers 5,000.00
Water Department:

Additional Rapid Sand Filters ~,500,000.00
Construction of rrajor Improvements to the

4later Supply System ~0y329,000.00
Repairs and Improvements at Reservoirs 43,000.00

Capital Purpose 1,162,683.73 Q

$ 127.772.548.20 2.000.000.00 429.626.15

See accompanying notes to financial statements~

U

C;

U
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.~ Completed
capital

projects writtea
Total Disbursemeats Di~burse~ents Enc~brances Expenditures off in the Due from Unenc~bered

available up to during as of up to subsequent Revolviag balaace

Jun.30,1976 Jun.30,1975 1975 m 1976 Jun.30,1976 Jun.30,1976 fiscal year Funds Jun.30,1976

O 2,545,292.12 2,545,292.12 2,545,292.12

3,501,302.0@ 3,501,302.OS 3,501,302.08
11,405,537.96 11,405,537.96 11,405,537.96
15,001,564.33 2,821,546.55 560;134.62 3,381,681.17 11,619,883.16

1,982,177.33 1,982,177.33 1,982,177.33
5,205.784.45 5,202,528.68 2y712.50 5,205.241.18 543.29

4,401,217.78 4,401,217.78 4,401,217.78

Q 191,197.62 '188,713.89 1,~30.63 190,244.52 953.10

29512,572.53 2,512,037.65 445.63 2,512,483.28 89.25

68,390.03 48,390.03 48,390.03
500.00 66.00 .66.00 434.00

• 600,000.00 . 597,968.00 597,968.00 2,032.00
1,004,000.00 1.,001,544.00 1,001,544.00 2,456.00

825,329.61 407,726.58 41b,099.00 823,825.58 1,504.03

214,563.36 208,168.08 ~8328.13 213,496.21 1,067.15

O 10,500.00 10,500.00 L0,500.00
1,558,213.80 19558,213.8~ 1,558,213.80
3,011,117.50 2,884,444.57 1OZ9838.31 2,986,282.88 24,~34.62

3,000,000.00 2,920,492.3~ 71,664.96 2,992,357.28 7,642.72
7,000,000.00 266,548.35 2,2569905.75 2,037,890.10 4,561,344.20 2,438,655.80
5,Q00,000.00 58,669.17 LOk,860.44 14,235.75 177,765.36 4,822,234.64

4,7U0.00 1,800.00 1,800.00 2y900.00

~ 125,650.00 125,621e$3 ~25,621.83 28.17
15,000.00 1k,988.i8 14,988.78 11.22
5,000.00 4,987.84 4,987.84 12.16

~,500,000.00 1,111,3~3e~1 1,111,383.81 1,388,616.19

10,329,000.00 9,717n616e19 9,717,fi16.19 611,383.8I
43,000.00 42,714.68 42,714.68 285.32

Q 1,162,683.73 301,078.55 23,526.87 324,605.42 156,528.00 994,606.31

130.202.174.35 91.848.475.30 4,859.233.00 2.559.790.67 99.267.498.97 16.234.635.36 156.528.00 31.091.203.38~ ~~~ ~~ ~~ ~ ~
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Cash

F'und balanc.e

~

CITY OF PROVIDENCE, RHODE ISLAND

Sinking Fund

Balance Sheet

June 30, 1976

Assets

Fund Balance

See accompan~ing notes to f inancial statementso

~

O

O

O

$ 235.274.72

$ 235.274.72

C
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CT~ d~° PROAIDENCE, RHODE ISLAND

~ Sin~,~ng Fund

Stai~em.ea~~ ef ~~sh Re~eipts and Disbursements

•~ Yea~ end.ed June 30, 1976

~

~

cash bai~nce9 ~Juiy ia 1975
O

Receiptso
Interest income on savf.ngs account

' lnteres~ income on comme~cial papex
Sal~ of investment (commercial. pape~)

~ Disbursementso
~'urchase of investment~ (cc~mm~~ei~~. paper)

Ca~l~ b~Zar~ceb June 309 1976

~ See accompanyin~ notes ta finar~~ial statements.

O

O

O ~

I O

$ 100,173e41

7,502.90
7,598.41

8649000.00

(744,000.00)

$ 235.274.72
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GIT~ OF PROVIDENC~9 RHODE ISLAND

Revole9.ng Fuads

Salarice Sheet

J~s~ ~Q v 13i6

Betsy Williams CoCeag~ Landscaping
Central Purchasing Revolviag Fund
Food Stamp Pragram
Food Stamp Program -~ Cash Change Fund
Marq Elizabeth Sharpe Parks Fund
Mary Elizabeth Sharpe Tzee Fund
Municipal Garage Revolviag Pund
Nellie Gordon Johnson Playground Fund
North Burial Ground Oper.atiag Fun~
Providence Civiliaa Defense Couacil
Providence Junior Police Camp
Yublic Worka Revolving Eund - Stoies
Public Works Renolviag Fund ~ Equipmen~
Roger Williams Park ~ Chasles ~o Smith

Trust Fund
Water Meter Canversion Revolviag Fund
Water Stores Revolvi.ng Fund
Public School Est~t~ RPvolviag Fuad

See accompanyi.ng notes ~a financi,al. s~ataneagsa

Assets
Accounts

Cash receivable Inveneorq

$ 249.40
9,763.06 8,485.22 11,762.56

46,420.20
100.00
236.20

7,543.62
1,247.77
3,132.99
8,539.41 3,852.54
39892.34
9.461.24
605.86 7,412.20 228,k96.52

53,@21.87 138,604.16

28,388.70
17,701.68
12,424.07

510.00

$ 204.Oe 38~41 158.3~ 240,259.08

C

~,~

~

U

U

C

~



Liabilities and ~und balances
Revenue Total
available Due to l~abilities

Fiaed 'foeal Accoun~s when Capital Fund and fund

~ssets assets payabl.e collected Fund balances balances

%49.4U 249.40 249.40

3A,010.84 119432e6B 18,578.16 30,010.84

kE~ nk20.20 1k,010.55 32,409.65 46,420.20
100.00 100.00 L00.00
Z36.20 236.20 236.20

y n543.62 7,543.62 7,543.62

1$~47.~7 1,247.~7 1,247.77

3,132.99 3,132.99 3,132.99

129391.95 4,517007 3,852.54 4,022.34 12,391.95

3a~92.34 3,892.34 3,892.34

9sk61.24 275>~a~s 9,185.80 9,461.24

~3€~~514.58 170,670v02 65,844.56 236,514.58

~~S r941o58 750£~s~7.61 156,528.00 593,889.61 750,417.61

2.€ P388.70 5,47~.~5 22,915.85 28,388.70

b7,501.68 7,9?6.90 9,776.78 17,701.68

1~y424.07 396095 12,027.12 12,424.07
510.00 510.00 510.00

~7.99I.58 1.160.643.19 214,700.46 3.852.54 156,528.00 785.5~~ 1.16~19



0 0 •,~o , o o a • o o ~ o ', o 0
~

Betsy Williams Cottage
Landscaping

Central Purchasing Revolving
Fund

Food Stamp Yrogram
Food Stamp Program - Cash

Change Fuad
Mary Elizabeth Sharpe Parks

Fund
Mary Elizabeth Sharpe Tree

Fund
Municipal Garage Revolving

Fund
Nellie Gordon Johnson

Playground Fund
North Burial Ground Operating

Fund
Providence Civilian Defense

Council
Providence School Es[ate Re-

volving Fund
Providence Junior Police

Camp
Public Worka Revolving Fund -

Stores
Public Worka Revolving Fund -

Equipment
Roger Williams Park -

Charles H. Smith Truet Fund
Water Meter Conversiott

Revolving Fund
Water Stores Revolving Fund

z~
CITY OF PROVIDGNCE, RNODE YSLAND

Revoivi~ng Funde

Statement of Revenuea, Expenditureeo

and Changes in Fund Balances

Year ended June 30. 1976

Revenues
over Adjuatmente to Fund balances

expendituree Fund Addition Depce- Fund

excess balances to fixed ciation Inventory balances

Revenues Expenditures (deficiency) Ju1.1,1975 aeeete expenee change Other Jun.30,1976

$ 249.40 249.40

115~578.21 i34,068.09 41,510.12 (15,644.62) Q176.93) (7.l10.41) 18,578.16
306~680.54 292~933.92 i3,746.62 18~663.03 '32.409.65

250.00 Q250.00➢ 350.00 100.00

160.00 160.00 76.20 236.20

3,640.00 3.389.00 251.00 7,292.62 7,543.62

1,247.77 1.247.17

3~132.99 3.132.99

fl3k o 126.i0 fl58,k34.68 Q24,308.58) 28,330.92 4~022.34

584.42 9,191.51 (8,607.09) fl2,499.43 3,892.3k

2,000.00 1.490.00 510.00 . 510.00

20~000.00 16,626.66 3,373.34 5,812.46 9.185.80

733.046.89 724~929.13 8,117.76 97.000.00 (44~238.77) 4~965.57 65,844.56

138~604.16 139,677.12 (1,072.96) 640,868.72 48,334.05 (94.240.20) 593~889.61

50,25~.00 58,590.08 (8,340.08D 31,255093 22,9i5.85

54.229.76 85,882.63 (31,652.87➢ 41,429.65 99~16•~8

54.283.93 70,370.2i (16,086.26) 28,113.40 12,027.12

$ 1.67~ 3.184~01 1.695,833.03 (22.6~ 900.~ 77~90 48•334v05 (94.240.20)

See accompanying notea to financial etatements.
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CYTY OF PROVIDENCE~ RHODE YSLAND

Trust aad Special Funds O

Balance Sheet

.Tune 30D 1976

Truat Fuadse
Henry B. Aathony Public FountaF.~ Fun~
Seaator Heary B. Anthony Yrize Fund
Senator Fleaxy B. Anthony Prize Fun~ Income
Ellen R. Barnes Trust Fund
Better Fr.ovidence Trust Fund
Edward Htckling Bradford Truse
Mary SwiEt Bragunn Fund
Deater ponatioa Tzust Fund
Dextex Donation Trust Fund Incame
Ebeaezer Kaight Dexter Trust Fuad
Ebeaezes Knight Dester Trust Fun~ %ncome
Edward Fo Ely Trust Fund
Edward ~. ~1y Trust Fund Inc~e
Elizabeth Aagell Gould Fund
ElizabeCh Angell Gould Fund Income
Marshall i3. Gould Fund
Itarshall He Gould Fund Income
Abbq A. Ki.ng Trust Fund
Abby Ao XC~ag Trust Fuad Yncome
LoCus~ Grove Cemetery Fund
Locuse Gx~ove Cemetery Fund Incom~
Aana He Manra Trust Fund
North Bu~~al Ground Perpetual Care ~'und
North Buri,al Ground Perpetual C~xe ~und Iacome
Gladys PoY.te~ Trust Fund
Charles H. S~ith Trust Fund
Charles fl. Smith Trust Fund Tncom~
City of PEovidence, Trustee u/w of Charles H. Smith
City of Provideace, School Co~ttee ~ Special Award
Tillinghast Donation Fund
Samuel H. Tingley Trust Fund
E~eline Owen Vinton Fund
E~eline Owen Vinton Fund Income
Frederick Arnold Viaton, M. Do Fuud
Freder~,cic Arnold Vintoay M. A. Fua~ T.ncome

Totml Trust Funds

SQe accompanyiag aotes to fi~ei€~~, ~.t~seements.

~:

Assets
Accounts
and loans O

Cash receivable

$ 3,328.49
3.00

212.13
229.67

11,391.19 O
21,500.00
3,184.57
5,558.34

346~422.52 4,297.67 ,
2,422.20 220.95
12,295.66
(2,895.05) ~
6,148.64 G
20,403.20
15,987.44

105.00
5,573.61
6,182.52
36,144.86
8,372.66

219.26 O
~,627.75

117,281.51
135,212.76

11.00
1.00

851.45
46,640.20 74be75
16,844.83 O

200.00
26.82

520.80
32.25
520.80
170.29

877,731.37 5,263.37 O

C

C



~

Liabilities and Fund balances
Revenue Total

available liabi~lties
O Invesrment~ Real ~oea3~ Accounts when Fund aad Fund

a~ cost estate assets aE yable collected balances balances

3,328e49 3,328.49 3,328.49
39OGOe00 3,003>00 3,003.00 3,003.00

~12e13 212.13 ~12.13
224.67 229.67 229.67

O X19391e19 11,391.19 11,391.19
1,~,500.00 21,500.00 21,500.00

~yfl~0v00 6t184e57 6,184.57 6,184.57
601,500.00 1k9,980.00 557,038.34 500.00 556,538.34 557,038.34
162,SOOa00 513s2~0e19 6,297.67 508,922.52 513y220.i9
996,078eII. 998,721~26 998,721.26 99~,7z1.26

12n295.66 220.95 12,074.71 12,295.66
129n&20~0~ 126s.926.95 126,924.95 126,924.95

O 6z1.~a8.64 6,148.64 6,14~.64
@Oy000>00 10(I,k03e20 100,403.20 1009~03.20

1ay96~.44 15,987.44 15~987~44
5n000.AQ ~,105.00 5,105.00 5,fl05.00

5,S~3o61 5,573.61 5,573.61
1~,fl~Se(►A 1~,321.53 18,321.53 I89321.53

. 36a~yUe86 36,144.86 36,14~s.86
Es372.66 8,372.66 ~,3y2.66

Q ~19.26 219.26 219.26
356,G00.00 ~66,627.75 364,627.75 364,627.75
575,1~4e29 69x,k15.~0 692,415.80 692,415.80

b3~~21ti.76 135,212.76 135,212.76
11y00@~OC1 I.1D6b1e00 11,011.00 11,011.00
1,OUQ.Qfi EyA01.00 1,001.00 1,001.00

~ ~51~45 851.45 851.45
A~013,427.7g I,n1Z09812.74 500.00 744.75 1,109,567.99 1,110,812.74

O 14,S4k.83 1k,844.83 1;,844.83
200.00 200.00 200.00

, 160,60A.00 !00„026.~2 . 100,026.82 LQ0,026.82
~~~.~0 520.80 520.80
3~.25 32.25 32.2~
Si0.~0 520.80 520.80
170.29 _----_-_- 170.29 170.29

Q 3,849,594.20 149,980.00 4,882,573.94 1,220.95 5,042.42 4,876,310.57 4,882,573a9k

_ (Contiaaed)

❑~

~
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CIT% OF PROVIDEhCE, RHODE ISI.ADTD

lYvst and Special Funds C

Balance Sheet, Contiixued

~~

Assets
Accounts
and loans

Cash receivable

~Special Funds:
Aaonymous Doaation for Support of the Poor $ 3,447.51
Anailable fox Highway Purposes 29,847.16 3,569<38
Classical-Ceatral Education Ceater Plans and Postage
Deposit Account 31.75

Credit Union of American Federation of Statea Couatyp and
Municipal Employees 587.48

Deposit aad Refund Account 31,619.59 O
Emergency Public Improvement Fund 9,546.60
Emploqees' Defense Savings Account 10,819.63
Emploqees' Retirement System 563,702.37 1,129,349.04
Emploqees' Retirement Syste~ - Rhode Island Iacome Tax

Withholding Pension Payments 15,497.81
.

Employees' Retirement Syst~ - State of Rhode Ysland (4,296.78)
Emploqees' Retiremeat System - State of Rhode Island -
Survivors' Benefits 78.49 ~

Employees' Withholding Tax Deductions (10,838.21)
Fire Insurance Fux~d 186,270.78
Food Stamp Cash and Stamp Shortage 51.50

Hospital Service Corporation of Rhode Island 23,789.44
Hunicane Barrier Assessments 5,082.38 984,976.04
Surricane Barrier Assessments - Ynterest on Iavestment 4.899.04
Local No. 278 American Federatiou of State, County,

aad Municipal Employees, A.F.L. 30.00 U
Local No. 799 International Association of Fire Fighters 6.56
Local No. 958 American Federation of Teachers 5,317.04
Local No. 1033 Publi,c Employees` Uaion 542.50
Local No. 1211 Public Schools Employees' Unioa (1,052.00)
Local No. 1339 School Clerks° liaion 466.30
North Burial Grouad Reserve Account 104,368.74
North Burial Ground Temporary Deposit Account 1,905.00
Omaibus Crime Conerol and Safe Streets Act of 1968 2•00 O
Yayroll Deductions - Aetna Life Insurance Company (225.32)

Pay*roll Deductions - Health Insurance Company of Vermonti 3,736.03
Paproll Deductions - flopkins Medical Laboratory, Inc. 270.00

Payroll Deducti.ons - London Group Life Insurance Co. 30.48

Payroll Deductioas - Mutual Life Insurance Co. of 23ew York (116.67)
Payroll Deductions - Planned Equities Co. 200.00
Pedestrian Shopping Mall, Extensions and Additi.ons 18.35 `
Providence Beautification Plan 345.30 O
Prmridence Lodge No. 3- Fraternal Order oE Police (2,925.50) .
Prwidence Municipal Employees' Credit Union (291.00)
Provideace Permanent Firemen's Relief Association 73.25 `
Providence Police Association (32.00)
Prwidence Teachers' Credit Union (22,971.21) -

See accompanying noxes to finaaciai statementse G



Liabilities and Fund balances
Revenue Total

~vvailable liabi.lities

Investments Real Total Accounts whea Fund and Fuad

ac cost) estate assets ap yable collected balances balances

3,k47.51 3,447.51 3,447.51

669000.00 99y416.54 3,569.38 95,847.16 99,416.54

31.75 31.75 31e75

587.48 587.48 587.45

26,000.00 57,619.59 57,619.59 57,619.59
9,546.60 9,546.60 9,54b.60

10,819.63 10,819.63 10,819.63

6092119439.74 61,904,491.15 2,426.99 61,902,064.16 61,904~491.15

15.497.81 15,497e81 15,497.81
(4,296.78) (k,296.78) (4,296.78)

79.49 78.49 78.49
(109~38.21) (1On838.21) (10,838.21)
186,270.78 186,270.78 186,270.78

~ 51050 51.50 51.50
23,789o4~a 23,789e44 - 23,789.k4

116,000.00 1.106,058e42 984y976.04 121,082.38 1,106,058.42
4n899.04 4,899.04 6,899.04

30.00 30.00 30.00
6.56 6.56 6.56

5,317.04 5,317.04 ~n317.04
54~.50 542e50 a42.50

(1,052°00) (1,052.00) (flL AS~.00)
666.~0 466.30 466.30

104,366.74 104.368.74 lOk,368.7k
1D905.00 1,905.00 1,905.00

2.00 2.00 2.00
(225.32) (225.32) (225.32)
3n736.03 3,736.03 3n736.03

270.00 270.00 ~70.00
30.68 30.48 30.48

(116.67) (116.67) (7.16.b7)
200v00 200.00 ~OOa00
18.35 18.35 18.35

169000v00 16,345.30 16,345.30 16,365.30
(2,925.50) (2,925.50) (~,925e50)
(291.00) (291.00) (291.00)

73.25 73.25 73.25
(32.00) (32.00) (32.00)

(22y971e21) (22,971.21) (22=971.21)

(Coatinued)
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~%~ AF PflOVIDENCE, REiODE ISLAND

Trust aad Special Funds
Q

i3~laace Sheet, Continued

L

~ Assets
Accounts
and laans

Cash receivable ~

Special Funds, ~ontinued:
Real Estate Sales Proceeds ~ NoYth Buria~. ~round $ 1y857.10
Real Estate Sales Proceeds - Roger Will~aw~ Park Land Easement 2,300.00
Rea1 Estate Sales Proceeds ~ Generab 329490.00
Reserve for Social Security Taxes 1i9,255.55
Rhode Island Foundat~.on Scholarship Accouat: 372.93
Rhode Xsland Group Health Insuxance 1,498.01 (~
Rhaie Tsland Income Tax Withholdiag (2,004.17)
Rhode Zslaad Medical Care Fuad 66.06
Robert's Expressway - Owaers' Escrow Funds 170.91
Sale af Code Ordinaace Books 4,249.95 ~
Sewex Assessments - Lubec Street 913.16
State of Rhode Island Real Estate Conveyance Tax 19,096.55
State Sales Tax - Water 25y409.02
Suggestion Award Account 866.00 (~
Summertime Program Payroll Transfer Fund 651.43
rax Sheltered Annuities - John Hancock Mueual Life Insurance Co. 115.84

Taz ShelCered Annuities - Lincola National Life Insurance Company 1.00

Taz ShelCer.ed Annuities - Metropolitan Life Insurance Co. 62.00

iax Sheltesed Annuities - Northwestesn Mutual Life Znsurance Company 200.00
Tax She].tered Aanuiti.es ~ Phoenix l~utuai L~,fe Insurance Co. 30.00
Unclaimed Estates 6,783.84
Oni.ted Fund, Inc. 707.61 ~
Wates Depreciation and Exteasion Fund 52.78
Water Improvemeats Plans and Specificaeios~ Deposit Accouat 3,261.18
N:t~r Main Account - New 45.10
(teybosset Hill Land Rental 3,082.39

ioeal Special F°unds 1,208,884.63 2s,150,384.46

~otal Trust and Special Funds $ 2i086.e616~00 2.155.647.83 ~i

Iavestments - markeC valu~

See acEompanyimg notes to fi~ncial seate~et~Cae
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Liabilities and Fund balances
Revenue ~otal

available l~.abilities

Investments Real Toeal Aceounts when Fund and FundO
at cost estate assets payable collected balances balances

3259000D00 326y855.7,0 326,857.10 326,857.10
2,300.00 2,300.00 2,300.00

32,490.00 32n690.00 32,490.00
620a000<00 799n255.55 799a255.55 799,255.55

~72e93 372.93 372.93
~ 1,k98a01 1,49@.O1 1,498<O1

i (~,OOk.17) (2,004.17) (29004.17)
66v06 66.06 66.06
1~0.91 170.91 170.91

* 6,269e95 4,249.95 4,249.95
. 91~.16 913.16 913.16

19,096.55 19,096.55 19,096.55
259404.02 25,409v02 25.409.02

~ 866.00 866.00 866.00
697.43 657.43 657.43
11S.8k 115e84 115.8k
1e00 1.00 1.00

62.00 62.00 62.00
260.00 2U0.00 2~0.00
30.00 30.00 30.00

6,783.~4 6,783.84 6,783.84
~ 707.61 707.6fl 707.61

7~Os000eQ0 y50~052.7~ 750,052.78 750,052.78
~Q~.61~18 3,261.18 3,251.18

k5.Z0 45.10 45.10
73,bU0.00 ~ 76,082.39 76,082.39 76,082.39

f,2,203,439.74 - 65,562,708.83 922,546.38 1,023,462.41 63,616,700.04 65,562,708.83

~ 66,053.038.94 ~49.9~ 8~ 70,44~82~77 923.7~67.33 1,028.504.83 68.493.010.61 70.445,282.77

I $ 63.984.804.91

~

~
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CiTY OE PROVIDENCE, RHODE YSi.AND

Trus¢ and Special Fund~

Statement of Caeh Receipts a~d Diebureementa

Year ended June 30. 1976

Cash balances Total Caeh balancea

Ju1.1,1975 Receipta available Diaburaements Jun.30,1976

Truat Funds:
Henry B. Anthony Public Fountaln Fund $ 3,186.92 141.57 3,328.49 3,328.49

Senator Henry B. Anthony Prize Fund 3.00 3.00 3.00

Senator Henry B. Anthony Prize Fund Yncome 252.93 187.50 440.43 228.30 212.13

E.ilen R. Barnes Trust Fund 218.52 11.15 229.67 229.67

IIetter Providence Trust Fund 10,892.68 498.51 11,391.19 11,391.19

Edward Ilickfling Bradford Trust 2i,500.00 21,500.00 21,500.00

Mary Swifft Bragunn Fund 2,981.38 324.73 3,306.11 121.54 3,184.57

Dexter ponation Trust Fund 5,558.34 332,000.0~ 337,558.3k 332,000.00 5,558.3k

Dexter ponation Trust Fund Income 31i,736.37 fl9252,624.YS fl~564,360.52 fl~217p938.00 ~46,422.52

Ebenezer Knight Dexter Truat Fund 2,809.90 b20,575.19 123,385.09 120,962.89 2,422.20

Ebenezer Knight Dexter Trust ~und incorne 12,132.32 46.325.68 58,458.00 k6,162.34 12,295.66

Edward F. Ely Trust Fund (14,575.05) 827;600.00 813,024.95 815,920.00 (2,895.05)

Edward F. Ely Trust Fund Income 15.305.22 7,086.63 22,391.85 16,243.21 6,148.64

ilizabetli Angell Gould Fund 20,403.20 20,403.20 20,403.20

F.lizabeth Angell Gould Fund Income ii,982.35 4,005.09 15,987.44 15,987.44

Marshall H. Gould Fund 105.00 105.U0 105.00

Marshall H. Gould Fund Yncome 5,083.94 564.67 5,648.61 75.00 5,573.61

Abby A. King Trust Fund 6,182.52 6,182.52 6,i82.52

Abby A. King Truet Fund Yncome 32,640.65 3,504.21 36,1k4.86 36,144.86

Locust Grove Cemetery Fund 11,063.6~i ifl o063.66 2y69i.00 8,332.66

L.ocust Crove Cemetery I'und Income 2f9.~~s 219.26 219.2b

Anna H. Aiann Trust Fund 8,627.75 8,627.75 &,627a75

Anna }1. Mann Trust Fund Yncome 20,229.OF4 20,229.08 20,229.08

North IIurial Ground Perpetual Care Fund 113,739.98 616,250.25~ 729,990.23 6Y2,708.72 117,281.51

North IIuriaY Ground Perpetual Care Fund Ineom~ i28,683.63 63,792.35 192,415.98 57,263.22 i35,212.76

Gladys Potter Trust Fund 11.00 687.50 698.50 687.50 11.00

Charles il. Smith Trust Fund 1.00 1.00 1.00

Cliarles N. Smith Trust Fund Yncome 768.95 62.50 851.45 SSl.kS

City of Providence, Trustee u/w of Charlea H. Smith 143,100.30 1~84~.012.61 3,990.112.91 1.893~472.71 96.640.20

City of Providence School Committee - Special Aaard 14,090.40 754.43 14.844.83 14,844.83

Tillinghast Donation Fund 200.00 i1.56 211.56 1fle56 2U0.00

Samuel }i. Tingley Trust Fund 26.82 26.82 26.82

Samuel }i. Tingiey Trust Fund Hncom~ 5,k00.3~ 5,400.10 5,400010

Emmeline Owen Vin¢on Fund 520.8~ 52U.8~ 520.80

Emmeline Owen Vinton Fund Incame 24.93 27.32 52.25 20.00 32.25

Frederick Arnold Vinton, M. D. Fund 520.80 520.80 520.80

Frederick Arnold Vinton. M. D. Fund Income 165.27 35.02 200.29 30.00 110.29

~'otal Truet Funda _ 837,401.82 5.182.494.72 6,019.896.Sk 5,142,165.17 877,731.37

(Continued)

See accompanying notea to financial atatemente.
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~I'd'Y OF PROVYDENCE, RHODE ISY.AND

Trust and Speciafl 1Funds

Statement of Cash Receipta and Diebureemente~ Continued

Caeh balancea Total Cash balancea
Ju1.1,1975 Receipte available Diebursemente Jun.30,1976

Special Funds:
Anonymous Donation for Support of the Poor § 3,296.64 150.87 3~447.51 3,447.51
Available for Highway Purposes 20,354.74 537.492.42 557,847.16 528,OOO.UO 29,847.16
Central Staffing, Progreas for Providence Payx~oll

Transfer Fund (.02) .02
City Licenses Due State of Rhode Island 42.00 645.00 687.00 687.00
Classical-Central Education Center Plans and Yostage
Accoun[ 31.75 31.75 31.75

Credit ~nion of American Federation of Statep County' -
and Municipal Employees 587.48 587.48 587.48

Deposit and Refund Account 40,638.28 3,070,036.36 3,110,674.64 3.079,055.05 31.614.59
Emergency Public Improvemen[ Fund 9,546.60 9.546.60 9,546.60
Employees' Defense Savings Account 12,997.00 121,221.03 134,218.03 123.398.40 10~819.63
Employees' Retirement Syatem 616,931.76 10,888,404.98 11,505.336.74 l0,941,634.37 563,702.37
~mployees° Retirement Syst~m - Rhode Isiand Yneome

Tax Wfthho.lding Pension Payments 16.63 153,7i8.79 153,735.42 Y38,237.b1 15p497.81
Employeea° Retirement Sys[em - State of Rhoale Ysland 1,465.97 fl,266,044.13 19267,510.10 1~271,806,88 (4,296.7g)
Emp.loyeea` Retirement Syetem - State off Rhode Ieland -~
Survivors' Benefits 6i.84 6,594.19 8,656.03 8,577.54 78.49

Emrloyees° Withholding Tax Deductions (4,328.99) 8,426,416.38 ~~422,087.39 8~432,925.60 (10,838.21)
Fire Insurance Fund i80~221.96 8,1G6.82 188,388.78 2.118.00 186,270.78
Food Stamp Cnsh and Stamp Sliortage 51.50 354.00 405.50 354.00 51.50
Hospit~i Servlce Corporation of Rhode Islr~nd 23,029.26 239,728.i2 262,757.38 238,967.94 23,789.44
iiurrica~ne 73arrier Assessments 57,925ob2 526,156.76 58k Y082.38 5799000.00 5,082.3g
9lurricane 8areier Assessmente - Ynterest on YnveaR~enC 973.00 3,921i.OW k 9899.04 °w 9899.ak
H.ocsi PTo. 278 American FederaCion of ~tate9 Cou~n~y o
and Atunieipal Fmployees, A.F,L~ 30.0~ 30.00 30.0~

l.ocal No. 799 YnternatiLonaY Association of Fire F~ghtera 6.56 52y094.23 52y100.79 52,09k.2~ 6.56
Y.ocal No. 958 flmerican Federation of TeacheY~ 5,7i1.53 187,342.08 193,053.61 187.736.57 5,317.04
I,ocal No. 1033 Fublic Employees° Union 185.50 3~i1,$05.76 Y61p991.26 161,448.76 542.50
Local No. 1211 Fublic Schools Employeea' llnion (1,052.00) 19,445.00 18,393.00 19,445.00 (i~052.00)
i.ocal No. 1339 School Clerks' Union 1,068.30 20.233.75 22.~302.05 300835.75 466.30
North Burial Ground Reserve Accoune fl00,048.47 4,320.27 104,368.74 Y04,368.74
North Burial Ground Temporary Deposit Account 1a650.00 2~342.29 3~992.29 2,087.29 1y905.00
OmnSbus C:ime Controf ac~d Saf~ Streets Act oi 1968 2,00 2.0~ ?.6~
Payroli De~le~c2locns - Ae.na LifEe Fnaursnc~e Compacsy ~ri,~i23.81 ~iY~42~.81 ~ii~~i49.1~ Z225.328
PayrolY DecYuctione - 41ea~.th Ynaurance Company of Vermoes~ fi2o53 Y7s39~.60 17~403.Y~ 13,671e1~ ~9736.0~
Payroll YDeductione - fio~kina Medicai Laboratory, E~sco 7o W17.86 • 7okl7.~k 7o1k7.84 27Bo~~

(Cant4n~ned~

See accompanying notea to financial etatemente.
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~ITY OF PROdIDCNCE, RHODE ISLAND

Trust and Special Funde

Statement of Cash Receipte and Diebursemente, Contlnued

'o ', o 0

Cash balances Total Caeh balancea
Ju1.1,1975 Receipte available Dlsbursemente Jun.30,1976

Special Funds, Continued:
Payroll Deductions - London Group Life Insurance Co. $ 30.48 30.48 30.48
Payroll Deductions - Mutual Life Inaurance Co. of New York 125.00 56,338.08 56,463.08 56,579.75 (116.67)
Payroll Deductions - Republic National Life Inaurance Co. 30,074.24 30,074.24 30,074.24
Pedestrian Shopping Mall, Ex[ension and Additiona 18.35 18.35 18.35
Planned Equities Corp. 200.00 48,541.99 48,741.99 48,541.99 200.00
Providence ~eautification Plan 345.30 128,000.00 128.345.30 b28,000.00 345.30
Providence Lodge Plo. 3- FraternaY Order of Po14ce (9.95.50) 19,435.50 19,240.00 22,i65.56 (2.925.50~
Providence Municipal Employeea° Credit Union (228.00) 1,781,197.30 3.,780,969.30 i,781,260.30 (29Y.00)
Providence Permanent Firemen's Relief Aasociation 2.75 263,112.73 263,115.50 263,042.25 73.25
Providence Police Association (32.00j i7y930.78 179898.78 l7,930.78 (32.00)
Providence Teachers' Credil~ Union ~10,116.89) fl o 721,597.93 Y.711,481.04 1,734,452.25 (22,971.21)
Real Estate Sales Proceeda - North Burfal GYotafld 1,857.i0 Il o 950,000.G0 59951,857.10 1p950,000.00 Y~851.10
Real Estate Sales Eroc~eds - Roger Wilbiama Park 3.and

Easement 2,300.00 2,300.06 2,3~00.00
Reserve for Social Secucity Taxee 22,591.66 ~,590,277.60 4,612,869.26 49433y61~.71 Y79,255.55
Rfiode Islan~ ~oundation S~holarship Account 202.93 4.250.~0 U,452.93 4,080.00 372.93
Rliode Ysfland Group Flealth Insuranc~ 2934~i.8~ 7,134.8~i 9,48fl.75 7,9~3.ik Y~W98.0$
Rliode Ysland Income Tax Withholdfng ~ (783.62) Yo4~i8,920.76 fl,4689137.16 104700141.3~J Q2,004.17)
Rhode Ysland Medical Care Fund 66.06 66.06 66.ID6
Robert's Expresswuy - Owners° Escrow Account i70o91 170.9fl L70.9b
Roger Williams Park - C. !io SmfltEs - Dlnel3ocffited ~etco~t~

Account SU,00~.0~ 5'a,000.~a 519,OO~fl.Om
Sal~e oiF Code Ordinunce Booka ' kfl074aU~ 17505~ k fl 249.95 4>2~59.'~i
~ewer f~sszssmenta - Y.ubec Stree~ 913oY6 9Y3.~.6 9k3.Y6
State of Rteode Island Reel Estate Conveyaesc~ Tax Y5o 7/c0.7~ ~fi9,699..3m 85„431.80 66,335.25 g'~,096.55
State Sa~lea Tax - Water 23,167.~53 ~5295'91.70 176,159.33 ~509750.3fl ~5~409.~2
Svgg~es~tfon nward Accoun~ 86~i.Of~ 366.00 866.~Q5
Summertime Program P1yro11 TYansfEer ~und ~e53e4~ d~57.43 ~,57.k~
Tnx Sheitered Annuities - eleena LiEe Ynsvran~e ~o0 11,9820~0 Y1,9820~~ &5,,,952.00
~ax She3teeed Annu~tiea - As~umptflon MuC~al Life

Ins~arar,ce Co. y956B.aG 2,66~0~0~ 2,666.06
Tax Shel~ered Annuities -~h~sapeak~ Life Iaeauraanc~
~ompany 9v95Y>81 9,951.81 ~,95fl.8fl

'fax Sheltered Annufties ~.Yohn Ylancock Nfu~uaY Life
Insurance Co, flfl5e84~ Y5,3fl3.8~ Y59~29.64 k5,b13.80 Y15.8k

Tax SheiCered Annuitiea - Hartfosd Varieble l~snui[y Life
Ynsurance Co. 9f,88~.0~3 219850.0~ 2P,88~D.00

Tax Shelter~e~ Annuftiea - Y.immcolus Na2ionafl Lffe ineur~nc~
Company x.m~ 33,S6d~.6~ 339157>6~ 13,i6b.68 '~000

Tax Sheltered Anwui[ies - Metropoli~an L~fe Iessucanc~
Company 212.00 fl27,b72.76 1270884.76 ]L27,~22.7(s 6200~

~(Continued)

See accompanying notes to financial etatements.
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CITY OF P80VIDENCE, ItIIODE YSLAND

Truet and Special Funda

Statement of Caeh Receipte and Diebursemente, Continued

5pecial Funds, Continued:
Tax Sheitared Annuities — Norehwestesn Mutua3 Li~e

Insurunce Co.
Tax Sheltered Annui[ies — Phoenix Mutual L~~e

Insusnnce Co.
Tax Slieltered Annuities — Waehingtocn Natlonab

Inaurtsnce Company
Unciaimed Estatea
United Pund, Inc.
Water Depr~ciatfon and Extenefott Fund
61a2er Ymprovemente PSans and Specffftca2lone Depo~i¢

Accoun~
Water Muin Account — New
Weyboas~ee ~ii13 Land Recnt~l

'GotaY Special Funde

Totai Truet end Speciai Funde

See accompanyY~►g notes eo fflnenc4mfl et~¢ementsa

Caeh balances
.du1.1,1975 Receipte

O 
,Q ,• o O

Total Caeh balancee
available Dieburaements Jun.30,1976

$ 200,00 20,437.3i 20.637.3fl 200433.31 200.00

30.00 9,680.00 9,710.00 99680.00 30.00

~ 8,080.50 8,t180.50 8,080.50
69783.84 363.23 7,147.07 363.23 5~783.Sk

757.27 9,789.47 10,546.74 9,839.19 707.61
19340.11 59935o7i2.67 599379052.78 599379000.00 52.78

39261.Y8 3,251.18 3,26f.18
k5.1~ 4+~947.68 k 9992.78 4y947.68 45.iP~

396.67 577,685.72 578,082.39 575,OOOo00 3,082•39

l,1k8.969.7fl k4,9b3.669e28 46,062.638.99 44,853,75w.36 Yp208,884.~~

$ i.986o371.53 ~~096e~ 1~ ~m 52s082,5~ 35.5~3 ~9.995aSA9.5~ go08~ 6 616.~
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Trust Funds:
Flenry B. Anthony Public Fountain Fund
Senator Henry B. Anthony Prize Fund
Senator Ilenry B. Antliony Prize Fund Income
Ellen R. Barnes Trust Fund
Better Providence Trust Fund
Edward Hickling Bradford Trust
Mary Swift Dragunn Fund
Dexter ponation Truse Fund
Dexter ponation Trust Fund Income
Ebenezer Knight Dexter Trust Fund
Ebenezer Knight Dexter Trust Fund
Edward F. Ely Trust Fund
Edward F. Ely Trust Fund Income
Elizabeth Angell Gould Fund
Elizabeth Angell Gould Fund Income
Marshall H. Gould Ftmd •
Marshall }1. Gould Fund Income
Abby A. Kin~ Trust Pund
AUby A. King Trust Fund Yncome
Locust Grove Cemetery Fund
Locust Grove Cemetery Fund Income
Anna il. Mann Trust Fund
Norti~ Burial Ground Perpetual Care Fund
North Iiurial Ground Perpetual Care Fund

T~ncome
Gl.adys Potter Trust Pund
Charles ❑. Smith Trust Fund
Charles 11. Smith Trust Fund Income
City of Providence, Trus[ee u/w of

Chacles fi. Smith
C4cy of Providence School Commft~ee -

Special Award
Tillinghast Donation Fund
Samuel H. Tingley Trust Fund
Emmeline Owen Vinton Fund
Emmeline Owen Vin[on Fund Income
Frederick Arnold Vinton, M. D. Fund
Frederick Arnold Vinton, H. D. Fund Income

Total Trust Funds

See accompanying notes io financittl ata£ementa.
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CITY OF PROVIDENCE, RHODE YSLAND

Truat and Special Funde

Statement of Changea in Fund Balances

Year ended June 30, 1976

Receipts over Accounta Liabillties/
Fund disbursemente Investments receivable reaerves Fund

balances excess incceuae increase ~increaee) balances
Ju1.1,1975 Sdeficiency) (decrease) (decrease) decreaee Jun.30,1976

$ 3,186.92 141.57 3,328.49
3,003.00 3,003.00

252.93 (40.80) 212.13
218.52 11.15. 229.67

10,892.68 498.51 11,391.19
21~500.00 21,500.00

5,981.38 203.19 . 6,184.Si
556,538.34 536,538.34
471,736.37 34,686.15 2,500.00 508,922.52
997,268.59 (387.70) 1o8k0,31 998,721.26
11q 911.37 163.34 12,074.7Il
126.924.95 11,680.00 (11,680.00j 126,924.95
15,305.22 (9,156.58) 6,148.64

100,403.20 100,403.20
11,982.35 4,005.09 15,987.44
5,105.00 5,105.00
5,083.94 489.67 5,573.61

18,321.53 18,321.53
~2s640.65 3,504.2g 36,144.86

8,372.66 8,372.66
2i9.26 219.26

364,627.75 364,621.75
691,832.55 3,541.53 (2,958.28) 692,415.80

128,683.63 6,529.13 135,212.76
11,011.00 11,011.00
1,001.00 1,001.00

788.95 62.50 851.45

1oi37,351.52 (k69460.1Oj 18~676.57 1,109,567.99

i4,090.40 754.43 14,844.83
200.00 ~ 200.00

100,026.82 100,026.82
520.80 520.80
24.93 7.32 32.25

520.80 520.80
165.27 5.02 170.29

4,827,602.36 40,329.55 8,378.66 - 4.876,310.57

(Continued)
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Special Funds:
Anonymous Donation for Support of the Poot
Available for Elighway Purposes
Classical-Central Education Center Plans

and Postage Deposit Account
Deposi~ and Refund Account
Emerge~cy Public Improvement Fund
Employees' Defense Savings Account
Employees~ Retirement System
Employees° ~tetirement System - Rhode Island

Yncome 7l'ax Withholding Penaqon Paymente
~mployees' Retirement System - State o~
Rhode Island

Employees° Witliholding Tax Deductioxss
~1re Ynsurance Fund
}9ospital Service Corporation of Rhode Island
~lurricane i3arrier Asseasmenta
Murricane B~errier Assessmente - Ien[ecest o►s

Investmea~
iocaY No, 5+58 tlmerican Teder8t5.on of Teech~ex~
E.ocaY 1~0. 9.033 H'ublic Employeea° llflioe~
Y~orth Buria? Ground Reserve Account
:Noa-[h Bur~.al Ground Temporary Deposft 1Fund
Qrtnnibue ~Crime Control and Safe Streete

hct oi 1968
~ayrolY lDeduction~ - Health 3nausance Com~any
of Vermont

Payroll Deductione - Mutuai Life Insuranee
Co. of Alew York

Pedestrian Shopping Mall, Extensions and
Additions

Providenze Beautification PYan
Providencc. Y.odge No. 3- Fraternafl OrdeQ
of Police

Providence Municipal Employees~ Credi~t Uenioce
Providenc~ Permanent Firemen~e R211ef

AssociatioM
Providence Teachers` CrediY Un1on
Real Estate Salea Proceeds - Aiorth Bu~iai

Ground

~See accompanying notes to financial atatementa.
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CYTY OF PROVIDGNCE, RHODE iSLAND

Truat end Special Funds

Statement of Changee in Fund Balancea~ Continued

Receipte over Accounta iiabilitiee/
Fund diaburaemente Ynvestmente receivable reaerves Fund

baiances excesa 4ncrease increase (lncxease) balancea
.du1.1,1975 (deficiency~ (decreaee) (decreae~ decrease Jun.30,1976

$ 3,296.64 150.87 3,447.51
860354.74 9,492.42 959847.16

31.75 31.7~
(9,018.69~ 99018.69

9,546,60 9~Sk6.60
(2,177.37) 2,171.37

59,493,614,30 (53,229.39) 2,302~520.25 159o997.i8 (838.18) 619902~064.16

~59481.38 Q15,481e48'

(59 762.75➢ 5~762.75
d6,569.22D 6p509.22

fl80,221.96 6,048.82 • ~86,270.?~
760.18 Q760.18j

57,925.62 ~529849024) 116~a00.~D~ P2Il,082,y~r

973.0~ 3,92~b.~4 ~a 9~~9.04
Q39~.W9➢ 394.49
:~5~.6v Q~57.00)

AOO.OU8.47 ~a9.i20.2,~ ~049361~.7~a
~ Y,650.00 255.6t1 1~9~S~~~i

2.00 206~

3,7~6.~s ~.~~736003$

(2k1.63) 24Y.67

16.35 15.33
Y6,3k5.30 ~ Y69~k5o3~

(2,73000~) 2ni30.0a
~63.00~ 63.00

7~.5~3 ~yf~.SUy
(420854,329 Y2~85ko32

326,857.10 , 326,~57~1~U

(Continued)
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Special Funds, Continued:
Real Estate Sales Proceeds - Roger Williama
Park Land Easement

' iteserve fo.- Social Security 'Caxes
Rhode Island Group Health Inaurance
Rhode Island Income Tax Withholding
Rhode Island Foundation Scholaeship Account
SaYe of Code Ordinance Booka
State of Cthode Island Real Eeta~e

~Coeaveyanee T'ax
State Sales Tax - CJatee
Sugges~tion Award flccaunt
Tax Sheltered Annuities - Metropolftacn

Life Ynsurance Co.
Ylnclaimed a:states
United Fund, Inc.
WateQ Depr~ciation and Extension Fund
Waterr Isnp~~vementa Plana aand S~eciffic~-
¢iars Depasit hccount

Wfate~ P9aias ,iecoucrG - N~w
Weybogamt i~~1gIl F~and dten~al

To~tgy Specfal Funda

~otr~l Treeai ~ead Spec4~9. Funde

S~~ accompmwy3ng ¢eot~~ ¢o ~iauan~fal e¢a2e~ne~t~o
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CYTY OF PROVIDENCE, RiiODE iSLAND

Truet and Specfal Funds

Statement of Changee in Fund Balances, Continued

Yteceipta over Accounts Liabilities/
Fund disbursementa Inveatmente receivable reserves

balances excess increase increase (increase)
Ju1.1.1975 (deficiency) (decreasej (dec~eaee) decrease

$ 2,300.00

202.93
4,074.45

156~663.89
(848.88)

(1,220.55)
170.00
135.50

3,355.85
2,24b.39

(SOo000,6~y (76,663.89,~
848.88

Ilp220.55

~~~355.85)
~20241.39j

Fund
balances

.dun.30,1976

2,300.00

372.93
4s249.95

866.00 856.06

d~5o.o~) i~o.Co
6,783.84 ~i,783a8k

(49.66y 49.66
384,340.i1 (1~287>33) (33,0OO.~DO) 750,052.78

~926Y>18 3,261.Il&
4he3~ 45.16

709396.6Y 1,~i85aY2 3,t~ad.G~O 76,~D82o39

61o1~9s156.1Y ib~~S~~.B.~ 2'308o52Ei~.29 159D397.1~ ~6'1a`uS3.6~y ~b~96&6D7m0o~~

$ 65e976.758aki~ fl00.839.65~ 2.316~8~8o9Y 9.59.997.Y8~ ~~~ 6~i1e483e6~)~ $8~493,~i~.6Y.~~~
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CITX OF PRQVIDENC~s RI~OD~ ISLAND

Notes to Financial Statements

O Juae 309 19~6

. (1) Summary of Significant Accounting Policie~
' Basis of Presentation

The accounts of the City are organized oa the basis of funds, prescribed by City
~ ordinances, each of which is considered to be a separate accounting entity.
" The oge~ations of each fund are accounted for by providing a separate set of

self~balancing accounts which comprise its assets, liabilities, fund balances,
revenu~s and expenditureso

The presentation of such funds9 and the accounting principles they employ,
Q differ in certain respects9 which may be material, from those accounting

principle~ and fund presenta~ions required by generally accepted accounting
principles for reporting financial position and results of operationso These
policies are a~ follows:

(a) The City doe~ not maintain a record of general fixed assets, and accord-
~ ~ngl~ a general fixed asaet group of accounts required by generally ac-

cepted acco~nting principles is not presented.

(b) The Capital Fund is used to record the acquisition or construction of
, capit~l expenditures and the receipt of proceeds from bond and note ob~

l~gatzons. Thus9 this Fund combines many of the attributes of a Capital
Prajec~s Fund and a Debt Service Fundo The carrying value of such assets

O is reco~ded at the unamortized value of the bonds or notes issued to fi-
nan~e ~heir a~quisition as opposed to xecording such assets at cost.

(~~ ~h~ ~c~ounts and transact~ans of the Water Department are combined with
~h~~~ o~ the G~neral ~und instea~ of being presented in a separate En-
~~r~~~~~ Fund~

~ (d) ~fi~ (Feneral rund accounts for aTl revenues and expenditures of the City not
a~counted fo~ in othe~ funds specifically mandated by City ordinanceso

~ AIL~ Gener.al Fund ~~venues are recognized when cash is received, as it is
~h~ poliGy t~ establish a rese~~ fox ~li uncollected accounts at June 30e
Th~~ method of, revenue ~ecognition differs from generally accepted account~

p in~ principl~sy which state that revenues considered to be both measurable
an~ ~~ailable ~o finance current year appropriations be recognized when
~a~nede The effec~ on ~h~ Gener~l Fund accumulated deficit is not pres-
en~Zp determ~nableo

Exp~nditures9 which are accounted for on a generally accepted basis, are
~ ~e~orded at the tim~ liabilities are incurred, except for interest on
~ .. ~o~g~~~rm debt whic~ 3s co~sidered an expenditure when due and accrued

~ annua~ leave which ~s cons~dered an expenditure- when paid. In addition, an
~~cu~brance ~ystem ~s employed in the General Fund to account for expen-

, d~~uXe commitments xesulting from approved purchase orders and contracts,

(e) ~us~ and Special Funds are set up for the purpose of accounting for assets
~ ~~eef~ed from various sources and held by the City in the capacity of

~~u~tee~ agent9 or custod~an. Investnents are stated at cost and adjusted
~o~ amortization of premium or accxetion of discount. Interest and div-
~d~~d i.ncoffie ~s ~~corded ~~en xec~ived.

(f~ ~e Revoic►~n~ Fund~ ~er~re as the central procurement and disbursing agent
~~ ~~~e~ ~~~y fundso The cos~ of inventories reported by the several

O
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_ CITX OF PROVIDENCE, itHODE ISLAND

Notes to Financial State~ents, Continued

O

Revolving Funds is valued at the Gos~ ~f~.rst-in, first-out) of acquiring
such assets.

The fixed assets of the Revolving Funds are recorded at cost less estimated
O write-offs. The amount of accumulated write-offs relating to these assets
^ eannot be determined without reconstructing the records since inception9

tahich was not deemed to be practicableo

(g) The City has a contributory pension plan covering substantially all em-
ployees. The City has elected to fund its pension plan at a lesser amount
than that required based on a 1970 actuarial report updated through 1974.

0 ~'his practice is at variance with generally accepted accounting principles
~ahich require a consistent method for the recording of pension costs.

I (2) Pension Plan
The City has a contributory pension plan covering substantially all employeeso
It has been the past pr.actice of the City to contribute to the pension plan an

O amount sufficient to maintain funding at 70% of the actuarially determined
liabilities of the plan. In 1976, the City's contribution to the plan was
underfunded by approximately $1,900,OOOo00 based on a 1970 actuarial valuation

, updated through 1974 and determined on the above 70% funding policyo Since no
current actuarial valuation exists on the plan, the City is unable to determine
the extent of any liability that may exist with respect to past, current, and

O fu~ure contributions to the pension funde In addition, the City is unaware of
the amount, if any, that the present value of vested benefits might exceed the
value of fund assets.

(3) Property Taxes Receivable
The ~ity currently has delinquent unpaid px°operty taxes due from the Penn Central

I Q~ Railroad Co. totaling $3y676,917.54 at June 30, 1976. The Penn Central Rail-
, road Co< has tentatively proposed a plan to settle unpaid property taxes by

offering a 50% cash paymen~ or notes for 100% of the debt. In accordance with
the City's accounting policies, the entire amount has been reserved and will be
recognized as income when receivedo

~ (4) Due from Other Funds
Under the Charter of the Ci~y9 the S~hool ~und is set up as a separate fund
accountable for appropriations disbursed to it by the General Fund and revenue

' receipts specifically pertaining to school activities. Under this system
certain accounts payable9 amounting to $1,763,033.05 at June 30, 1976, are

,' recorded twice, once in e~ch Funde

~ (5) Contingencies
' At June 30, 1976, the Ci.ty had several lawsuits pending, the outcome of which

cannot be determined. However, in the opinion of the City Solicitor, the
~ ultimate outcome of the sui.ts will not have a material eff ect on the financial

stat~ements of the Citye

O
(6) Fire Insurance '

The City follows the policy of self insuring its real estate property against
po~sib~e casualty losse~ caused by fireo As of June 30, 1976 the total funds
ava~.l.able for this purpose totaled $186S270e78 and is carried in the Trust and
Special Funds gr~up of accountso

O , .
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CITY OF PROVIDENCE, RHODE ISLAND
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- PEAT, MAI3WICK, MITCHELL ~C CO.

CEI3TIFIED PUBLIC ACCOUNTANTS

Q 40 WESTMINSTEI3 STE~EET

I'1?OVIDENCE, AHODE ISLAND 02903

`~J

~

Honorable Mayor and Members
of the City Council
Providence9 Rhode Island:

~
We have reported separately herein on the financial statements of the
various funds of the City of Providence, Rhode Island. The current
year°s suppleme~tal schedules and related information presented on
pages 36 - 72 are not necessary for a fair presentation of the financial
statements but are presented as additional analytical data. This

Q information has been subjected to the same tests and other auditing
procedures applied in the examination of the financial statements and,
in our opinion, is fairly s~ated in all material respects when consid-
ered in conjunction with the financial statements taken as a whole.

~

Piay 6, i977
O

O

O

r

~ ~ , ~ . ~
) /

~
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Cash balance, Je~ly 19 1975

Caeis receipts:
Revenue receipta
Nonrevenue receiptse
Monies reserved foa specifffc

purposea
Securities sold or ma[ured
Proceeds from bonda and no¢ee

lssued

To~al ~ash rece4pte

To2a3 easPo mvailable

Caeh disbursemeoztss
@tevenue diabursements
Alonrevenue disbursements:
Monies resezved for specific

purposes
Securities purchased
Bonda and notes retired
Liquidation of pc4os yeare a

encumbrar,ce~

Ta~t~1 c~eh dfebureeme¢a2e

CasF► b~iffinc~e, .Yu;~~ 30, i976

36

~ITY OP EROVIDENCE, RHODE YSII.AND

Condeneed Schedule of Cash Receipte and Disbureemente

Year ended June 30. 1976

Trust and

General School Capital Sinking Revolving Special

Fund Fund Fund Fund Funda Funds

$ 311.445.78 101,891.08 257,072.90 Y00.173.41 367.892.6fl 1,986,371.53

82,558,565.78 33,0809203.08

1~3,773.19 429.626.15 ~79,1Ofl.31 b,684,579085 50,096o164.OB

1,800,000.00 24,915,000.00

5,525,000.0~

84,472,338.97 33,080,203.08 ~0,869,626.35 ~79,fl02.~S 1.684,579085 509096,164.6~

84,783,184.75 33,i82,09W.Y6 ~2,g26,699.05 979,234.73 Y~852,472.k6 52,082953~.5~

73,629,035.50 32,649,773.4k

2,585o7i3.83 4,~5~,233.U0 1,648943k.(b5 k9,995,919.5~
. 25,k65~0~0.00 3449000.Om

5,186,000.00

3,94Y,406.92 827,838.02

63,3~3,Y56e25 33,k77,61fl~4~ 30,32~a,23~.~0 i44,mOm.~DO 1,Sk8,U3~i.B5 k9o995s939o5~

$ 8.44a.628.50 Q295.SB7.30'~ 8~~ 235o27W.Y~ 2~4~m39~48 2om8o 6~6T6.0~
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CITY OF PROVIDENCE, RFiODE ISLA.`iD

5chedule of Iavestments ~eld by All Fuads

June 309 197f+

Description

U. S. Gover~ent Obligations:

U. S. Treasury Bonds and Yotes:
6Z 2/28/77
3 1/2X I,1/15/98
4 1/4X 8/15/92
3 1/27 2/15/9a
3 1/4% 6/15/83
4X 2/15/80
6 1/4X 2/15/78

7x ~l/15/79
6 1/Gx 8/15/79
6 7/SX 5/15/80
7 3/4X S/15/77
6 3/8Z 2/15/82
7 7/8X S/15/79
)X 8/15/81
6X 2/28/77
6Z 11/15/78
7X ii/15/79
7 7/8X 11/15/82
7 1/2X 8/15/93

II. Se 1Yeasury Bills:
10/ 7/76 '
8/ 5/76

Federal Land Banks: ~
8.55Z 4/23/79
7.k5X 1/20/77

Federal Hom~ Loan Bank Bonds:
8 s~az Z~zs~sz

8.75X 5/25/84

Federal Na~ional Mortgage:
6.20z 8/12/88

8.50~ 6/10/80

Twelve Federai Interest Credit Bank:
7 2/S% 1/ 2/80

Total CT< S. Government Obligations

Corporate Bonds:

American Cyanamid Company:
8 3/82 3/15/06

Allied Chemical 6 Dye Corporation:
3 1/2z 4/ 1/78 ~

American Brands:
5 7/8X 7/ 1/92

Total

$ 300,566.15
55,000.00
28,999.88
99,000.00
Z0,000.00
3Q,000.00
1059033.54

1,000,000.00
50,000.00
34,835.94
59,971.88
241,000.00
139,249.50
550,000.00
15,000.00
14.700.00
14,850.00
15,150.00
14,550.00

65,000.00
9,875.60

107,041.72
~,000.00

190,843.75

101,021.30

41,633.00

99,927.33

~n nnn nn

Fmployees°
Retirement
S~stem

300,566.15

1,000,000.00

550,000.00

3~4/l~L4Y.Jy 1~23~U~~bb.1~

30,231.15

8,933.40

40,253.21



~

~7

Noreh Burial. Dexter
Ground Perpetual Donatioa

~ Care Trust Fund Trust Fund
Anna H. Mann Other Funds
Trust Fund Amount Fund

~Svo~d~~~ ~~so~~.~~ .

2&,999.88 Ebenezer Kaight Dexter Trust Fund
~ 29,OOU.00 ~50,000.00 30,000.00 Ebenezer Knighc Dexter Trust Eund

2Q,000.00
30,OGOe00
37y000.OQ 6fl 000.00 7,000.00 Samuel H. Tiagley Trust Fund

30,033.54 Ebeaezer Kaight Dexter Trust Fund
3,000.00 Senator H. Anthony Prize Trust Fund

11,000.00 Gladqs Potter Trust Fuad
1,000.00 Charles H. Smith Trust Fuad

~ 10,000.00 Dexter.Donation Trust Fund Income

50,000.00 Ebenezez Raight Dexter Truse Fuad
34,835.94 Ebeaezer Kaight Dexter Trust Fuad
59,971.88 Ebenezer Kaight Dester Trust Fund

' gi,000.00 Lzo,000.00 u.o,000.00 .
29,249~SQ 75,OOOv00 ]~,000.00 20,000.00 Elizabeth Angell Gould Fund

~ 15,000.00 Edvard F. Ely Trust Fund
1k,700.00 Fdward F. Ely Trust Fund
14,850.00 Edward F. Ely Trust Fund
15,150.00 Edsrard F. Ely Trust Eund
14,550.00 Edward F. Ely Trust Fund

659 C100.Op0
99875060 Ebe~ezer Knight Dexter Trust Fund

~ lOSyOkl~i~
5,000.00 Marshall H. Gould Trust Fund
3,000.00 Mary Swift Bragunn Fund

FOs000vOC~ 10,000.00 Elizabeth Angell Gould Fund
100,843.75 Charles H. Smith - Real Estate Sales

Proceeds
~ g019021.30 Charles H. Smith - Real Estat: Sales

Proceeds

61,633.00 Charles H. Smith - Real Estate Sales
Proceeds

99,927.33 Charles H. Smith - Real Estate Sales
. Proceeds

O k6y000.00 10,000.00 Elizabeth Angell Gould Fuad
, 10,000.00 Samuel H. Tingley Tzust Fund

~ 286,291.22 342.000.00 241,000.00 751,392.22

O • 30,231.15 Ebenezer Raight Dexter Trust Fund

~,433.k0 Ebenezer Raight Dexter Triase Fund

60,253.21 Trustee, Estate of Charles ~. Smith

(Contiaued)

~
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CITY OE PROVYDF:DiCI~9 RHODE ISLAND

Schedule of Znvest~ent~ He1d ~q All Funds, Contiaued

Q

Employees°
8etirement ~

Aescription Total Sygtem •

Corporate Bonds, Continued: O

American Telephone S T~legraph Co.:
2 3/4% 8/ 1/80 $ 26,028.00
3 7/8X 7/ 1/90 120,562.49 50,562.49
4 3/8X 4/ 1/85 73,138.35 50,138.35
4 3/8X 10/ 1/96 49,662.33
4 3/SX S/ 1/99 400,000.00 400,000~00
4 5/8z 2/ 1/9b 19203,683.29 1,203,683.29 O
4 3/4X 6/ 1/98 850,000.00 850,000.00
7x 2/15/O1 1,500,000.00 1,SOO,OOOv00
8 3/4X 5/15/00 200.00

Arco Pipeline Companys
8.70X 11/ 1/81 150,236.09

Atlantic City Electric Co.:
4 1/2X ]./ 1/87 30,000.00 O

Atlantic Richfield Co.a
7z 12/15/76 118,000.00

Baltimore Gas 6 Electric Co.:
4Z 3/ l/93 50,363.59 50,363.59
4 1/2X 7/15/94 30,274.68 •
4 7/8X 6/ 1/80 33,233.70 33,233.70
7 1/8X 1/ 1/02 490,959.22 490,959.22

Bell Telephone Coe of Pennsylvania: O
3 3/4X 2/ 1/89 19,881.29 50,103.29

Bethlehem Steel Corporation:
9z 5/15/00 30,972.43

Boston Edison Co.:
4 5/8X 6/ 1/87 100,971.59 100,971.59

Caterpillar Tractor Coe:
6 7/SX 6/ 1/92 695,143.45 ~ 495,143.45

Central Illinois Publie Service Co.e O
4,3/4X 1/ 1/89 50,349.78 SOy349.78

Chesapeake S Potomac 'Telephone Co.:
4 1/8X 12/ 1/93 49,125.04 49,125.04

Clncinnat3. Gas 6 Electsic Co.:
4 1/8z 5/ 1/87 49,862.43 49,862.43
SZ S/ 1/90 102,OE9.20 102,089.20

Cincinnati S Suburban Bell Telephone Co.:
4 1/2Z 10/ l/93 50,450.44 SO,k50.44 O

Cleveland Electric 6 Illuminating Co.a
3 7/SX 3/ 1/93 30,360.03
4 3/SZ 4/ 1/94 49,903.38 49,903.38
7 1/8X 1/1S/90 500,000.00 5009000.00

Commouwealth Edison Co.:
' 3 1/2x 6/ 1/86 50,002.31 50,002.31
3 3/4X 3/ 1/88 100,360.81 100,360.81 +

Consolidated Edisoa Co. of N. Y., Iacee O
3 S/8z 5/ 1/86 50,225.24 50,225.24
4Z 6/ 1/88 49,533.64 49,533.64 ~
4 3/Sz 6/ 1/92 199,464.36 199,464.3b

Consolidated Natural Gas Co.:
4 3/8X 8/ 1/8~ 199,723.66 199,723.66 -
4 3/8X 4/ ~/88 150,257.78 150,257.78
4 3/4X 5/ 1/86 50,152.06 50,152.06
4 7/8X 6/ 1/S2 46,219.09 46,219.09 O

Dart Industries:
4.25z 7/15/97 2,490.00

Delavare Power ~ Lighe Co.:
3 7/~X 6/ ~./a8 50,091.72 50,09ia72

~



~

~

No~2h Buzial Dexfer
~Pouad Pexpetual Donation Anna H. Mann

~ Care Trust Fund Trust Fund Trust Fund

I~

i0,000.00
a3,C10~.00

❑~

~

~

~

18DOOOeO~ 60,000.00

Other Fuads
Amount Fund

26,028.00 Ebenezer Rnight Dexter Tzust ~uad

~99662.33 Trustee, Estate of Charles FI. Smith

200.00 Abby Ae King Trust Fund

150,236.09 Charles H. Smith - Real Eseate Sales
Proceeds

30,000.00 Ebeaezex Itnight Dexter Trust Fund

40,000.00 Samuel H. Tingley Trust Fuad

30,274.68 Ebenezer Rnight Dester Trust Fund

29,778.00 Ebenezer Raight Dexter Trusc Fund

309972.43 Ebenezer Rnight Dexter Trust Fund

30,360.03 Ebenezer Raight Dexter Trust Fund

29440.00 Edward F. Ely Trust Fund

(Continued)
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C

CYTY OF PROVZDENCE, RHODE ISLAND

Schedule of Investments Held By All Funds, Con~iaued

r~
u

Fmployees`
RetiremenC -

DescY~tion Total Sygtem •

Corporate Bonds, Contiaued: O

Delmarva Power and I.~,ght Co.: '
7X 11/ 1/98 $ 485,381.06 485,381,06

Duke Power Co.:
8 1/2~ 3/ 1/00 SOOa019.00 500,019.00

Duquesne Light Co.:
2 3/kX 8/ 1/77 26,958.00

3 3/4x 4/ 1/88 49,214.31 49,214.31 O

4 1/47. 3/ 1/99 99,764.24 99,764e24

E~ocon Corporation:
6% 11/ 1/9i 500,000.00 500,000.00

6 l/2X 7/15/9~ 500,000.00 500,000.00

E~on Pipeline Company Guaxanteed Debentures:
8 1/4X 3/ 1/O1 30,344.67

~lori.da Power ~ Light Co.a
4 3/9X 12/ 1/86 100,991.52 100,991.52 O

Ford Motor Credit Corporaeioa Debentures:
8.7% 4/ 1/9~ 30,344.67

General Electric Co.:
7 Z/2X 3/15/96 30,537.42

General Motors Acceptaace Corpor.ation Debentures: '.
7 1/4X 3/ 1/95 500,000.00 500,000.00

8.70Z 6/ 1/83 100,646.13

~General Moeors Co.:
3 1/4% 1/ 1/79 29,253.00

Georgi.a Power Co.:
8 5/fiX 4/ l/00 k999563.00 499,563000

~ulf 5eates Utilities:
4 3/4X 1/ 7./89 50,525.36 50,525.36

4 7/8Z 10/ 1/~i 50,282.25 50,282~25

Bartford Electric Ligk~x Gooa O
G 3/8% 10/ 1/8~ - 49,847.08 49,847.08

Fioustan T.i.ght S Power ~o o:
k 3/4X 11/ 1/97 131,445.81 101,071.37

4 7/8X 8/ 1/89 99,884.24 99n88k.2k

~daho Power Co.:
SR 5/15/89 100,343.76 100,343.76

Illinais Bell Telephon~ Cove
4 3/SX 3/ 1/9~s 1,000,070.78 1,000,070.78 O

Illineis Power Coe:
4X 5/ 1/88 50,526.38 50,526.38

Lndiana h Michigan Elec~ric Goea
k 3/4X 11/ 1/88 50,496.08 50,496>08

Inland Seeel Co.:
3 1/ZX 7/ 1/8Z 29,628.00

Isitezna~ional Bank: +
4 1/2X 2/ 1/90 800,000.00 800,OOQ.00 O

Iova Illinois Gas ~ F.~.~ctr~c Co.e
4 i/E~ 5/ l./91. 98,600.59 98,600.SQ

~ 
"

IC~asas Ci.ty Gas 6 Elect~ic Coo: '
8 1/2X 3/ 1/00 4%,694.00 496,69k.00

Ransas Gity Power 6 Lighta -
5 ~/kZ S/15/97 30,052.07

Massachusetts Electric Co~e
S~ 7/ b/9l, 50,527.26 50,527.26 U



Nozth Burial DeaCex•
• Ground Perpetual Donation Anna ~o Mann

Care Tzuse Fvnd Tru$t Fund Trust Fund

I~~

C~~

~

0

~

Other Funds
Amouat Fund

26n958.00 Ebeaezer Kaight Dexter Trust Rund

30,3k~a.67 Ebeaezer Knight Dexter Trusc Fund

3093~e4e57 Ebenezer Kaight Dexter Trust; Fuud

30,537.42 Ebeaezer Rnight Dexter Trust Fund

100,646.1.3 Charles H. Smith Real Estate Saiea
Proceeds

29,253.00 Ebeaezer Knight Dexter Trust Eund

30a376e4k Ebeaezer Knight Dexter Trust Fund

29a628oQQ Ebenezer Rnight Dexter Trust E~ad

30y05~.U7 Ebenezer Raight Deater 2Yust Fuad

(Continued)
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CZTi OF PROVZDENCE, RHODE ISLAND

Schedule of Investments Held By All Funds, Continued

C

F~ploqees'
Retirement -

Description Total Sqstem .

Corporate Bonds, Continued:
~

Mlchigan Bell Telephone Co.: •
4 3/Sz 12/ 1/91 $ 800,000.00 800,OOOo~O
4 5/SX 8/ 1/96 99,705.94 99,105.94
4 3/4Z 11/ 1/92 101,965.70 101,965.70
4 7/8X 8/ 1/94 100,392.04 100,392.04

itontana Power Co.:
4 1/2X 4/ 1/89 99,958.18 999958018 O

Mnuatain States Telephone 6 Telegraph Co.:
4 3/8X 2/ 1/88 147,9b9°08 99,949e08

Narragaasett Electric Co.:
4 5/8X 1/ 1194 251,~09.68 251,809.68

New Englaad Power Co.:
4x 6/ 1/88 509526.38 50,526e38

Nev England Telephone & Telegraph Co.:
4Z 4/ 1/93 50,701.71 50,701.71

~4 5/Sz 4/ 1/99 100,621.58 100,621.5~
4 5/8x 7/ 1/05 500,000.00 500,OOO.QO

New Jersey Bell Telephone Co.:
3 7/8Z 4/ 1/93 50,262.04 50,262.04

New York State Electric S Gas Co.:
4 5/8S 5/ 1/87 50,298.62 50,298<62

New York Telephone Co.:
4 1/8Z 7/ 1/93 99,699.08 99,699.08

~4 1/2x 5/15/91 90,404.29 50,404.29
4 5/Sz 1/ 1/02 200,000.00 200,000.00

Niagara Mohawk Power Co.:
3 5/8R 5/ 1/86 ~ 29,553.00
3 7/SZ 6/ 1/88 50,267.07 50,267.07

Northern Illinois Gas Ca.:
4 5/Sz 7/ 1/85 94,120.51 94,120e51

Northern Iadiana Public Service Co.:
~4 1/2Z 1/15/89 100,145.94 100,1kS.94

Northern States Power Co. (Minn.):
4x 7/ 1/88 50,004e85 50,OOk.85

Northern States Power Co. (Wisc.):
4 5/8Z 6/ 1/87 49,OOk.44 49,004.44

Northwestern Bell Telephoae Co.:
4 3/8X 5/ 1/89 150,803.79 150,803a79

Ohio Edison Co.:
~4 1/2Z 4/ 1/89 50,252.88 50,252.88

4 3/4z 6/ 1/91 99,48a.86 99,482.86
Ohio Pover Co.:
4 1/4X 11/ 1/86 49,820.00 49,820e00
4 5/8Z 4/ 1/89 50,551012 50,551e12

Oklahoma Gas 6 Electric Co.:
3 7/SX 6/ 1/88 50,201.23 50,201.23 "
4 1/2X 1/ 1/87 50,288.40 50,28~.60 O

Pacific Gas S Electric Co.:
4 3/8z 6/ 1/94 400,000.00 400,000.00 -
4 1/2X 6/ 1/90 129,194.88 99,893.38 '
SZ 6/ 1/89 50,172.39 50,172.39
SZ 6/ 1/9i 99,387e50 49,3~7050 _



C

[~7

North Burial Dexter
' Ground Perpetual Donation
• Care Trust Fund Trust Eund

~

❑~
b8,000v00

C

❑~

~

25,000.00

Anna H. Mann
Trust Fund

25y000e00

Other Funds
Amount ' Fund

40,000.00 Elizabeth Aagell Gould Fuad

29,553.00 Ebenezer Kaight Deuter Tsust Fuad

29,301.50 Ebenezer Kaight Dexter Trust Fund

(Cantiaued)

~
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~7T~ OF PROVIDENGE, RHODE ISLAND

~ck~~diail~ ~i Investments Held By All Fuads, Continued

~

Employees°
Retirement -

Description, Total System .

Corporate Bonds, Continued:
~

Pacific Tel.ephone 6 Telegraph Co.z •
3 S/8X S/15/91 $ ~9,553.00

4 3/SY 8/15/88 50,463.77 50,463.77

4 S/~X R1/ 1/90 ~00,762.08 100,762.08

b 5/8~ 4/ 1/99 250y000.00 250,000.00

5 1/8% 8/ 1/80 50,680.98 50,680.98

5 1/8~ 2/ 1/93 45,000.00
~i 1/~>% 6/ 1/80 ~0,000.00

Peansylvans.a Electric Coe:
4 5/8% 5/ 1/91 99,843.08 99,Sk3.08

5% ' 8/ 1/89 50,510.54 50a57,0.54

Peopl.e's Ga~, Light S Coke Coos
4 5/8X 5/ 1/86 919139.94 91,139e94

Philadel~hia Electric Co.:
3 3/4X 5/ 1/88 49,958.56 49,958.56

O4 3/~Z ~.2/ 1/86 50,000.00 50,000.00

/a 5/8X 9/ 1/87 , 49,877.34 49,8~7.34

5% 10/ 1/89 50,258.70 50,258.70

Potomac E~.ea~ric Power Co.:
3 5/8% 6/ 1/91 50,235.11 50,235e11 ,

4 5/8X 12/ 1/93 50,332.88 50,332.88

Yublic Sesviee Co. of Coloradae
k 5/8% 5/ 1/89 100,266.82 100,266.87

QPublic Serei.ce Co. of Indiana~
4 3/8Y. 2/ 1/89 50,089.78 50,089e78

Public Service Co. of Oklahom~as
3 7/SX 5/ 1/88 49n918.64 49,91$~64

Public S~xwi.ce Electric 6 Gas Ca,e
3 1./4X 5/ 1/84 28,203.00

U 3/8% 11/ 1/86 50,209.46 50,209.y6

k 5/8X 8/ 1/88 175,406.67 50,406.67
0Raiston Puzina Co.:

4 3/8Z 11/15/88 C+9,699.95

Saa niego Gas 6 Electric:
4 7/SX 10/ 1/87 50,050.80 SOy05(1.~0

Sears, Roebuck and Co.:
4 3/4X 8/ 1/83 51,397.65

Secuxity Pacific Corp.:
7.7Z 2/15/82 ~a85,077.87 485y07ie67

~Shell 03.1 Co . :
7 i/4X 2/15/02 502,241.25 502,241<25

Southera Bell Telephone 6 Telegz~aph Co°a
k 3/8X 3/ 1/98 k9,847.30 49,847.30

4 3/~% 4/ 1/O1 300,000.00 200,OOOo00

k S/SZ 12/ 1/93 50,332.88 50y332.8~

Southern Ca~ifornia Edison Goo, `
4 i/4~ 2/15/82 &0,882.66 50,533.65

~k 3/8~ 9/ 1/85 ~ ~49,347.95 249,347.95

k 7/@X 9/ 1/82 50,138.66 50,1.38.6C~ -
7 3/8Y 8/15/97 a5,000°00 '

SouChwestera Bell Telephone Coe:
k 5/6~ 8/ 1/95 i00,340.90 100,340.90 _

4 3/4Z 10/ 1/92 Si,330.64 51,330.6k

Standard Oii of California:
7X 4/ 1/96 695,951.48 495,951ok8 U



o~

~

Nozth Burial Dexter
• Ground Perpetual Donation Anna ~. 24ann

• Cate Trust Fund Trust Fund Trust Fuad

~

12,000.00

95,000.00

25,000.00

30,000~00

Other Funds
Amount Fund

29,553.00 Ebenezer Kai.ght Dexter Trust Fund

3,000.00 Samuel H. Tingley Trust Fund
30,000.00 Ebenezer Knight Dexter Trust Pund

28,203.00 Ebeaezer Rnight Deater Trust Eund

40,000.00 Sa~uel He Tingley Trust Fund

49,699.95 Trustee9 Estate of Charles H. Smith

51,397.65 Trustee, Rstate of Charles H. Smith

30,342.98 Ebenezer Raight Dexter Trust Fund

(Coatinued)
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~%TY ~~ PROVYDENCE, RHODE ISLAND

Se.hedu~e of Zuvest-aents Hel.d Bq All Funds, Continued

0
Employees`
RetiremenC

riescripeion Total Sygtem

Corporate Bonds, Cantinued:

Standard Oil of Indiana:
6e0X l/15/96 $ 500,000.00 500,000.00 Q

Tampa El~ctric Co.:
4 1/4~ 7/ Z/~8 50,510.69 50,Si0>69

Tennessee VaIIe~ Authority:
4 2/S% 5.1/~.5/8S 198,923.98 198n923.98 '
4 5/SZ 7/ 1/86 249,739.70 2k9,734.70

Tennessee Valley Authority 73 Sexies ~c
7.35X 4/ 1,/98 500,000.00 SOO,OOO°00

Texas Company: ~
3 5/8X S/ ~./83 29,628.00

Teacas Electric Service Co.:
7 1/8X l./ Z/Q2 696,438.70 k96,438~70

Union Electxic Company:
3 3/4% 7/ 1/86 50,380.37 509380.3~
4 1/2X 4/ 1/95 234,562.50 200,000.00

IIai.oa bight9 Heae ~ Power:
5Z 7/ 1/89 100,477.72 1009477.72 Q

Virgisia E].ectric Power Co.:
3 1/4X 6/ 1/85 26,751.50
3 7/EX 6/ 1/88 50,196.70 50,196.70
4 1/2X 12f l/87 45,086.03 45,0~6.03
4 5/8X 9/ l/90 99,950.52 99,~50.52 '

Wisconsin Power ~ Li.ght Co.:
k 1/kz 5/ L/92 99,062.50 99,062.50
k 5/8X 3/ ~./89 45,949.84 45,949.~k ~
8X 7/ 1/O1 699,048.40 499,048.40

Wisconsin El.ectric Power:
k 1/SZ 4/ 1/88 30,395.83

{tSsconsin Tel.ephoue Co.a
k 1,/~X 7/ 1/42 50,725.76 50,~25e76

~oe~ Cox-pora~~ Bonds 26,065,054.17 24,324,107054
~

Corporate 5Yock:

Shares

11,050 Atlantl,e Richfield 743,508.97 738,090.00

28,OC10 A~ericaa Home Products 534,156.57 534,155.57
20,000 Americaa Sterilizer Coo 316,476.87 3169976.87 Q
21,625 Americaai Telephone b Teiegtapn Compaay 1,076,662.99 1,074,134.37
14=100 Azmstr~g Cork Compaay 411,857.67 411,857.67
1~050 Associated Dry Goods 27,098.69 27,098.69
12,OOG Avon Ygoducts 371,660.25 3719660.25
7,00C) A. T~ Cross Company 249,706.27 249,706.27
150 Recton Dickinsca Companq 5,211,kg •

S~ A,ostc~n Edison Company 1,193.50 Q
20,200 Bristol Myers Compan7~ 1,128,Z47.27 1,128p2k7.27 .
1,3Q0 Surxouglxs Corpotaeiaa 135,482.54 135t482.Sk -
17,000 Caterpillar Tractor Company 894,071.93 894,071.93
31,300 Cearral ~ Southwest Corporaei.on 670,525.28 670,525.28

50 Go~anwealth Edison Company 989.34 '
960 Contineneal Oil Compaay 26,350.68 26,350.68

18,060 Diebold Iac. 700,610.95 700,61.0.95
230 I~uPas~ Companq 25,862.53 25,&62.53 ~



0

0
North Burial Dexeer

Ground Perpetual Doaation
Care TrusC Fund Trust Fund

~

~~~

C~~

Anna H. Maraa Of~hes Funds
Trust Fund Amount Fund

as9szsaoo

34,562.50

~6fl751.5U

3U9~95.~3

O 288,000.00 18,000.00 115,000.00 1,319,946.63

r̀~'

Ebenezer Rnight Dexter Trust Eund

Ebeaezer Kaight Deater Trust Fund

Ebenezer Knight Dexter Tzust Fund

Ebenezer Rnight Dexter Trust Fuad

5,k1@.9i Charles H. Smith - Real Estate Sales
Proceeds

2,52~.bti Abbq A. Riag Trust Fuad

S9~l~k~ Charles H. Smith - Real Estate Sales
Yroceeds

1,i93e50 Abby A. Ring Trust Fund

9~9.3b Abby A. King Tzust Fuad

(Contiaued)
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CIT'Y OF PROVIDENCE, RHODE YSLAND

Schedule of Investments Held By All Funds, Continued

C

Emploqees`
Retizemeat '

I~escription Total Sqstem ~

Corporate Stock, ConCinued: . O

Shares ~

11,415 Eastman Kodak Company ~ $ 863,050.18 852,7~2.70

1,170 Emesson Electric Company 41,E11.39 36,337.36

~11,670 Exxon Corporation 923,718.34 919,319.34

11,100 Federated Department Store 479,316.98 479931Er.98
588 Fir~t National Bank of Aoston 1,178.69

16,500 Florida Powez 6 Light Compaay 528,709.42 528,709.42
7,600 Fotd Motor Company 363,799.05 363,799.05
34,750 Geaeral Foods Corporatior~ 1,033,857.33 1,033n857.33
13,150 General Motors Corporation 1,019,969.08 1,018,241.~8
1,250 Gillette Company 39,784.61 39,784.61 O
105 Iia].liburton Compaay 5,811.39 "

3,500 Floneywell, Inc. 273,940.22 273,940~2a
126 Yadustrial Bancorp, Iac. 343.07

17,500 Iadustrial Yational Corporation 378,096.79 378,096.79 -
6,065 Tnternational Business Machines 1,084,019.69 1,077n646o07,

11,000 Loui,sville Gas ~ Electric Coe 343,865.77 343,845077 O
130 ManuEacturers Hanover Truse 1,558.68
625 Me~ck and Company 65,994.73 37,137.30

35,850 M~dd1e 3outh Utilities 747,308.83 747,308.83
400 Minaesota Mining S Mfgo Company 34,449.02 34,449.02

18,000 Mobil Oi1 Corporation 846,803.31 8469803.31
16,000 Monsaa~o Chemical Company 869,701.65 869,701.65 O

620 J. P. Morgan 5 Companq 39,081.24 37,47].e3].
20 Narragansett Electric Company 1,060.00

16,500 New York State ElectrSc 5 Gas Co. 592,941.84 592,941.84
1,950 N.L~T. Corpe 32~954.28 32,9Sy.28

12 Noxthexn Illinois Gas Company 92.75
15,000 Norton Simon Inc. 960,046.30 960,046a30
28,000 Panhaadl.e East Pipe Line 970,996.06 967,696.06
28,050 Pfizes, Inc. 812,739.28 812,734.28 O

5 Providence ~ Worcester Ra Re 500.00
50 Quaker Oats Company 3,350.00

20,900 R. C~ A. Corporation 871,303.18 856,993.88
20,000 R~public of Texas Corposation 668,783.51 668,783.51
10a575 Revlon , 694,023.45 688,7~6.17

10,660 Sears, Roebuck aad Co. 740,273.18 740,2i3e18 ~
200 S. S~ FCresge Company 5,731.26 ~

40,300 Squax°g D Companq 947,082.50 940911~.51 _`

150 Standard Brands 5,194.76

22y200 Seandard Oil of Indiana 740,036.84 740,036a84 -
26,500 Sterling Drug, Inc. 753,533.96 753,533.96
20,000 St~p ~ Shop n Inc. 4620528.46 462,525.46 U

U
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O

~dorkh burial ' T1~x~er
' C•'~ound Ferpetual Donatida Anna fl. Manv. Other Funds
' Gare TrusC Fund '~rust Fund Trust Fund

~
Amount Fund

~

3,330.041 Fdward F. Ely Trust Fund
6y9~s7.k8 Charles H. Smith - Real Estat~ Sales

Proceeds
Sa47k.6~ Charles H. Smith - Real Estate Sales

O Proceeds
4,k0C1.f10 Edward F. Ely Trust Fund

1,17F,o~S Abby A. Ring Trust Fuad

1,7~7~50 Abby A. Ring Trust Fund

~ S,~1Z~39 Charles H. Smith - Real Estaee Sales
Proceeds

~~a3eQ7

, 6y393.66 Charles H. Smith - Real Estate Sales
Proceeds

I' O • 1,558.65 Abbq A. King Trust Fund
5,357e4+~ Charles H. Smith - Real Estate Sales

Proceeds
3n~0U.~0 Edvard F. Ely Trust Fund

~ 1, 609 e 93 Abby A. Ki.ng Trust Fund
1,060e00 Abbq A. Riag Trust Fund

Trustee, Estate of Charles H~ Smith

42e%5 Abby A. RSng Trust Fund

3y30(1v06 Edward F. Ely Trust Fund

~~ ~OOe00
3,350.AU Edward F. Ely Trust Fund

14,30S.3Q Trustee, Estate of Charles H. Smith

5,3Qie2fi Charles H. Smith - Real Estate Sales
. Proceeds

Q 5,73b.26 Charles H. Smith - Real Estate Sales
Proceeds

`. 6,464.99 Charles H. Smith - Real Estate Sales
Proceeds

5,194oifa Charles H. Smith - Real Estate Sales
• Proceeds

~

(Contiaued)

~
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CITY OF PROAIDENCE9 RHODE ISLAND

Schedube of Investments Held By All Funds, ConCinued

Emploqees`
Retiremene

t~escription Toeal Sqstem

Corporate Stock, Cc~~einued:

Shares

200 ~ampa Electric Company $ 3,400.00
9,300 Texaco, Inc. 335,162.77 335,1.62.77

10,200 ~exas Utilities Compaay 270,099.97 266,299.97
13,000 Textx~on, Inc. 403,072.32 403,072~32
40,530 ~ransamerica Corporation 754,335.89 75k,335.89
7,500 Upjoi~u Company 213,319.47 213,~19.47
7,000 ~eeco Offshore Industries Incorporated 250,289.80 250,289.80
24,300 V1tg~uia Electric Power 622,089.55 622,089.5~
23,950 Westea~a Baacorporation 750,962.88 750,962.88
7,500 Weyexhaeuser Company 319,856.64 319,856.64
7,420 Xexox Corporation 635,156.39 635,156e39

Tot~~ Gory>orate Stock 31,107,240.53 30,991.271.40

First Mortgages:

6 1/2x 3/20/93 661,558.13 661,558.13
7 1/2Z 2/ ~s/95 687,055.09 687,055.09
7 3/4X ~S/2~/90 213,531.71 213,531,71
9 1/2X ~/ k/IIO 169,55U.03 169,550.03
Sz G/27/96 842,900.32 842,900.32
7x 4/29/9(1 91,138.80 91,138.80
9 1/2X ],2/29/~4 205,366.58 205,366.58
9 1/2X ~0129/90 129,681.12 129,681.12

ToCaZ Ti.Ye~ riortgages 3,000,781.78 3,000,781.78

Corporate Certific.ates of Deposit:

Industrial Natioual Banic:
5.25~ 7/15/76 170,000.00
5.38x 7/1S/76 150,000.00
5 3/4Z y/lk/56 116,000.00
5.58% 7/15/i6 200,000.00
5.65X i/3Q/76 800.000.00
5.75Z 1/ 6/76 300,000.00
5.75x 5/15/76 100,000.00
5.75x 7/30/76 1,100,000.00

Rhode Island Fiospital Trust National Bank:
S.lSz 7/ ]~/76 150,000.00

Columbus National Baak:
5.58X 7/24'/76 325,000.00

5.58X i/29/76 150,000.00
5.78z 9/20/76 73,000.00
5.785 9/1.0/76 16,000.00
5.78X 9/2Q/76 66,000.00

5.78X 9/20/56 26,000.00
5.78Z 4/20/76 ~ 600,000.00
5.78X 9/20f7G 41,500.00
5.78Z 9/20/76 152,500.00

Co~ercial Gredit Corporation:
Variable iateresX note 289000.00
Bepurchase agree.ment 44,712.87 44,712.87

Total Corpcsr.ate Certificates of Deposit, Commercial
P'apex a.nd Repurchase Agxeemenes 4,608,712.87 44,712.87

~oF,~~ ~~~¢~.i~ents $ 68,25~3,038.94 60,21~1,439.~74

~u

~

U

L

L
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O North Burial Dex~er
Ground Perpetual Donat:ioa Aaaa H. Mana Other Funds

. Care Tzust Fund Trust Fund Trust Fund Amount Fuad

O ~,k00.00 Edward F. Ely Trust Fund
' , Trustee, Estate of Charles H. ~mieh

3a&00.00 Edwasd F. Ely Trust Fund

~

'

I 843.07 115,126.06

I~

i~

17q,000.00 Payroll Deductions - Social Seeurity
I Q 150,000.00 Payroll Deductions - Social ,Security

116,000.00 Hurricane Barrier
~~ 200,000.00 Payroll Deductions - Social Security

~OO,OOO.QO Capital Fund
300,OOOv00 Capital Fund

~ 100,000.00 Payroll Deductions - Social Securi~tq
1,1o0,000.0a Capital Fund

Q ii0,~00s00 Water Depreciation and EsLension Fund

II 3~5,000.00 Real Estate Sales Proceeds - Vorth
Burial Ground

i50,000.00 Trustee, Estate of Charles HI. Smith
i3,000.00 Weybosset Hill Land Rental

. 16,000.00 Providence Beau~3fication Plan
66,000.00 Special Assessment Highway ~ Curbing

O and Grading
26,OOOeDO Deposit aad Refund

• 60Q,OOOeDO Water Depreciation and Egtension Fund
41y50QeOO

1.52,500.00 Deater ponation Trust Fund Income

Z8,000.00 Edwazd F. Ely Trust Fund

~

- 41,500.00 ~ 4=522.500.00

57~29 401.~ .00 35~6,OO~Om.00 6J08.964.41

~~
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CITY OF PROVIDENCE, RHODE ISLAND

Schedule of Investments Held by All Funds, Continued

Sur~mary of Other Funds

Capital Fund
Trustee, Estate of Charles He Smith
Ebenezer Knight Dexter Trust Fund
Water Depreciation and Extension Fund
Reserve for Social Security Taxes
Real Estate Sales - North Burial Ground Reserve
Dexter ponation Trust Fund Income
Edward F. Ely Trust Fund
Samuel H. Tingley Trust Fund
Elizabeth Angell Gould Trust Fund
Available for Highway Purposes

, Weybosset riill Land Rental
Deposit and Refund Account
Providence Beautification Plan
Abby A. King Trust Fund
~Gladys Potter Trust Fund
Marshall Gould Trust Fund
Senator H. Anthony Prize Fund
Mary Swift Bragunn Fund
Charles He Smith Trust Fund
Iiurricane Barrier

Amount

~+ Gy2l~0yQ~~.Oo

1y013,427079
9969078011
7'~CI y 000 0 00
620y000.00
3~59000.00
~62~500.00
129p820.00
100n000.00
~~y~~~e0~

669000000
735000.00
269000e00
169000000
1~Zs139.01
119000a00
Syo~DeQ~
39000000
3D000.00
~., 000. 00

1169000.00

$ 6,708.964.91

[~7
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CI~' OF PROVIBENCE9 ~IiODE ISLAND

Genexal Fund Comments

~i analysas of ttie casfi a~ June 30y 1976 is as follows:

Demand depositso
~ Indus~rial National Bank

~i~izens ~rust Company
Old Stone Bank
~oiumbu~ National ~ank
~iode Tsland Hospi~al Trusti National ~ank.
Eir~t ~3anlc and 'I'rus~ Co e

~ geople's Trust Coo

❑~

❑~

O

O

0

O

Petgy cashe
~it~ of P~ov~de~ce Impres~ Account
P~abl.ic Schools, ~o~.ler Operators' Licenses
~'ub~i.c Schoa]~ss Us~ of Property Office
Publ~ic Work~ Administratian
Public Wo~ks Adma.na.st~ation
~nspec~or o£ Bui~.d~~igs
Bureau of I.i~enses
Comma.ssianers of Public Safety
~li~al, Sta~ist~ cs
Pol~.ce Gou.~~
l~o~r~h ~3urial Grounci
Bureac~ o£ Pol~ic~ and F~~e
l~roba~~ C~urt
~'arks~
~i~y ~oll~c~ox°
Ftecorde~° of J3ee~~
4ielLFare
kl~lfare
Palice Court
~io~~.h. Burial Graund

~~],~ne deg~asits

$ 1,253,~54e65
20,000.00
2U,~~~.~0
24s017o00
8og~~A.~S
15SOOOo00
20,000.00

1,432,483.50

2y rJVoo~~
.~~. 00
25e00

~OQe00
100.00
25e00
20~00

600~00
20.00
1U0.00
25.00
50.00
25.00

100.00
39000.00
100.00
15e00
300000
100000
65.00

7,720000

~zseoo

$ 1.440ef28.50
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CasYe held a~ fiscal agents representing unredeemed coupons and bands was
composed as followsa

O
Bond

Interest Principal Total

' June 3C~ s T~i6:
O Indust~i.al Na~ianal Bank $ 453,378.15 620,000.00 1,0%39378.15

Firs~ Na~ional City Bank 39718.75 11,000.00 14,718.75

$ 457.096.90 631.000.00 1.088.096.90

Due from the State of Rhode Island
~ This account represents the balance owed at June 30, 1976 by the State of

Rtiode Island fox~ Genera~ Public Assistance expenditures made by the City during
June 1976~ 7~he amour~~ o~ $5069350,35 was received on July 15, 1976.

Accounts Receivable
Property Taxes

0 The total proper~y taxes receivable fox .Tune 30, 1976 totaling
$15,911,115.38 are detailed elsewhere in this reporte The total represents an
increase of $1,9079233~8~ or 13.6% when compared to the prior year.

In 1975 - 1976 the City collected 89.2% of the total tax assessment levied
, as co~►pared to 89e1% fo~ 1974 ~ 1975a

~ Watier Supply Board
Ttte following ~.~ a breakclown of Water Supply Board accounts rec~ivable at

June 30y J976°

Year Bate~ Maintenance Extensions Total

~ 1976 $ 423y795>34 16s746.47 4,428.00 444,969.8i
1975 ?,53,307005 15s072.84 3,606.06 271,985.95
19~4 S4s347o95 18,779.12 73,127e07
1973 26y175e41 24y202.23 50,377.64
19~2 12,102096 13,665.35 25,768.31

~ 197Z 9,165.32 6,405.66 15,570.98
1970 79565e41 2y700.41 10,265.82

, 1969 and
p~i~x 49551.10 8,496.18 13,047.28

$ 791.010.54 106Q068.26 8,034.06 905,112.86

ilz~ tas~al of $905F112.86 represents an increase of $120,541.36 or 14.4% bver
June 30~ 1975~

~ ~~io~:e~ ~ax prior years9 ourstanding receivables for water extensions ~ep-
~esent the co~~ of potential water extensions for c~rhich the City will make expendi-

Q ~ures rahen a~dva.~ce paym.e~~~ are ~eceivec~~ Ther_efa~e9 these items are not bona fide
a~se~s e~£ the ~z~:y ~ -

~
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Municipal Dock.s
The accounts receivable figure of $3049898.51 at June 30, 1976 as bgoken

d~wrn by yeax° as follows:

5~9~fa $ 193, 945. 34
~~~5 15,883e13
1974 27,897010
~973 20,524e96
~i972 21,909e66

1~71 and
prior 24,738e32

$ 304.898.51

Property Acquired at Tax Sales
The following i.s a su~mary-of activities within this account for the year

ended June 30, 1976:

~alance5 beginning of year $ 641,515.35
Current year acquisitions 184,772.4~
E~L-erest and cos~s added 27,622.97

853,910.80

~a.~.e~ a~nd/or redemptions (11,148e1S)

~~.ance~ end of y~a~ $ 842,762.65

Prepaid Expenditu~ces
Tha.s a.mo~nt of $79020e60 a~ June 30, 1976 represents 1975 - 1976 advance

~ayments to ~mployees for subsec~uent year vacatx.onso

~ccounts Payabl.e and ~ncumbrances
~t~e ba]~a~.ce o£ $4 9]~~6, ~i 5~ e 50 is repr~s~niced by the following accounts at

~~un~ 3~y ~976~

G~neral ~chool
~und Fund Total

~u~r.en~ year $ ~g394,839e73 1,392,719.41 3,787,559a14
~'xaor ~ear ~63,798.02 74,796.34 338,594.36

~ ~658.637.75 1.467.515.75 4.126.153.50

~o~ included in the above figures are '°in-kind" contributions which are
~t~lLigatiions af the General Func~ ar~~ ~aill be payable to the various Federal programs
du~ix~g the sub~equent periodso These "in-kind" contributions due from the City of
Pro~idex~c~ amount to $2479506.43 for the year end~d June 309 1976.

C
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Reserve for Specific Purposes
Balances included in these accounts for the year ended June 309 1976 rep~

resent monies set aside from surplus for specific purposes as indicated iri rhezr
~ titleso

~ Revenue Available when Collected
' This account represents a contra balance to receivables. By recording

these accounts, the City only reflects revenue from these sources as it is calm
' O lected.

Reserve for Properties Acquired at Tax Sales
This is a contra account for the asset "Properties acquired at ta~ saleso"

' Reserve for Unclaimed Matured Bond Interest
O Unchanged since its establishment in February 1950, this account balance

of $1,O15o00 represents monies formerly held by fiscal agents and transferred to the
General Fund> Breakdown of the reserve for the year is as follows:

General Bond interest $ 903075•
Water Bond interest 111.25

~O
$ 1,015.00

Cumulative Deficit
~• Prior year's deficit represents the deficit incurred in earlier years and

is periodically reduced by restoration of old encumbrances which are not liquidated
~ and other prior period adjustments.

The cumulative deficit represents the combined earlier year deficit and
the deficit in current operations.

O

O

~
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_ ~ITi~ OF PROVIDENCE, RHODE ISLAND

General ~und

0 ~~~:~~ule of Cash Receipts a~d Disbuxsements

Year ended June 309 T976

' Cash balance, Ju1y ly ~975

~ Receipts:
~ Revenue receipts $ 809817,078.30

~onrevenue receipts:
RJverpayment on Cf~y taxes $ 97,412.48
~efund on social security

~ taxes 5z134o25
Itefund of union dues 4$081~00
Temporary inves~ments 1y8009000000
Refund of Blue Cro~~ and
Phqsicians e Ser-vice 6,685.46

Refund of prior yeax~ payments 460.00

~ Total n~nre~enue receipts 1a913.773.19

Total gece~g~s

Total_ ~:a~h ~.~ra~e~.able

~ Disbursements:
itevenue expend~_tu~e~ 789~75,231~06
~~ss prepaymen~ of. 1976

expenditures 60,195.56 78,815,035.50

~ ~ta~revenue disbur~emen~so
Accounts payable Iy7~1y406e92

R~fund of overpay~entso
~ity taxes ~156~~~55
~1Lue Cross and, khpsicians'

Serv~.c~ 6, 6£~a ~ 46
Q Fa°epaid 1977 expenditures 7,020060

itefund of prior }~ear
i .~ollectians ~974Po45

ACeumulated deficit 76y466o52
i~eserve for ext~aord~nary

~~~
~~aenditur~~ 6~Sy4~3o52

p Reserve for soci.al securitiy
, ~axes 5 9 ].34 e 25

R~:f;und of unio~ due~ 4 e 074. 00

~ Total nonxe~~nu~ disbursements 2,786,633.27

O Total c~i.~bu~esements

~sF~ t~aTance, Juaa~ ?(?y 1~76

$ ~119445e78

82s%30,851e49

83b~~~#29297.27

81,601,668.77

$ _ 1.440.628.50

~
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1975 Aasesament as of
Decembeff 31, 3974

1974

1973

Y972

1971

fl970

1969

1968

fl967

~965

~965

196~

fi96~

1952

1961

1960

Sfl

CITY OF RROVIDENCE, RHOD~ YSI.ANll

General Fund

Schedule of Property Taxes Receivable

Year ended June 30, 1976

Cancella—
tione and

Assessment asaesemente Uncollected
Balance ae of Certified Refunde — Authorized on tax sale Fiacal year balance

Ju1.1,1975 Dec.31,1974 additions overpayments abatemente properties collectione Jun.30,1976

$ 53,0~5,953046 980735.6k Lfl2,3fl8.87 601o33U.58 99,816.26 ~70292~217.24 5.233.639.89

U,939,472.61 39,756.62 1flo264.03 59,545.38 kOp435.8k ~,7989931.08 20091~540.96

20131.761.k7 80,495.99 2,712,32 25,173.y1 ~03~652.36 28~,305.44 1,796,43~.57

3,364,613.38 908.42 912.54 8,568.32 61p431.33 1~296,434.69

Y,102,780.13 32~.00 56.00 8,375.40 ~5~i52o60 1,059,6~O.i~

772,2i1.39 3flt9.7~ 108.36 4o6~s7.38 11,548.04 756,425.03

372,708.53 .~7i.52 28038 ~0200092 60021.13 353,886.3&

572,565.06 Il5oo5~ Z6.~W ~29.3~ ~a4k2.7~ 56~99~b5o7S+

488,3i'9.w5 ~;,0&2 ~9a.~~b :?p520.54 U85,~i83.6~

k449348.57 ~O72o~~ 443,875.7~

4~8,883.52 SO~S.y~w 418,37%.~£~

~520,8i9.~79 $20,8fl&>79

2Y9,284.9y , 213,2~k.9'~

219,264.90 2i9o 2~ik,9Cr

267,325034 267032~.34

269,530.47 269.530.47

S 14,003,881.53 53.O1e 5,953.46 151.120.23 127.418.84 711.364.83 Y83.34k.46 ~0~492e54+9.39
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CITS' 0~ PROVIDENCE, RHODE ISLAND

General Fund
O

Schedule of Qperations ~ Water Supply Board

' Year ended June 30, 1976

O

' Operating incomeo
Water rates $ 4,855,378.47
Hydrant rental 127,661.24
Electric power . 19s998.90

O Setting meters 4,431.50
Repairing meters , 729.83
Repairs to water services 2,726.45
Repair~ to distribution mains 5,855.35
Repairs to hydrants 6,578.39
Installation of new fire supplies 18,880.00

~ Installation of new water services 90,602.92
Installation of new water mains 84,415.00
Water meters m RevoTving F'unds 18,281.38
Sale of pulpwood, logs, and

~• miscellaneous timber 5,815.90

~ Total operating income $ 5,~4i,355o33

Operating expenses~
~Administrative 317,708.62
Source of supply 835,447.65
Transmission and distribution 1,35I,138.55

~ ~lccounting and ~ommercial 392,498.69
Taxes 1,012,271.66

~o~aZ aperating expe~ses 3 909,065.17

~~~~~i.ng profit 1s332,290a16
O

~dd:
Transfe~ from Reserve Fund ~0,000.00
Renta]_ o£ real estate 280.00
Other 6.720.00 87,000.00

O 1s419n290e16

Deduct: ~
Interest on bo~ded debt 687,085.00

' Itetirement - serial bonds 280,000.00
Employees` retirement system 110,000.00

O Social ~ecurity 118,734.19 1,195,819.19

~xC~s~ c~£ incoffie ~ver expenditures $, 2230470.97

C
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CITY OF PROVIDENCE, RHODE ISLAND

~ School Fund Co~ents

Due from General Fund
~ This balance represents the amount needed from the General Fund to enable

the School Eund to cover its current liabilities at the close of each year.

Accounts Payable
The balance of $1,467,515.75 is broken down into the following areas:

iQ Accounts payable - current $ 741,750009
Fancumbrances 725,765.66

$ 1.467.515.75

A~ June 309 1976 the $741,750.09 represents obligations including payroll
Q open at the year's end. The balance was liquidated in full in the succeeding

year.

~

~

~
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~I~T' OF k~TtOVIDENCE, RHODE ISLAND

~ct~ool Fund

Schedule of Estimated and Ac~ual Revenue
~~~lusive of Re~eipts from the General Fund)

5~ea~ enc~ed. June 30, 1376

Sta~.e Grants~inmAid ~ aid
to ~ducation

Departmen~al revenue

PTet
Budget actual

estimate revenue

$ 10,576,810.00 109659,584.68

268,954.00 227,092.10

$ 10e845.764.00 10.886.676.78
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CITX OF PRAVIDENCE9 RHODE ISLAND

Capi~al Eund Comments
~

O Temporary Tnvestments
At June 30, 1976 $2,2009000.00 represents open certificates of deposit on

' hand and ~s comprised of the following:

Da~e of Date of Interest
~ank purchase maturity rate Amount

I~~ IndustriaZ National Ban~ 6/28/76 7/30/76 5.65% $ 8009000000
Industrial National Bank 6/ 4/76 7/ 6/76 5.75 3005000.00
Industr~a7. National Bank 6/30/76 7/30/76 5.75 550s000.00

~ Industria~ Natianal Ban~ 6/30/76 7/30/76 5.75 55Q,000.00

~ $ 2,200,000.00

Unamortized Expenditures from Bonds and Notes Issued
unamortized expenditures represent the amounts of outstanding bonds and

notes le~s the unexpended balance from the proceeds of bonds and notes. Ttxe unamor-
tized e~endiL-ure Ual,a~ce of $72y4859637~97 at June 30, 1976 is allocated as follows:

Bonds
No~es

~ro~s debt

0 Deduct une~pended balance

t~~~o~tiz~~i e~end~.ture

$ 65,532s000.00
10.208.000.00

7597~09000°00

3,254,362.03

$ 72e485.637.97

~~ ~ol~ow~ng sclYeduie is an allacation af these amounts as to purposeo

0 i'erman.en~ amp~ove~e~.~s ~
B~~dge repa~r anci ~econstruc~~on $ 900,000.00

i ~igi~wa~~ iy780,000.00
~iurric~~~ ~arrier 292~Os000.00
In~ir~e~atc~r and slc~dige dispo~al 550y000.00

~ ~'Iunici.~a~ dock extensi,on. 1, 2p0 y 000 e 00
Q Rehabilitation of ffiuni.cipal docic buildings and

faca lz~a~es 1y0£3Iy272.64
I~Iunicipal_ wharf shed 1S4 s 000 e 00
Construction of seawall ancl additional

, ' docicing faci~.ities 46~s703.70
Off-s~re~t parkin~ facilities 438y000e00

Q ~ire 3Y SQ00.00
~ro~id~nce Gen~ral. ~i~xary additioxx k;'49444e27
~'rov~dence Civic Cen~er ~.~thori.ty 10,~QQ9Q00o00

I O (Conti~xued)
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~ Pegmanen~ ~mprovements9 continued~
Puti~~c. Welfare Administra~~on bui.lding $ 9~Q g Q00o00

, Pub~ic Works ga~age and/or municipal
garage and warehouse 40y000e00

~ Publ~c Works ~ highway office building
I,~ and garage 2259000.00

. Recreation 29490,OOOe00
Sani~ation buildings 220,000.00
Schools 23923~,623.87
Sewage Treatmen~ Plant 377~690.71
~ewers 5738000.00

~ Traff~c signal ~nstallatio~ 100y000.00
Water works 11,012,616.19

Tota~ perffianent ~mprovements 58~954p351.38

Capital purposes 3249605.42
~ Emexgency housing 2~5,000.00

Area developmeat 12,981,681.17

$ 72.485.637.97

Unexpended Balances fram Proceeds of Bonds and Notes
~ Unexpended balances from proceeds of bonds and notes issued amounted to

$3y254,36~<03 at Ju~e 309 1976 allocated as followse

Pe~nent ~mpro~ementse
~ddi~~ons and al~erations to P~ovidence
Pub~ic Library $ 169555.73

Q Schoo~ Moderniza~ion and Construction II 13y717.12
~chaol Moderniza~ion and Construction III 7,642e72
5chool Modernization and Construction IV 276,545.90
School Modernization and Constructio~ V 3869470039
Addit~ons and alterations to Sewage
Trea~ment Plan~ 1225309.29

O ~onstruc~ion of major improvements to Water
Supp]~ System 192829383.81

~~ns~xuction o£ ~eawal~ an~ addi~iana~ d~cking
faciZities 1469296.30

. ~e~ development 58,318.83
Rehabzlitation of municipal dock building and

O iaCi~i~ies 268,727036
, Cap~~al purp~ses 675,394.58

_ To~al pernaneni impxovements $ 3.254,362.03

~ital Authorities Unhired
~ Unhired capital borrowing authorities at June 30, 1976 amounted to

$30y492s0~0o00 allocate~ as followso

C
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O Permanent improvements:
Off~s~reet parking facilities $ 56~P000<00
Hurricane Barriex 19000y000.00

, School Modernization and Construction IV 4,200,000.00
School Modernization and Construction V 49450$OOOo00
Additions and alterations - Providence

~,~ Public Library 1~S~OOOe00
, Construction of major improvements to

Water Supply System ' 2,0009000000
Construction of seawall and additional
docking facilities 5,885,OOOe00

Munic~pal dock building and fac~ilities 650,000.00

O
~otal permanent improvements 18,932,OOOo00

~

Area development:
Slum Clearance and Redevelopment Loan V 11,560,000.00

$ 30.492.000.00

The authorities were approved by the State Legislature and subsequently al~
located by City Council action.

Reserve for Encumbrances
Q This account which totaled $2,559,790.67 at June 30, 1976 represents cono

tract awards for which the appropriate accounts had been encumbered. A substantial
number of these amounts were liquidated in the subsequent year.

Notes Payable
Notes payable outs~tanding at June 30, 1976 amounted to $10,208,OOOa00. A

Q summary of the changes in this account for the year is as follows:

Total. outstanding, beginning of year $ 49683,OOOv00

Add notes issued 5,525,000.00

O Total outstanding, end of year $ 10.208.000.00

, Bonds Outstanding
Bonds outstanding at June 309 1976 totaled $65,532,000.00. The net bonded

. debt on the above data bs presented below:

O Gross bonded debt $ 65,532,000.00

Deducts ~
. Redemption of City debt account 235,274.72

Net bonded ciebt $ 65.296.725.28
O

[~7
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The gross banded debt of $65,532,000.00 at June 30, 1976 represents a de-
c~~ase of $5,466900000~ when compared with the gross bonded debt at the beginning of

~ ~kae year .

For th~ ~yEa~"ended Jun.e 30, 1976, no serial bonds were issued while serial
_ b~nds Lotaling $594668t300.00 were retired, resulting in the decrease of $5,466,000.00

_ f a~ ~.he year e

~ The aet City debt (exclusive of accounts payable) at the close of the year
, under review is pre~er.i~ed as followse

Net bonded debt $ 65,296s725.28
~loating debt (no~e~ payable) 10,208,000.00

~ Ne~ ~ity debt 75,.5049725.28

Y9educt net water debt 11,0129616.19

P1e~ C~.Ly d.ebt, exclus~ve of water debt $ 64.492.109.09

Q The ratfo of net City debt ~o net taxable property valuation for the year
wa~ as ~ollows~

1~o~a1 net taxable valuation:
December 315 ~974 $ 924,912,680.00
~Tet City deb~ 75,504,725.28
Net City debt§ exclusive of water 64,492,109.09
Ratio of net ~axable valuation to net City debt 12e25:1
R~tio of inet taxable valuation, exclusive of watery

' to net ~iry d[eb~ 14.34°1

Capital Appropriation Balances
O The follatai.ng is a summary of operations of Capital Fund appropriation ac-

~o~nts cumulative tra the close of the pear under examination:

~ppropriations ~a ciate $ 127y772,548.20
Transfers . 4299626.15
~ond Authorit~es 1475 - 1976 2,000,000.00

O
TogaL av~ilable 130,202,174.35

Disbursements ~~ date (96y7079708.30)
. I1ue from Revalvang Funds 156,528.00

' ~ L~nexp~~~d.~d balance $ 33.650.994.05

The ~unexp~nded balance was allocated as followso

~ Eneumbrances $ 2,559,790.67
~nencumbered app~og~iations balance 31,091,203.38O

$ 33.650.994.05

As i~ ~c~risi~~ent with prio~ years9 these statements do not reflect valua-
~i~~ of. land cor~c~~r~xx~d h~y the City anci conveyed to the Providence Redevelopment~ ~~~,~p ~
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~~1'Y OF ~ROVIDENCE9 IZHOAE ~SLAND

Capital Fund

~~~edul~ of ~a~h Receipts ana Disbursements

• Year ended .Tune 309 1976

Cash balance, ~uly ~L q 197.~

Receipts~
Appropr~ation receip~s
Notes issued fore

E11.terations and additions
~o Providexxce Public
Library

Slum Clearance and Rem
development Loan V

School ~Iodemization and
Coastruction Loan IV

School Mod~r~.iz~tcion and
Construction Loan V

Capital purposes
Rehabilitati~n of Munici-
~al cloc~C building and
facilities

Con~truc~ion of seawa`11
and add~tzonal docking
fac.ilit~~s

Tempora~y ~.nvestments

Tatal. recegpts

~o~a~l ~vailable

D~sbursement~o
Appxopria~ion expenditures
Temporary inv~stments

xo~al~ d~sbux~sements

Cash balance9 June 309 1976

~ Aoy~~~c~o

375,OOOe00

2a4009000°00

450y000~00
850y000.00

90~000.00

1,350,000.00

$ 429,626.15

5,525,000.00

24.915.000.00

4,859,233.00
25.465.000.00

$ 257,072~90

30,869,626015

31,126,699°OS

30,324,233.00

$ 802,466.05

[~7
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CI~'X OF PROVIDENCE9 RHODE ISLAND

Capital Fund
O

Schedule of Notes Payable

' ~une 30, 1976

~ ~laturity Interest
date rate Amount

Constructio~:
Off-street parkin~ 8/31/76 3.75% $ 138,OOOo00

~ Alterations to Providence Public Libraxy 8/31/76 3.75 3159000000
Construction of seawall and additional
docking facilities 8/31/76 3.75 6159000.00

Rehabilitation of municipal doek buildings
~ and facilities 8/31/76 3.75 1y350,000.00

~ Schools:
~ School Modernization and Construction IV 8/31/76 3.75 2,800,OOOe00

School Modernization and Construction V 8/31/76 3.75 550,000.00

~rea develapmente
Slum Cleaxance and Redevelopment V 8/31/76 3.75 3,440,000.00

p Capital p~rposes 8/31/76 3.75 1,000,000.00

$ 100208,000.00

Notes held ~y the following bankso
i~ Indus~rial National Bank 4y748,000.00
, Rhode I~land Hospital Trust National Bank 29279,000.00

Citizens Trust Company 68~,000.00
Columbus National Bank 415y000.00
Old StAne ~ank 29078,000.00

O $ 10.208,000.00

~
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Bonda payable, serially:
Bridge Replacement and Reconstruction

Highways - Reconstruction Series D
Nighways - Reconstruction - 1959
Nishways - Reconstruction - 1963
Nighways - 1950 - 1952 Conatruction
Highway - Olneyville Expresaway
Highway - Huntington Avenue Bonde
Higliway Conatruction Bonda of 1964
Highway Loan of 1964 (1970 Series)

Total Highways

Emergency Houaing - Seriea II

Municipal Wharf Shed
Municipal Dock Improvementa and Extenaion

Total Wharf and Dock

Recreatlonal Facilities Bonds of 1958
Recreationel Facilities Series III
Recreational Facilitiea Series IV
Recreation Loan V

To[al Recz~eaeionafl Facfllitie~

Pcovidence Public Library Bonda

PubYfc Welfa.re Building Bonde

O O O
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~ITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

Schedule of Bonda Outatanding

June 30, 1976

Intereat Date of
rate Iaeue Maturity

3.60-3.SOX 5/ 1/67 5/ 1/91

2.30 7/ 1/52 7/ 1/77
3.80 12/ 1/59 12/ 1/81
3.125 9/ 1/63 9/ 1/83
2.30 7/ 1/52 7/ 1/77
3.40 4/ 1/57 4/ 1/81
3.80 12/ 1/59 i2/ 1/8fl

3.25-3.40 10/ 1/64 10/ 1/84
6.30-6.60 6/15/70 6/15/90

2.00 7/ 1/50 7/ 1/80

2.30 7/ 1/53 7/ 1/77
3.125 9/ 1/63 9/ 1/87

3.25 4/ 1/58 4/ 1/82
3.10 3/ 1/62 3/ 1/82

3.25-3.40 10/ 1/64 10/ 1/84
4.50 2/ 1/71 2/ 1/91

2050 fl/ 1/54 1/ 1/78

~.90-4.~i0 ~i/ 1/68 ~i/ 1/88

O ' O ' O

Bonde
Isaued Outstanding

$ 1,200,000.00 900,000.00

1,000,000.00 124,000.00
1,000,000.00 300,000.00
600,000.00 240,000.00
600,000.00 76,000.00
650,000.00 165,000.00

1.000,000.00 300,000.00
500,000.00 225,000.00
500,000.00 350,000.00

5.850,000.00 1,780,000.00

1.350,000.00 225.000.00

1,250,000.00 154,000.00
2,000,000.00 1,200,000.00

3,250,000.00 1,354,000.00

1,000,000.00 300,000.00
750,000.00 240,000.00

1,000,000.00 450.000.00
2.000.000.00 1.500.000.00

~ao750,000.00 2.490.000.00

1,950,000.00 Y96,000.00

1,500,000.00 900,000.00

(Continued)
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CIT1t 0~ PROVIDENCEp R1~ODE YSLAND

Capital Fund

Schedule of Bonde Outetanding, Continued

Interest Date of
rate Iseue Maturity

Bonds payable, serially, concinued:
Modernizing Fire Department Series B 2.30 7/ 1/52 7/ 1/77

Public Worke and/or Municipal Garage and
Warehouse Bonds of 1957 3.40 4/ 1/57 4/ 1/77

Pubi4c Works Highway Office Buildfng an~D
Garage Bonds 3.30 3/ i/63 3/ 1/81

Total Garages

Redevelopment Bonds o£ 1957 3.40 G/ 1/51 4/ 1/77
Redevelopment and Slum Cleurance Bonds IY 3.30 3/ 1/61 3/ 1/84
Redevelopment and Slum Clearance Donda IIY 3.30 3/ 1/61 3/ 1/84
Redev~lopment and Slum Clearance Bonda I{► 3.10 3/ 1/62 3/ 1J82
Redevelopment and Slum Ciearance Bonde V 3.125 9/ 1/63 9/ 1/87
Redevelopment and Slum Clearance Bonda VL 3.25-3.40 10/ 1/64 10/ 1/88
Slum Clearacrce and Redevelopmene iV Qi97~ Serfes) 6.30-6.60 6/15/70 6/15/90

. Tota7 RedevelopmenC Bonde

Hurricane Barrier llond Series Y ~.25-3.40 10/ 1/64 10/ 1/88
tivaricune B~rrier Bond Serlea II 3060-3.75 5/ 1/67 5/ 1/87

T~,ta~ ilurricane Bazrier

Sanitation Buildings an~ Equ3pmen~t Bo¢~~e 3.60-3.75 5/ 1/67 5/ Y/87

School Atliletic Fielde - Serf~e IId 4.50-k.60 6/ 1/6~ 6% 1%90
Sc}tool Bonds of 1954 2.50 i/ 1/54 1/ 1/78
School Ronds of 1958 3.25 4/ 1/58 4/ 1/82
School Bonds of 1959 3.80 12/ 1/59 12/ 1/81
School Bonds of 1961 3.10 3/ 1/62 3/ 1/86
School Bonda of 19G6 3.60-3.80 5/ 1/67 S/ 1/91
School I4onda of 1968 3.90-4.60 bI i/~i8 6/ 1/88
SchooY Bonds of 1971 Seriea Y 4.50 2/ 1/7Y 2/ 1/91
Sctsool Bonda of 1971 3eri~a YY 405~ 2J S/7i 2/ 1/91

Bonda
Iaeued Ou[etanding

$ 250,000.00 31,000.00

500,000.00 40,000.00

900,000.00 225,000.00

1.700.000.00 265,000.00

2,000,000.00 100,000.00
2,500,000.00 1,000,000.00
2,500,000.00 3,000.000.00
1,000,000.00 300,000.00
4,0009000.00 2~400,000.00
2,000,000.00 1,300,000.00
5,000,000.00 3,500,000.00

19,000,000.00 9,600,000.~0

3,000,000.00 Y,950.000.00
600.000.00 330.000.00

3e600.000.00 2,280,000.00

400.000.00 220,000.00

500,000.00 380,000.0~
9.,600,U00.00 i60,000.00
1,600,000.00 480,000.00
5,250~000.00 378,000.00
Z,000,000.00 a,000,000.00
ly%5o~0~Da0o ly3oDy000.o~
6, ~D00 ~ ~D00. 00 3g, 6g00, 000. 0(D
1y50~yoaoao~ ip 12~~~~0~~~

2~400p~00o0f5 4,SOOo000o0~

(~antYnued)
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CITY OF PROViDENCE~ RHODE ISLAND

Capital Fund

Schedule of Bonda Outetanding, Continued

Bonds payable, serially, continued:
School Modernization Bonds of i957
School Modernization Bonds Series II (1959)
School Modernization IIonds Series III
School Modernization Bonds Series EV
School Modernization Bonds Seriea V
ClaseicaY lf4gh School Bonds
School Modernization and Cor+atruction Bonda Seei~s YY
School Modernization and Construc~ion Bo¢~de Seeieg IYB
School for Handicapped Children

'Totai Schools

Sewera - 1950 = 1952 Constructfon
Seweg Cons~ruction Bonds of 1957
Sewcr Construction IIonds of 1963
Sewer Construction Bonda of 1964
Sewer Const:uc~ion Bonds off i966

'So~tai Sewers

Sl~dge anc~nerator Aonde

~ewerag~e S~~azmen¢ Sonds - Seriea Y
Sewesage Treatment Bonds - ~eries YY
Sewerage 'Siceatment Bonda - Seafes Ii (1959)

1'o~aL Sewerag~e TreetmenC

Of1E-Str~et Pardcing ~acilitiea - Series Y

7raYffflc S?g~:ai and Teaffi~ Controb Boeae~a off ~953

~ivi~c ~erster ~onds

Total Bonds, exclusive of wateg

13onda payable - water:
Water Distribution Reservolr
Water Puriffcation Woska Improvemente I
Water Boeeds ~f 197fl

Total Water Sesial Bonda

Total Serial Bonda iasued and Outatanding

Interest Date of
rate Yasue Maturi~

3.40 X 4/ 1/57 4/ 1/77
3.80 12/ 1/59 12/ 1/81
3.30 3/ 1/61 3/ 1/81
3.10 3/ 1/62 3/ 1/82

3.60-3.80 5/ i/67 5/ 1/91
6.3~-6.6~ 6/15/70 6/15/90

5.00 2/15/74 2/15/9W
5.00 2/15/7k 2/15/94
s.00 2/lse~~ 2/as/9a

2.30 7/ 1/52 7/ i/77
3.46 k/ 1/5i k/ Y/77
3.i25 9/ 1/63 9f 1/83

3.25-3.4~ YO/ 1/b4 fl0/ 1/8k
3.60-3.75 5/ 1J67 5/ 1/87

~o~~—~.~~ ~e ~i~~ ~~ ~~s~
3.25 4/ Y/58 4f Yj78
~.Zs ~/ 1/sa vr i~~a
3.80 12/ 1/59 g2~' f/81

3.1a 3/ 1/62 3/ 1/82

3.4~5 W% 1/57 W% liSY

4.50-4.75D
5.~0-5.25~ 2/ 1/73 2d fl/92

3.25 12/ 1/62 12/ Y/92
3.25 lY/ 1/62 i2I 1/92

3.~0-600~ 6/ d/3~ ~/ ir2m~:

0 0 • o 0

Bonde
Iseued Outstanding

$ 500.000.00
1,000,000.00
1,000,000.00
1,000,000.00
1~500,000.00
fl o000,000.00
3,000,000.00
3,000,000.00
2osoo.000.00

33,fl00,a00.00

400,000.00
SOO,OU0.00
500,a00.00
300,000.00
300,000.00

2y~~0~~00~~0

YyOOOyOOO.00

JqSo~qoO~.~~

600,000.00
300,000.06

/a 9400,000.00

~,o~onaoo.a~

~d~~sd~0.o0

E3,00~,000.00

99,700,000.0~

2,050,000.00
3~10~,000.00
P1,000,000.~~

II4.Y50.000.00

$ 113,850,000.00

25,000.00
300,000.00
250,000.00
300,000.00

1,125,000.00
700,000.00~

2,700/~,000.00
2ry ~ 70~J y ~QD . ~d1~
L925~~OD~.V~

20,573,000.00

48,000.0~
25,000.00

200,000.06
1*L35,000.00
i'U5 9 ~D~ ~ Q~

573.000.00

SSO,OO~.00

350,0OO.Od
60,0OO.Od
90,000.00

500,000.00

300,0OO.Oa

fl00s000<06

fl0,400n000.0~

53,237y000.00

T,355,000.00
755,000.00

1a,1859000.~0

fl2,295y000.~0

65,532,000.00
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CITY OF PROVIDENCE, RHODE ISLAND

~ Capital Fund

Sehedule of Bonded Debt

Ye~r ended June 30, 1976

~

C

Serial
bonds

Gross bonded debt, July 1, 1975 $ 709998y000o00

O
~onds ret~red Sn466,000.00

Gross bonded debt9 June 309 1976 65,5329000°00

Less:
I~ p Redempt~on of City debt m unallocated 2359274.72

Net bonded debt9 June 30, 1976 $ 659296,725.28

L

L

~

C
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Year
ending
June 30,

1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

Schedule of Future Requirements for Serial Bond Retirements

June 309 1976

Total

$ 59302,OOOe00
5,134y000.00
4,546,000.00
4,561,000.00
4,576,000.00
4,398,000.00
3,860,000.00
3,880,000.00
3,595,OOOe00
39525,000.00
3,440,000<00
3y355,000.00
2,700,000.00
2,480,000.00
2,150,000.00
~,675,000.00
1,050,000.00

920,000.00
525,000.00
555,000.00
590,000.00
620,000.00
655,000.00
695,OOOe00
745,000.00

$ 65.532.000.00

General

5,012,000.00
4,829,000.00
4,226,000.00
4,226,000.00
4,226,000.00
4,028,000.00
3,475,000.00
3,475,000.00
3,170,000.00
3,080,000.00
2,980,000.00
2,865,000.00
2,190,000.00
1,940,000.00
1,590,000.00
1,075,000.00
4259000.00
4259000.00

4Jater

290s000a00
3059000000
320,OOOo00
335,000.00
350,000.00
370,000.00
385,000.00
k059000.00
425,000.00
445,000.00
460y000.00
490,OOOo00
510,000.00
540,000.00
560,000.00
600,000.00
625,000..00
~595 9 000. 00
525,000.00
SS59000.00
5909000.00
6209000.00
655,000.00
695,000.00
i45,000.00

53.237.000.00 12,295.000.00

v
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~ITX 0~ PROVIDENCE9 RHODE ISLAND

Siaking Fund Comffients
C

G

~

Sinking Fund Balance
The Sinking Fund balance of $2359274.72 at June 30, 1976 represents the

O bala~~es in the 15Redem~~7on of ~ity Debt Fundo" This Fund was established under
provisions of Chapt~r 2, Section 56, of the Revised City Ordinances of 1946 and
is composed of net proceeds from the sale of real estate and income on investmentso
Activity for the year ended June 30, 1976 is summarized as follows:

~uad balancea beginning of year $ 220,173.41

~ Inte~est incom~ on commercxal paper 7,598041
Zn~erest inc~m~ on savings account 7,502.90

Fund balancey end of year $ 235,274.72

~

O

O

O

n
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~ITY OF PROVIDENCE9 RHODE ISLAND

~ Revolving Funds Comments

Cash
~ Th~ ~otal cash in the amount of $204,038.41 at June 30, 1976 is comprised

entixel~ of_ d~mand deposits ~n one check~ng account.

Accounts Recei~able
Of ~he total of $158,354.12 at June 30, 1976, all but $3,852e54 are receiv~

ables due o~h~~ fu~ds unde~ City con~rol> De~aa_1 of the balances is as followse

O
Due from

Other funds Others

CenC~al Pnrchasing Revolving Fund $ 8,485.22
North Burial Ground Operating Fund 3y852o54

~ Public ~Jorks Revolving Fund -~ Stores 7,412.20
. ~ubl~~c 'W~~rks Revolving Fund - Equipment 138, 604.16

$ 154.501.58 3.852.54

~ccoun~s Pa~able
(~ T.n~l.uci~d irc the accounts payab~e figures of $214, 700.46 at June 30, 1976

~re amounts due to other funds totaling $138,604.16e Other payables are amounts
owed on ~pen orders a~ the end of the periodo

Revenue Available when Collected
~t~is con~ra account is set up to offset accounts receivable - due from

p ether~ so that ~°evenues may be recognized in the year of receipt.

O

C

[!7
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Betsy Williams Cottage Landscapin~
Central Purcl~asing Revolving Fund
Food Stamp Program
Food Stamp Program - Cash Change Fund
Mary Elizabeth Sharpe Parks Fund
Mary Elizabeth Sharpe Tree Fund
Municipal Garage Revolving Fund
Nellie Gordon Johnson Playground Fund
Nor[h. Burial Ground Opernting Fund
Providence Civilian Defense Council
Providence ,lunior Police Camp
Public Works Revolving Fund - Storea
Publfc Works Revolving Fund - Equipment
Roger Wil.liams Park - Cl~arles H. Smith Tsuet FuRd
Public School Eatate Revolving Fund

Water Meter Converaion Revolving Fund
Water S[ores Revolving Fund

Total Revolving Funda

68

CiTY OF PROVIDENCE, RHODE ISLAND

Revolving Funda

Schedule of Cash Receipta and Diaburaements

Year ended June 30. 1976

Cash Cash

balance Total balance

Ju1.1,1975 Receipta available Disburaemente Jun.30,1976

$ 249.40 249.kCD 249.40

(24,364.50) 175,578.2Y 151,213.71 141,450.65 9,763.06

21,125.13 306~680.54 327,805.67 281,385.47 46,420.20

350.00 350.00 250.00 100.00

76.20 160.00 236.20 236.20

12,867.62 3,640.00 16,507.62 8,964.00 7,543.62

1,247.77 1,247.77 1,247.77

3,132.99 3,132.99 3,132.99

17,085.73 149,126.10 166,211.83 157,672.42 8,539.41

12,499.43 584.42 13,083.85, 9,191.51 3,892.34

6,755.64 20,000.00 26,755.64 17,294.40 9,461.24

9,337.21 664,864.31 674,201.52 673,595.66 605.86

5,316.41 i88,182.58 193,k98.99 139,677.12 53,821.87

18,026,28 65,250.00 83,276.28 54,887.58 ?8,388.70

2,000.00 2,000.00 1,490.00 510.00

5G,073.90 54,229.76 110,303.66 92,601.98 17,701.68

28,113.40 54,283.93 82,397.33 69,973.26 12,424.07

$ 167.892.61 1.684.579.85 1.852,472.46 1.648.434.05 204.038.41
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CITY OF PROVIDENCE, RHODE ISLAND

Trust and Special Funds Comments
O

Cash
, Cash balances of the various funds at the close of the year ended

June 309 1976 consist of the following:
O

' Checking accounts $ 896,849.96
Participation accounts 1,189,766.04

$ 2.086.616e00

o Hurricane Barrier Assessments Receivable
Hurricane Barrier Assessments receivable amounting to $984,976v04 at

June 30, 1976 represents the balance of a special assessment levied in accordance
• with City Council Resolutions. This assessment is payable in twenty-five annual

installments, each payment due on or before October 24 of each year.

~ Operation of this assessment for the year ended June 30, 1976 is as followso

Balance, beginning of year $ 1,049,681.51
Less receipts 64,705.47

Balance end of ear 984 976.04O ~ Y $

Accounts and Loans Receivable - Employees' Retirement S stem
Eiccounts and loans receivable at June 30, 1976 are as follows:

Loans receivable from participating
~ employees $ 1,126,922.05

Other accounts receivable 2,426.99

$ 1.129.349.04

Investments
~ Investments of the Trust and Special Funds in relation to total investments

of all funds for the year ended June 30, 1976 are reconciled as followse

Total investments - all funds $ 6~,253,038.94
Less.investments by funds other
than Trust and Special:

~ Capital Fund 2.200.000.00

Investments - Trust and Special Funds $ 66.053.038.94

C

~
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Investments by tfie Trust an~ Special. Funds include U. S. Gavernment
obligations, corporate bonds and stocks, first mortgages, certificates of deposit,
and repurchase agreement~~ All investments are allocated by Funds.

The inves~me~~~ held by Trust and Special Funds are reported at ~he fol-
lowing valuese

A~ Corporate cert~ficates of deposit, corporate stocks, commercial paper,
and repurchase agreements are stated at cost.

~ ~~ Bonds ox not~s ar~ stated at maturity or face value with the following
exceptbons;

L

v

lo Znvestments of the Ebenezer Knight Dexter Trust Fund held by
the City ar~ stated as follows:

ao Securities purchased at a premium are stated at cost
less amoztization of premiume

b. Secur~ties puxchased at a discount are stated at coste

~o Corporate bonds held by the Employees° Retirement System are
stated at cos~ plus or minus amortization of discount or
prem~uma

3o Corp~rate bor~ds and U. Se Government obligations held by the
Q City ai~ Providence as trustee under the will of Charles H.

Smitt~ are stated at cost~

Revenue Available when Collected
This contra accaunt total~~g $190289504~83 for June 30, 1976 is an

offse~ ~a certain. accr~u~its receivable in order tha~ revenue be recognized in the
Q pear Qf receipte

Fund Balances
~he f~l.lcFwizxg ~chedule fo~ L•Yce year ended June 309 1976 represents the

. Trust ~u~xds ~ Fund ~a.lances divided as to corpus and accumulated earningse

O

O

O
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~~~Y OF PROVIDENCEs RHOD~ ISLAND

O Trust ~unds ~ ~~und Balances

June 30, 1976

, Balance Accumulated
,~ Jun.30,1976 Corpus income

Henry ~o Anthony Public Fountain Fund $ 3,328.49 2,712.60 615.89
Senator Henry B. Anthony Pxize Fund 39003e00 3,003.00
Senator H~n~y Bo Anthon~~ Prize Fund

I~
Incom~ 212a13 212.13

Ellen Ro Baxnes Trust ~~nd ~ 229e67 180.96 48071
Better Providence Trust Fund 11y391o19 6,500.00 4,891019
Edward Hickli~g Bradford Trust 21,SOOo00 21,500.00
Mary Swif~ Bragunn Fund 69184.57 500.00 5,684.57
Dexter ponation Trust Fund 556,538.34 556,538.34
Dexter pona~ion Trust Fund Ineome 508,922.52 50~,922.52

~ Ebenezer Knight Dexter Trust Fund 998,721026 995,492.69 3,228.57
, Ebenezer Knight Dexter Trust Fund

Income 12,074e71 12,074e71
Edward Fo Ely Trust Fund 126,924s95 126,924.95
Edward Fe Ely Trust Fund income 69148.64 6,148e64

~,
Elizabeth Angell Gould Fund 1009403.20 100,383.20 20.00

p Elizabeth Angell Gould Fund Income 15,987e44 15,987.44
, Marshall Ho Gould Fund 5,105<00 5,105.00

Marshall H. Gould Fund ~n.came Sy573o61 5,573.61
Abb~ Ae King Trust Fund 189321.53 18,288.57 32.96
Abby A~ King Trust Fund income 36,144.86 36,144.86
Locust Grove Cemetery Fund 8,372.66 8,372.66

Q Locust Grov~ Cemetery Fu~d Income 219.26 219.26
Anna Ho Mann ~rust Fun~ 3649627a75 364,547.75 80000
North Bur.ia~ ~round ~~~~~~~al Care

Fund 692y415.80 677,372.29 15,043e51
North Bur~al G~ound Per.ge~ua~ Care

Fun~ Tncoffie 135n 212.76 135y212e76
Q Gladys Potte~ Trust Fun~~ 11,O~1e00 11,011.00

Charles Ho Smith Tru~t ~und 1,001°00 1,001.00
Charles H~ Smith Trust F~xnd Income 851~45 851045
City af Pr~v~~ence9 Tr~s~~~ u/w of

. Charle~ Ha Smith ~y109 5670999 957 745.63, 151 22,8 .36
City of Providence School Co~,ttee ~

O Special Award 149844e83 5,500.00 9,344.83
. Tillinghas~ Don.ation Fund 200000 200.00

Samuel H. Tingley Trust Fund 100,026e82 100,006.82 20.00
Emmeline Owen Vinton Fund 520.80 520.80
Emmeline Owen Vinton ~un~ Income 32.25 32.25
Frederick Arnold Vinton, ~~eDe Fund 520~80 520.80

~ Frederick Arn~ld Vintony M~Ao Fund
~~~~m~ 170.29 I70.29

$ 4 876.310.57 3.963.928.06 912,382.51

~
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CIZ'Y OF PROVI~ENCE9 RHODE ISLAND

O Schedule of Probate CouYt - Unclaimed Estates

, Year ended .Tune 309 1976

Fund balances July 19 1975
O

Additions:
Interest received during year
Additional estates deposited

O Total additions

Total available

, Deductions - claimed by heirs

O Fund balance, June 309 1976

Allocation

Principal
O Interest accumulationa

Unclaimed estates
F'or be~~f~.t of minaxs

~

O

[~i

Unclaimed For benefit
Total estates of minors

$ 797,869e66 700,441.27 979428.39

41,196.50 36,326.49 49870°O1
70,093.38 63,483.26 6,610.12

111,289.88 99,809.75 11,480.13

909,159054 800,251.02 108,908.52

(22,726.35) (2,631.07) (20,095.28)

$ 886.433.19 797.619.95 88.813.24

614,318029 547,664.37 b6,653092

249,955.58 249,955.58
22,159e32 22,159.32

$ 886.433.19 797,619.95 88.813.24

[~
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CITY OF PROVIDENCE, RHODE ISL~ND

~ Comments

In connection with our examination of the financial statements of the
' City of Providence for the year ended June 30, 19769 we reviewed and tested the
~ City's system of internal accounting controls to the extent we considered neces-

sary to evaluate the system as required by generally accepted auditing standards.
Under these standards the purpose of such evaluation is to establish a basis of
reliance in determining the nature, timing, and extent of other auditing proce-
dures that are necessary for expressing an opinion on the financial statements.

~~ Our examination was of a test character and in this regard you will
appreciate that reliance must be placed on adequate methods of internal checks and
controls as your principal safeguard against irregularities and assurance as to
the reliability of £inancial records for preparing financial statements and main-
taining accountability for assets. We have not reviewed the internal control
~ubsequent to June 19760

O
As a result of this review, we noted certain matters relating to the

system of internal control and accounting procedures, which we are presenting in

I
the paragraphs which follow.

' Bank Reconciliations

A few reconciliations of the City's bank accounts were two to three
months in arrears. We recommend that reconciliations of bank balances be com-
pleted promptly to assure that all transactions in the bank accounts are properly
recorded and in balance with the general ledger.

Q Incorrect bank account numbers were encoded on several checks. A daily
review of bank account encodings should be performed by someone other than the
preparer. This procedure would reduce the time necessary to reconcile the general
ledger balances to the bank balances.

Certain bank account reconciliations reflected outstanding checks that
~ had been outstanding for a period greater than one yeara We recommend considera-

tion be given to establishing a policy that all checks outstanding for more than
a year be reinstated to cash.

. The general payroll account which was opened on June 18, 1976 was dif-
ficult to reconcile as of year end. The major reason behind th.is situation is a

I Q lack of communication between the Payroll Department and the Treasurer's Depart-
. ment creating a situation whereby information pertaining to voided payroll checks

is not being presentedo

To correc~ this situation an interfacing of these departments should be
established.

L

~
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Petty Cash

~ I~ was noted during our examination that there were certain weaknesses
regarding control of petty cash fundsa To improve control over the City's petty

, cash funds, we suggest the following:

lo All petty cash funds should be placed on an imprest basis. The
~ imprest system is a procedure whereby cash is disbursed and from
~ time to time restored to its original amount through reimbursement
_ equal to sums expended.

2e Petty cash vouchers should be prenumbered and used in support of all
payments from petty cash funds.

Q 3o All slips should be signed by both the individual receiving the cash
, and the person in charge of the fund.

4o Petty cash slips should be canceled when reimbursement is made to the
fund.

5. Cash funds should be counted at irregular intervals by someone other
than custodians and any differences should be investigated.

Voucher System

We noted during our examination of cash disbursements that the payment
Q and approval procedure was not consistently applied. We recommend that specific

persons be authorized to approve invoices for payment and that only invoices
approved by these employees be processed for payment. Such a procedure would

, disclose the existence of any unauthorized purchases. ~Je also recommend that each
invoice processed for payment be consistently reviewed for:

lo ~esting of ~xtensions,

2. footing,

3a comparison af quantities with purchase orders, and

O 4. comparison of quantities l~illed with receiving report.

Taxes Receivable

. Proper control over taxes receivable requires the establishment of in-
dividual records for each piece of taxable property and for each personal property

~ taxpayer on which taxes receivable and payments are recorded thereon. Our review
. of the City's taxes receivable disclosed as in prior years that the data process-

ing printout of year-end taxes owed does not agree with the Tax Collector's con-
trols. We recommend as in prior years that the City make every effort to rec~
oncile the detail listings to the City Collector's controls. We feel that the
control totals can be reconciled through the use of the weekly detail recei.vable

~ listings received from ~he computer center.

In additiony many tax confirmations were returned "addressee unknowno"
Collection of taxes due would be facilitated by keeping an address file which is
up to date.

~
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Tax Collections

0 Our review of the collection effort on past-due personal property taxes,

as in prior years, disclosed several weaknesses. Initial past-due notices sent to

taxpayers are not follawed up on a timely basis by other correspondence with the

taxpayer. Furthermore, accounts are not turned over to a collection agency gen-

erally until the account is three years delinquent. This practice can cause an

, inordinate amount of time to collect such taxes and can eventually result in

~ uncollectibility of taxes as taxpayers move, go out of business, or become bank-
I_ rupt.

To facilitate and expedite the collection effort on personal property

taxes, we make the following recommendations:

~ 1. A formal collection policy be established requiring periodic
delinquent notices be sent to taxpayers.

2. Delinquent personal property taxes be turned over to a collection
agency when such taxes become one year past due.

Q 3. Legal proceedings be instituted against taxpayers after a reasonable
amount of time has elapsede

Trust and Special Funds
r '

During our review of the Trust and Special Funds it was noted that

I' O indenture agreements gertaining to certain funds had been missing for several
years.

i

We recommend ~.hat trust agreements be maintained on file and a synopsis
sheet delineating the rules and regulations of the fund be prepared for all trust
funds e

Recnritiec

Under the present system, only one City official need be present to gain
access to the City's security safe deposit vault. Also, the majority of the
City`s investments are represented by Bearer Paper. In order to improve controls,

O we recommend that two responsible individuals employed by the City be present
whenever the vault is entered pursuant to City business.

Purchasing System

It was noted that on occasion purchase orders of the same date for like
O 3.tems from the same vendor were used whereas it appeared that one purchase order
. would have been suffic~ent. There may be instances where the use of multiple

purchase orders may be required, however, no documentation was available for our
xeview that~indicated the reasons for not obtaining the required bids.

We recommend that Purchasing Department personnel implement procedures
0 whereby all such multiple purchase orders are screened and if competitive bids are

not obtained the reasons be documented.

~
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Revolving Funds

~ The Publi~ ~dorks Department submits an inventory to the City Control-

~.er's office at y~ar end based upon quantities on perpetual inventory cards maina

' tained at the Departmento In our test of these perpetual cards, we noted excep-

tions in a number of instances between the card quantity and our actual count. We

suggest that these perpetual cards be updated with an initial physical count

I ~ followed by staggered physical counts throughout the year, since there has not

been a physical inventory taken by the Public Works Department in more than three

years. This procedure will result in a more accurate year-end inventory value.

Details of fixed assets are maintained by the Inventory Control Depart-

ment. Our review of fixed asset additions and deletions disclosed a variance

~ between the fixed asset balance per the general ledger and the detail maintained

by the Inventory Control Department. This variance arose because there are no

effective procedures to notify the Inventory Control Department of changes involv-
ing fixed asset accounts< To provide effective accountability over equipment

i ~owned and ensure reliability of the records maintained, we recommend the Inventory

Control Department receive a monthly statement of fixed asset purchases. This

I~ monthly statement caould give the Department timely notification of additions which

would bring prompt preparation of perpetual inventory card updates for all addi-

tions. The Public Works Department should promptly notify the Inventory Control

I ~ nepartment of all deleted assets and submit monthly activities for reconciliatione

Payroll

In orde~ to i.mprove internal controls over payroll, we suggest the
following:

1. The responsibility of distribution of payroll checks be rotated
from time to time.

2e All withholding authorizations be updated and signed by each employeea

3e All authorizations to change the maximum work force for a depart--
ment have wx~itten approval.

I O We noted that some individuals were being paid less than the pay grade
authorized for their position. We recommend that an annual review be made of the

' pay grade of an employee in conjunction with iiis position.

, Variances Between General Ledger Controls and Subsidiary Records

II, O While anal zin tax reverted ro ert accounts receivable water ac-Y g P P Y ~
. eounts receivable9 and various bank reconciliations, we noted discrepancies

between the general ledger and subsidiary records. To prevent future errors of
this type, we recommend monthly reconciliations be performed between all detail
~ubsidiary records and the general ledger every month in order to identify exist-
ing discrepancies on a timely basis.

O
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Accounting Manual

~ Presentlyy there is no written manual defining accounting policies and
procedures. Manualization of accounting policies and procedures would both pro-
vide an excellent tool for department supervisors and also assist in maintaining
continuity of operations in the absence of key employees.

Accounting Records

0
. We noted that the cash disbursements journals, general ledgers9 and

City tax rolls are not secured at night. We further noted that the City Asses-
sor's records are not adequately protected against the perils of fire. Y~e rec--
ommend that these and all other important City records be adequately safeguarded
in a locked and fireproof safe or cabinet. This practice would preclude both the

~ possibility of unauthorized access and the potential destruction by fire~

Accounting Principles

As noted in our report, the City is not in compliance with generally
accepted accounting principles as defined by the National Committee on Govern-

Q mental Accounting, in that the City follows a conservative practice of recognizing
revenue on a cash basis. We strongly urge that the City adopt the accrual basis
of revenue recognition and those principles promulgated by the National Committee

~ on Governmental Accounting and the American Institute of Certified Public Accoun-
tants.

~ ~ Systems and Audit Group

The City of Providence is a large and complex organization. ~de again
recammend that the City originate a systems and audit group. The resultant bene-
fits of such a plan would be as follows:

O 1. As each segment of the City is audited, recommendations for improve-
ment of current procedures and work flow should be forthcomingo

2o The group would not only be in a position to make recommendations,
bu~ could follaw up their recommendations through implementation.

~ City Pension Plan

The City has not obtained a formal actuarial report on the~City's pension
plan since 1970, although certain information with respect to the plan has been

. updated through June 30, 1974. In addition the City has not always funded the
plan at the level prescribed by the actuary. We feel that it is critical that a

~ current report be obtained from the actuary and every effort be made to b~ing the
. plan assets up to the required levele

~
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