-28-

City of Providence

ANNUAL TAX STABILIZATON REPORT FY2024

RP PrRoVGRM e plal
Tax Stabilization Name: \SFNNSSANCZ, PROVEGAXR HOARC.

Ordinance No. (if any): H-S2o —~CCRAWE ATAEHED

Plat/Lot(s): _ 4-'\‘ s _PhrcsLL ) ) J-_P&}’LA .

Current Owner: (<, P PR'OU LDF‘}"Cht (-

Mailing Address: \4&D REBLERUOWL AVS QLRANSTIN R\ o

Phone number: 49\ Ct,‘E@ 4050

Email address: M VOCCO(A € PROUNCEIANTY, Lam

Property Current value: ¥ 3?;‘3(979, dov (PP ASSESSON A< o~ \}/\lolzq

€
Stabilized Current Tax: C\,\v\,‘ 8\3 CQ? PR NGERMAN T

How many years remaining on TSA? _ TVWWW 2025

Has a TSA extension been granted by the City Council? I\J\p"‘ -

Are all property taxes currentNo ____________ -

Are all Monitoring fees current?Yeg/No

Are all Parks/Rec fees current? No

IN CITY COUNCIL
JAN 09 2025

-
W JECH T 1S ORDERED THAT FY2024

0 B RECEIVED, -
C um;{ﬁ U pAMM cLErk

Tax Stabilization Agreement Annual Report



Provide brief description of project: __FUUIM  APEIA TN

& STWL POPRLTY.

Thank you in advance for your cooperation. If you have any questions or concerns pertaining to
the Tax Stabilization Agreement, please do not hesitate to contact me. Jacinta Jones
jiones@providenceri.gov 401-680-5218. Annual report can be mailed directly to the
Department of City Clerk — Providence City Hall 25 Dorrance Street 3™ Floor Room 311
Providence, RI 02903. This will ensure the proper recording to the Providence City Council.

Tax Stabilization Agreement Annual Report FYy2024
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Assessed Vajup

$22 812,450 00
2007 F22,812 450 00
322.812.450.00
2009 F22 812 R0 00
MithIs
2011

2047
2013 $22.81 245000
2014 $22,812 450,00
2015 522,812,450 00
2016 $22.812.450 00
2017 $22,812.430 00
2018 322 812 450 00
2019 222,812 450 00

2020
2021

$22 812,450 00
$22.812 450 00
$22,812, 450,00

2023 22812 450 oo
2024 221245000
25 BB 450 00

{1 Years 1-5 Land QN s assessag (hasan
Land + 10% of the improved vihed buiiding

Year
Year 7 Land + 20% of he mnprover] value bl
Year 8 Lang + 30% of the inysoved vahe bodd

Year O Land + 40% of the oy
Year 10 Lang + 50% of the i
Yeay 11 Land ¢ 60% of the HTHD
Yoo 17 Lamf & 709% of e g
Year 13
Year 14
Year 15320 Land + 4 0% of the impra

€2) Tax rate under Standard Piopey §

equivaient Lo the stabilized rate in R LoGen Laws Section S0 1 meated Propedipe

Providence)

Land & 80% of the e vk
Lang + 90% of he anprovad viiun huilding

Siabilized Value (1)

it

e d wah
Mructure ing,

Masonic Temple Property Tax Analysis

Stabilizalion Plan

Slabilized Tax Stahiiized
Rate {2) Taxes
F70,087

-
370

5400070

B
$AGB, 154
%

i

$8,533,842
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PROCACCIANTI

C OMPANTITES

Mechael A Voceola Lsy.

Corporaie Vice President

Associate General Counsel

A0F 946 1600 Extension 36

mvoccolaid procaccianti.com

Licensed v State of Connecticut - 417041
Rhode Isiand In-House Counsel - 9380

December 10, 2024

City of Providence

Department of the City Clerk

25 Dorrance Street - Room 311
Providence, Rhode Island 02903-1738

Re:  Annual Tax Stabilization Report IY 2024
TPG 100 Sabin Hotel, LLC d/b/a Residence Inn Providence
RP Providence, LLC d/b/a Renaissance Providence

Enclosed please find the Annual Tax Stabilization Reports for FY 2024 for both
referenced propertics.  Copies of the respective Tax Stabilization Agreements are also
enclosed for ease of reference.

These two properties are the only propertiecs we own which are subject to a tax
stabilization agreement with the City of Providence.

Thank you and please feel free to call with any questions.

ichael A. Voccola, Esqg.

MAV/wp

Enclosures (4)

ce: Via Email w! encs.
leric Musser wi encs.

PROCACCIANTI COMPANIES
1140 Reservoir Avenue
Cranston, Rhode Island 02920
401.946.4600

PROCACCIANTI.COM



