THE CITY OF PROVIDENCE

" STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 8

Approved January 7, 1980

" RESOLVED,. That the Attorney General of the State of Rhode
Island review an&,reportuto:theﬁcommitteeion'City'Propérty},thel
. attached lease to determine whether or not said ledse is:uncon-
scionable and therefore voidable by the City of Providence or at:
the City's option, subject to renegotiation by the City of Provi-

. dence.
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THE CITY OF PROVIDENCE RJH: AT

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 2/19/70
| RESOLUTION OF THE CITY COUNCIL
No. Q4

App;mmd February 24, 1970

RESOLVED That His Honor the Mayor be, and he hereby is, authorized

'to execute an amendment and extension agreement with BP OIL CORPORATION,

" of the Stafe of Georgia, successor of Richfield Oil Corporation of New
York ~of that certain lease dated February 19, 1960, of a tract of land
situated on Termlnal ‘Road, ‘Ernest Street, and Ellls Street in Fields

%5 Point, contalnlng approximately 643,887 square feet, to provide an annual
base rental of FIFTY THOUSAND ($50,000) DOLLARS for the ten (10)-year
period, beginning January l,-l970,/w1th an'option to renew fdr a further
terﬁ of ten (10) years, under the éa@e terms and conditions; said amendment
to further'provide for a-payment by BP OIL CORPORATION of wharfage charges
at the rate of 20¢ per ton on all'petfoleum pfbducte brought in or taken out

'by said Company, and guaranteeing a minimum>volume of BO0,000 tons at

%= thia said rate, a payment of ‘10¢ per ton for all such products exceeding

-300,000 tons and up to 600,000 tons;'for a payment of 5¢ per ton for all

such products brought in after said total of 600,000 tons, trackage will

be assessed at the tariff rate, dockage charges to remain at the ex1st1ng
| rate, and to contain such further terms and condltlons as may be approved

by His Honor the Mayor and the City Sollcltor
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- 'AMENDMENT AND EXTENSION AGREEMENT

THIS AGREEMENT; made and entered into, in duplicate,

A g
this ;Zé ._day of February, 1970, by and between the

CITY OF PROVIDENCE, a municipal corporation in. the County of

Providence, State of Rhode Island, (hereinafter referred to

as "Lessor"), and BP OIL CORPORATION, a Delaware corporation,

authorized to transact business as a foreign corporation in

the State of Rhode Island, having a business office at 7

Executive Park Drive, N, E.,, Atlanta, Georgia 30329, (herein-

after referred to as "Lessee");

WITNESSETH:

WHEREAS, byvinstrument dated February 19, 1960,

Lessor leased unto Richfield Oil Corporation of New York a

' certain_tracf or'parcel of -land situate on Terminal Road,

 Ernest Street and Ellis Street in the Fields Point Section

of the City of Providence; Providence .County, Rhode Island,

jAmore'paxticularly described in said lease; and

..
*

WHEREAS, Lessee herein, successor to Richfield Oil
Cofporation of New York, has heretofore acquired all right,

title and interest in and to said lease by assignment; and

WHEREAS, said lease contained an option to extend

the term for ten (10) years beginning Januaiy 1, 1970 and S

ending December 31, 1979 upon the same terms and conditions
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except as to the base rent and the wharfage payments therein

set forth; and

WHEREAS, Lessor was duly notified of Lessee's

election to exercise said option; and

WHEREAS, the parties hereto have agreed as ‘to the.
baseArent and wharfage payments to be pai& by Lessee during

the'éxtended'term;'ahd

WHEREAS, Lessor and Lessee desire to amend said
lease dated February 19, 1960 so as to provide for an
additional ten (10) year extended term to commence January 1,

1980 and end December 31, 1989,

' .
NOW, - THEREFORE, in consideration of the premises

and of the mutual advantages to each of the parties hereto

accruing, and for other good and valuable considerations, it

is mutually agreed by and between Lessor and Lessee as follows:

~1l.. Lessee shallﬂyield and pay in quarterly
‘installments as baserental during said
extended term the sum of FIFTY THOUSAND

($50,000,00) DOLLARS per annum.

2. Lessee shall pay as wharfage twenty (20¢)
cents per ton for all crude petroleun,
derivativeé of the same or motor fuels
that it receives or delivers by pumping
to or froﬁ vessels, bérges or other craft

'741yinq alongside thé Municipal Wharf, up
to a total of 300,000 tons in eéch yeér,

'gnd-;ﬂéiéaftei inﬂeach,year, ten (1§¢)

—




per ton wharfage for all such products

that it reqeives-from such vessels, barges
‘or other éraft in excess of 300,000 t&ns

per year up to 600,000 tons pér year, and
five (Sé) cents per ton on all volume in
excess of 600,000 tons per year, Lessee
hereby;guaréntees to Lessor a minimum

volume of 3COQOOO téns‘per year..

‘Léssee shall pgy the published géneral
tariff established by the Director,
Department of Public Works for thé Port

of Providence, Municipal Wharf, for every
loaded:railroad car shipped inward or out-
1wafd:over the'trécks belonging to Leésor.
uLeééér hereby gives and grants to Lessee
thé~exc1usive.option and privilege of ex-

' tending said lease for an additional terﬁ
of‘tén (10);years beginning Jaﬁuary 1, 1980
‘and ending December 31, 1989, on the same
.tefms.and‘éonditidpé coutainéd‘in said lease
dated~February 19, 1960, as hereby amended,
provided‘Lesseé-éhall give written.ﬁqtiCe tov
~Léssor of its eiectiqh-to e#ercisé séid' |

_ 6ption sixty (60) days befqrelfhe éxpiratién-
-of-the term as extended herein, Upoﬁ the
giving of such notice said lease,ras hereby
amendgd, shall be extended and shall continue
in full force and effeét upon the same terms
and‘éonditions set forth in said lease, as

.agended"héiein;_and the execution by the parties’
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required,

first above written, .

Signed, Sealed and dellvered
in the_presence of: :

// f/r/,mﬂ,ﬁ

As to Lessor

Signed, sealed and dellvered
in the presence of:

<, 5%’ e,

/4 | | _ \.,/(

As to t§§see /(

J
of a new instrument extending the .tecrnm in

accordance with the notice shayl not be

EiCBPT as he:ein expressly and SpeCifically ¢hAnged
and modifiad, said lease agreemenf hereinabove described and
dated February 19; 1960, and each and all of the terms, pro-
visions andlconditions’theréin contained shall continuously.

and at all times be and remain in full force and effect.

WITNESS the hands and respective seals of the parties

hereto, respectively witnessed and attested, the day and year

CITY OF PROVIDENCE (SEAL)

;77/'By /7/,,7 Lgé{// // (b"%&

RUSSELL J. BQYLE,ACTING
Mayor

LESSOR

BP OiL O POI§T'I {SEAL) -

By
E. W, Unruh
Vice President

ATTEST:

—

A \:/za,uam /

W, M, Denny
- Assistant Secretary

LESSEE
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In the City of Providence, on the
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| STATE OF RHODE ISLAND ss

' 4

| COUNTY OF PROVIDENCE
py -
/fé da

1970, then personally’appeared befoie me the above

Of Februa.ry ’ _
named RUSSELL.IBOYLE ACTING.. Mayor, to me known and known

cby me to be the person who executed the foregoing instrument,
}gndfadknowledged the said instrument by him executed, in be-

hnlf of the City of Prov1dence, to be his free and voluntary

act and deed and the free and voluntary act and deed of said

PP AT L»-\_.} T LR -

'Notary_/Publlc - V',/

City.
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sm'ra OF OHIO )
s SS. .
COUNTY OF CUYAHOGA )
On: thls 7/4/:— day of February, 1970, before me
. came B, W. UNRUH, to me known, who, being by me duly sworn, did

; deposa and say that he resides in Cuyahoga County, Ohio, that

r hc is a Vice President of BP OIL CORPORATION the corporatlon

; described in and which executed the foregoing instrument; that
; he knows the seal of said corporation; that the seal affixed to
. said instrument is such corporate seal; and that it was eo.affixed

} by orxder of the Board of Directors of said corporatibn, and that
| : L

he signed his name thereto by like order.

2 '
- M ' A’;/-"?/’XN(

Notary . Piblic”  K!NJ HAYASHU/
. Notary Public For Luke & Cuy. Counties
o My Commission Expires Feb, 12, 1974
“;The within Amendment and Extension Agreement

.

E? "~ is approved by the City Property Committee.

%? o _ Joseph Petree - Chairman

Correc; in form and satisfactory to me,

Zariaa

7 Robert J. McOsker - Clty 5011c1t“i‘
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January 8, 1980

Honorable Dennis J. Roberts II,
Attorney General

411 Providence County Court House
Providence, Rhode Island 02903

Dear Attorney General,

Enclosed is copy of Resolution No. 8, approved
January 7, 1980, for your review.

Very truly vours,

Rose M. Mendonca,
City Clerk.

RMM/ jma



