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' NO. 238 C~N ~RDINANCE ..TO ~1UTHORIZE THL ISSUE OF $7OQ,.0.00 .
P.U3L3C. .IP/lPROVE~'•'L~N.T BOiiTD.S F'OR SCHOOL IviODERNI.ZAT.IO~T. ~'~7D
COIJST:RU.CT.I0~1 PI7~O~ES PIIRSUANT .TO CHAPTER 142. .O~' .TH~: PUB-
L IC LAG'~S. OF ~ 9 71.

Approved May 3, 1980

Be it ordained by the City of Providence:

SECTIO~J ;1. . The sum of' -$7.Q0.,.000 '.sha11 be boxro~zed ior the

purpose of acquiring land for and.constructingo equi~ping and furnish-

ing new schools and additions to existin5 schools and for acquiring

land and buildings to be used for school purposes, for reconstructin~,

reYiabilitating anc~ r~loc~eJcriizi.ng such builrxings ana for providing equip-

ment an~. iurnishings in connection thexeuiith. The City 'I'reasurer,

c~ith.the a~pr.oval of .the.i~iayor anc~ the Committee on F.inance, is autho-

rized to issue $700,000.Public Improvemerit Bonds pursuan-t to Chapter

' 142 of the Public.Laws of 19:71 and subject:to the foregoing, to deter-

mine the denominations, interest ra:te`or rates and other terris, con-

` ditions and details of tne bonds in accordance with law.

SECT.I.ON.;2.. The bonas sha11 be iss:uea originally as. coupon

bonds in substantially the forrt approve~ by. the City Co.uncil in .~esolu-

tion:T?o. 63,` appro.ved February 21s 1~68, with.such provisions ior re-

demption of the:bonds pr.ior to maturity, if any, as may be determined

by the City Treasurer, with the approval of the Tlayor and the Committee

on Finance. THe bonds shall be sold at public.sale :at not less than ~

par and accrued interest sha11 bear s.uch`date or dates a~ the City

Council shall:c~etermine by resolution and shall be payable in annual

installmerits commericing not~later than fi.ve years and ending not later

than thi:rty years from their date or dates as the City Council shall

determine by resolution.

SECTIOi~T 3. This Ordinance s'nall take effect. upon its.
.

~assage:and all:other. Ordinances or parts thereof inconsistent IZere-

. with ̀ are herel~y re~ealea. ~N CITY ~~~~~~~~~~ CITY C011NCI`~
'APR ~i 7"1980 ~~ U i Y~ I L_ 
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