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CHAPTER 19 8 0-16

NO. 2 3 5 AN ORDINANCE TO AU.THOR~:ZE THE ISSUE. .OF' $ 6-, 5 0 0.,.0 0 0

PUBL.IC. ̀INP:ROVEMEItiiT BOiQDS :FOR .REPAIRING A SEAti~~ALL.: P,IVD CO~J-
STRU.CT.ING A~T ADDIT.ION .THERE.TO. ATJD. :ADDI'~`IO~IAL DOCKIIQG AiJD
SUP:PORT. FACILI'TIES PURS.UANT..TO CHAPTER.79 OF THE PUELIC
LAt~dS. OF; 19 7T .

Approved May 3, 19 8 0

Be it ordained by the City of Providence:

SECT.ION l. The sum of' $6., 5.00,.000 shall be borro.wed for

the purpose of .repairing the. existing seawall at Fielas Point and con-

structing an extension thereof and ~or constructing aaditi onal docking;

and support facilities, including tr.ansit sheds, railroad~'sidinc~s,
;

access roads, sanitary ana.storm sewers, and water pipes. es,TYie City

Treasurer, with the approval of the Mayor and the Coinmitte:e'on Finance,

is auth:orize~ to issue :$6,5.00,.00A'.Publ.ic Improvemerit Bonds pursuant.to

Chapter 79 of the Publ.ic Laws of 1971 and subject:to the foregoinc~, to

determine_the deriominations, interest rate ̀ or:_..rates and other: terms,

conditions and details of the boncls in accordance with:law.

SECT.IOIV.2.. The:bonds shall be:is.s:ued originally as coupon

bond5 in substantially the .form approved by: the .City Council in Res-

oluti:on No. 63, approved February.21, 196~, w'ith .such ~rovisions for

redemption of the bonds prior to matur~ity, if any,,as may be. determined

by. the City Treasurer, with :~he approval of the Playor and the Conunittee.

on Finance.. The bonds sha11 be sold at publ'.ic.sale:at not.less than

par ana accruec~ interest.and shall bear s.uch da.te or da.tes as the City

Council shall determine by resoluti.on a.nd shall be payable in annual

insta:llmerits commencing not later than five years and ending not later

than thirty years iro~ thei:r.date or dates as iche City Council shall

determine by resolution.

SECT.IOti 3: This.Ordinance shall take effect upon its

passage anc~ all other. Ordinances or parts:thereof inconsisterit here-

• with ̀ are hereby repeal.ea. ~N CITY
1N CiTY COl!NCIL i~ n~ '~pp~`~^̀ ~~~_ ~,.
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