@ity of Providence

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

CHAPTER 1572

No. 210 AN ORDINANCE ESTABLISHING A TAX
STABILIZATION PLAN FOR FOUNDRY
ASSOCIATES ON BEHALF OF INSO
CORPORATION, AS AMENDED

Approved May 9, 1997

Be it ordained by the City of Providence:
WHEREAS, Section 21-169 of the Ordinances of the City of Providence

grants authority to the City Council, pursuant to Section 44-3-9 of the General Laws
of the State of Rhode Island, as amended, to exempt property used for industrial,
commercial or residential purposes from the payment of property tax if the granting
of the exemption meets certain conditions set forth in said Section of the Ordinance;
and

WHEREAS, The Foundry Associates on behalf of Inso Corporation has
made application under, and has satisfied each condition of the above-mentioned
Ordinance; and

WHEREAS, The Foundry Associates on behalf of Inso Corporation is a
commercial concern who intends to retain its facility in the City of Providence and
agrees, as a condition of this tax treaty, to not reduce substantially its workforce in
the City of Providence, on 299 Promenade Street in Providence, Rhode Island, on
Assessor's Plat 67, Lot 206 and ("Project"); and

WHEREAS, the Project will cause an increase in the tax base of the City and
will increase employment opportunity in the City; and

WHEREAS, it is in the interest of the residents of the City of Providence to
grant such an exemption to induce the development and construction of the Project
in the City, and such exemption will inure to the benefit of the City;

Be It Ordained by the City of Providence:

Section 1.  That the findings set forth in the preceding WHEREAS Clauses
are hereby made and confirmed.

Section 2. As long as Foundry Associates on behalf of Inso Corporation
owns or operates the facility, it will continue 1o pay taxes on the facility. Foundry

Associates on behalf of Inso Cerporation, its successors and assigns, agree that this
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property will be subject to taxation at the expiration of the tax treaty. Foundry
Associates on behalf of Inso Corporation also agrees not to transfer the property to a
tax-exempt entity or to allow any transfer by any subsequent transferee to a tax-
exempt entity during the term of the tax treaty. Foundry Associates on behalt of
Inso Corporation agrees to ensure that any transfer or successor will be able to make
payments under the tax treaty. Foundry Associates on behalf of Inso Corporation is
also required as a condition precedent to this tax treaty to record notice of the
requirement that the property covered by this Ordinance be transterred only to a tax-
paying entity, as set forth herein; in the Land Evidence Records or the City of
Providence. Notwithstanding this provision, in the event that the successor to the
property does not make the payments under the tax treaty, Foundry Associates on
behalf of Inso Corporation will be responsible to make payments in lieu of taxes to
the City of Providence in the amounts set forth in the attached schedule. In the
event that the property covered by this Ordinance is transferred to a tax-exempt
entity, whether by Foundry Associates on behalf of Inso Corporation or any
subsequent transferee of such property, Foundry Associates on behalf of Inso
Corporation will be responsible to make payments in lieu of taxes to the City of
Providence equal to the amount of taxes which would have been paid to the City of
Providence if such prohibition against transfer to a tax-exempt entity had not been
violated. Notwithstanding anything to the contrary herein or in the tax treaty used
in connection herewith, the provisions of this Section 2. shall continue to be given
full force and effect until such time as the same shall be amended or terminated by

majority vote of the City Council of Providence. Foundry Associates and the City

of Providence acknowledge back taxes are owed on this property. Therefore.

Foundry Associates shall enter into a tax_payment plan for the entire facility.
acceptable to the tax collector. Failure to remain current on said payment plan shall
render this tax treaty null and void.

Section 3. It shall be the goal of Foundry Associates on behalf of Inso
Corporation to award to Minority Business Enterprises as defined in Rhode Island
General Laws, Section 37-14.1 ("MBE Act") no less than 10% of the dollar value of
the construction costs for the Project (as determined in accordance with the rules
and regulations promulgated pursuant to the MBE act). It shall be Foundry
Associates on behalf of Inso Corporation's further goal to award to woman business
enterprises (WBE) no less than 10% ot the dollar value of the construction costs for
the project (as determined in accordance with Section 21-52 of the Code of

Ordinances of the City of Providence). It shall be a further goal of Foundry
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Associates on behalf of Inso Corporation (o achieve a minimum level of 10% for
minority and 10% for female employment.

Section 4. In making employment decisions for the facility located at 299
Promenade Street, Foundry Associates on behalf of Inso Corporation shall give
preferential consideration to qualificd employees/applicants who reside in
Providence.

Section 5. The schedule listed below is based upon information provided to
the Tax Assessor by Foundry Associates on behalf of Inso Corporation including,
but not limited to, estimated construction costs. In the event any ot this information
is inaccurate or proves to be erroneous, this treaty shall be modified to reflect the
accurate information.

Section 6. That the real and personal property taxes payable to the City by
the Project during the term of this Ordinance shall be based upon the real and
personal property tax rates in eftect for the City's 1996 fiscal year.

Section 7. That the City, in accordance with Section 44-3-9 of the Rhode
Island General Laws and Section 21-169 of the Code of Ordinances for the City of
Providence, is hereby authorized to grant an exemption from the assessed valuation
for tax purposes as of December 31. 1997 up to and including December 31, 2006 to
The Foundry Associates on behalf of Inso Corporation located on 299 Promenade
Street, Providence, Rhode Island. on a portion of Assessor's Plat 67, Lot 206, as
provided in the above-mentioned Ordinance, in accordance with the schedule in
Exhibit A.

Section 8. This Ordinance shall take effect upon its passage.
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CITY OF PROVIDENCE, RHODE ISLAND
. APPLICATION REQUESTING
TAX STABILIZATION FOR COMMERCIAL / INDUSTRIAL PROPERTIES

ACCORDINCG TO

CHAPTER 21 OF THE CODE ORDINANCES AS AMENDED

PAY OF NON-REFUNDABLE APPLICATION FEE
MUST ACCCMPANY APPLICATION ACCORDING TO
THE FOLLOWING SCHEDULE:

$150.060 FOR PERMIT UP TO - $230,000
$225.0¢ FOR PERMIT FROM S251 - §730.000
$300.00 FOR PERMIT OVER - S$T31.000

paTE_02]14]97

I. NAME & ADDRESS OF APPLICANT Foundry Associates, L.P.
(IF CORPORATION/PARTNERSHIP,

GIVE NAME&T} LE OF CEO FILING _ Aptonio Guerra,
APPLICATION)!
ot

Managing General Partner

2. IF APPLICANT IS LESSEE, GIVE Application on behalf of Lessee,
NAME AND ADDRESS OF OWNER

AND SPECIFIC TERMS OF LEASE Inso Corporation

31 St. James Avenue, Boston, MA.

10 year lease, 38,270 sq.ft. (Phase I)

approximately 140 employees (Phase I)
—30,000 additional sq-Tr% 120 additrional employees.

3. LOCATION OF PROPERTY —299_pPromenade Street, Providence

4. ASSESSOR’S PLAT AND LOT _Plat 067 Lot 206

5. DATE & PURCHASE PRICE OF P_nrrhasedﬁ._q.une 28, 1968
EXISTING PROPERTY PLEEEN

Part Qf. Em:'-:c:.'base for 26 Acre Foupndry

complex.
6. COST & PROJECTED DATE OF

ADDITIONAL PROPERTY TO BE
PURCHASED FOR THIS
EXPANSION PROJECT
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7. ESTIMATED COST OF EXPANSION/ Hard construction $1.8m - 2.0m
RENOVATION. (ATTACH EVIDENCE
SUPPORTING SUCH FIGURE: cop Budget to be submitted
OF BIDS, CONSTRUCTION CONTRACT,
ARCHITECT'S CERTIFICATION). GIVE
DETAILS AS TO SCOPE OF PROJECT
TO BE UNDERTAKEN—4 OF STORIES
TYPE OF CONSTRUCTION, TOTAL

SQ. FT. ETC))
8. DESCRIBE EXISTING FACILITY: . .
4 OF STORIES 1 with mezzanine
# OFSQ. FT/FLOOR 38,000 of phase I, 30,000 sq.ft. phase IT
AGE OF BUILDING(S) £Q +/= years
TYPE OF CONSTRUCTION steel beams, concrete & brick
INTERIOR CONDITION Fair condition in_need of rehab.
EXTERIOR CONDITION Fair condition in need of rehab.
9. APPLICATION [SMADE UNDER THE X a. locate in Citv of Providence
PROVISION OF THE ORDINANCE b. replace section of premmses
FOR THE FOLLOWING REASON(S) d. cxpand building
(CHECK ONE OR MORE) X e remodel facility

{. construct new building (s
g. other (explain)

i
10, WILL PROP@é‘ED CONSTRUCTION/ YES ¥ NO

ALTERATION INCREASE THE T , ,
EMPLOYMENT AT YOUR COMPaNy Oonstruction jabs 50 +/- for 6 mnth prcject pericd

If YES, GIVE ESTIMATE aS TO 120 +/= inirial jobs, expanding to 140 phase 1T

NEW POSITIONS TO BE CREATED ,
AND JUSTIFICATION FOR SAmg  Fexmenent jabs, Phase II penmnent

Jcb estimated at an adiitional 120 ks

11. WILL THE PROPOSED ALTERATION/ YES NO X
CONSTRUCTION CAUSE ANY OTHER
FACILITY TO CLOSE?

12. WILL CONSTRUCTION/ALTERATION YES X NO
REQUIRE PURCHASE OF ADDITIONAL
FURNITURE/FIXTURES/EQUIPMENT? Mﬂmmwmﬁmum
IF YES, GIVE DETAILS AS TO NUMBER
AND TYPE TO BE PURCHASED ; o




13. CONSTRUCTION SHALL BEGIN On April 1, 1997
ANTICIPATED THAT CONSTRUC-
TION SHALL BE COMPLETED September 31, 1997

14. ARE ALTERATIONS/ICONSTRUCTION  YES X NO
PLANS PERMITTED UNDER THE
PRESENT ZONING;

IF NO, PLEASE ADVISE ASTO
WHETHER APPLICATION HAS BEEN
OR WILLBE FILED WITH ZONING
BOARD OF REVIEW,

HAS HEARING BEEN SCHEDULED? N/A

IT IS THE UNDERSTANDING OF THE APPLICANT(S) THAT THE EXEMPTION, [F
APPROVED, IS APPLICABLE ONLY TO COMMERCIAL/ INDUSTRIAL CONCERNS WHO
WISH TO LOCATE INTHE CITY, OR WHO WISH TO REPLACE. RECONSTRUCT. EXPAND
OR REMODEL CURRENT FACILITIES; THAT MEET THE APPROVAL OF THE BUILDING
INSPECTOR; THAT ALL CURRENT AND PAST TAXES DUE BY THE APPLICANT(S) MUST
BE PAID IN FULL; THAT THE EXEMPTION WOULD BE ATTRIBUTABLE ONLY TO THAT
PORTION OF THE ASSESSMENT ATTRIBUTABLE TO THIS CONSTRUCTION
RENOVATION; THAT THE EXEMPTION MAY BE REVOKED [N THE EVENT OF FRAUD OR
MISREPRESENT:—}F’HPN BY THE APPLICANT(S). /

"SICNATURE OF APPLICANT

Zg(l /“’md/MA j(_-\
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ABANCONED LELAND STREET

812193t dcres

HOLDEN ~ STREET

187"

NOTES
PROPOSED LOTS 1-9, 12, 13 COMPRISED OF LOT
204-206, 517, ANO 319 ON ASSESSOR'S PLAT 67.

PROPOSED LOTS 10, 11, 14-16 COMPRISED OF LOTS
33, 68, AND 86-95 ON ASSESSOR'S PLAT 4.

INTERSTATE ROUTE 95

Vanasse Hangen Brustlin, Inc,
Trassporucies

Land Develapement

530 Breacwey

Providasce. Riseds Labaod 02909
401 372 8100+ FAX 401 IT) 9654

DR

_ 140, L Fyeary 15, 1997
Foundry Complex
Bath Street at

Prominade Street
Providence, Rhode Lsland

Clicat Review

Conceprual
Adminstration
Subdivision Plan
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2/25/97

“ The Foundry Corporate Office Center
ﬁ Plat and Lot Break down
DRAFT

nd value Impr value

Bldg # 4 66 9,896| 178,883 1747 18,00 477 670,300
Lot 87 6,000 15.000 5,400 20,400
Lot 88 6,000 15,000 5,400 20,400
Lot N 5,695 12,000 4,500 - 16,500
Lot 92 4,400 10,700 4,000 14,700
Lot 93 4,400 10,700 4,000 14,700
Lot 94 4,400 10,700 4,000 14,700
Lot 95 4,400 10,700 4,000 14,700

35,295 84,800 31,300 116,100

Total all logs on 4 187,380| 450,977 465,000 67,300| 2,184,000| 2,716,300
CRAFT Plat 67

Lot # Land Sqg ft Bldg Sq ft Land value Impr value Bldg value Total value

{Spag Lot | 204] 276,485 o] 691,200] 149,300 o[ 840,500
205] 174,563 0] 436,400 o] 436,400

Bidg # 3 0 0] 71,923 0 67,500 294,700] 362,200
Bidg # 2,5 0 . 0] 293,095 0 1,119,400] 1,119,400
Bldg # 6 0 o 5415 . 0 0 33,300 33,300
174,563| 370,433| 436,400] 1,514,900] 1,447,400] 1,951,300

206] 392,292 0] 980,700[ 180,000 1,160,700

Bidg # 10 0 0| 26.764 0 224,800] 224,800
Bidg # 8 0 0] 11,930 0 41,100 41,100
Bidg # 12 0 0] 25,964 0 57,400| 254,100 311,500
Bldg # 11 0| 57,156 o 165,200{ 165,200
Bidg # 6f 25,200 39,300 39,300
Red shed 10,588 22,600 22,600
Pole Barn 6,400 0 0 5,100 5,100

392,292| 164,002 980,700 237,400 752,200} 1,970,300

[Bidg #9 [ 517] 49,412] 45,054] 123,500] 27,000]  681,400] 831,900]

{Bidg # 34 [ 519] 27,027] 12,620] 81,080] 10,800] 342,700] 434,580]
0

Totallotsan 67 | 919,779{ 592,108) 2,312,880{ 1,939,400{ 3,223,700] 6,028,58

[Grand Totﬂ 11,107,159]1,043,086{$2,777,880[$2.006,700]$5,407,700 |$8,744,880]

Property Tax E ?‘ $266,019




The Foundry Corporate Office Center
Plat and Lot Break down

N\

Plat 4
# Land Sq f{ Bldq Sq ft Land value Impr value Bldg value otal val
Ahlborg 1 80937 202342.5 54000 256,343
[Back Inso | 2] 109536] 50016] 273840] 64521.6/111026.56] 449,388]
Inso B # 1 3] 120333 32340] 300832.5 71645]93473.441] 465,951
Bldg # 6f 0 0 0
Red shed 10,588 22,600 22,600
Pole Barn 6,400 0 0 5,100 5,100
493,651
[Bidg #34 ] 4] 28,005] 12,620] 81,080] 10,800] - 342,700] 434,580]
[Bidg # 8,1 5[ 86877] 38694] 217192.5] 52052.4] 265900] 535,145
Bldg # 12 6 40750 25964 101875] 74782.4 254100] 430,757
Bldg # 3 7 36230 71923 90575 10800 294700 396.075
Bldg # 2,5 8 92693] 293095{ 231732.5 13069] 1152700] 1,397,502
Prom Lot 9 43631 109077.5 43631 0] 152,709
Bldg # 1 10 81966] 272094 204915 18000] 1706400] 1,929,315
Bldg # 4 1 70096 178883 175240 18000 477600[ 670,840
Bldg # 9 12 55499 45054 | 138747.5 27000 681400] 847,148
Spag Lot 13] 226441 666102.5 95300 0] 661,403
Woodland | 14 29817 74542.5]  53670.6 128,213
Hold/Brow| 15 5311 11684.2 9559.8 21,244
Brownell 16 18002 0| 39604.4! 32403.6 0 72,008
- 11261’24 1037671(2819383.6] 649235.4] 5407700| 8,876,319
IPmEenx Téx I T | ] 1 | $270,018)
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REAL ESTATE

Year # % Abated Date Taxes Pd. Assessment Abated Taxes Abated
1 90% 12/31/97 $ 7832 $ 2,317,230 $ 70,490
2 80% 12/31/98 $ 15664 §$ 2,059,760 $ 62,658
3 70% 12/31/99 $ 23,497 $ 1,802,290 $ 54,826
4 60% 12/31/00 § 31,329 $ 1,544,820 $ 46,993
5 50% 12/31/01 $ 39,161 § 1,287,350 $ 39,161
6 40% 12/31/02 $ 46,993 3 1,029,880 $ 31,329
7 30% 12/31/03 $§ 54826 $ 772,410 $ 23,497
8 20% 12/31/04 $§ 62658 3 514940 $ 15,664
9 10% 12/31/05 $§ 70,490 $ 257,470 $ 7,832
10 0% 12/31/06 $ 78,322 $ - $ -
Totals $ 430,773 § 11,586,150 $ 352,451
Total Assessment $2,574,700.00
Stabilization
INSO CORPORATION
31 ST. JAMES AVENUE
BOSTON, MA.
Projected Assessment:
Land* $ 574,700
improvements $ 2,000,000
Total Assessment $ 2,574,700

Land @ $2.50/sf

Page 1



Year # % Abated

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

O WO ~NOOOBEWN-

—_

Totals

Total Assessment $271,000.00

Stabilization

INSO CORPORATION
31 ST. JAMES AVENUE
iBOSTON, MA.

Date

12/31/97
12/31/98
12/31/89
12/31/00
12/31/01
12/31/02
12/31/03
12/31/04
12/31/05
12/31/06

TANGIBLE

Taxes Pd.

P H P PO N PP PP &h

1,978
3,957
5,935
7,913
9,892
11,870
13,848
15,826
17,805
19,783

108,807

Assessment Abated Taxes Abated

P P P P P PP AP &h

Projected Assessment. TANGIBLE PERSONAL PROPERTY

Page 1

243,900
216,800
189,700
162,600
135,500
108,400
81,300
54,200
27,100

1,219,500

N PP PP PP NPAP

17,808
15,826
13,848
11,870
9,892
7,913
5,935
3,957
1,978

89,024
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T CITY OF PROVIDENCE
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CITY OF PROVIDENCE
CITY COLLECTOR

i TER BILi L REAL ESTATE

DATE: MAR &5 1
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CITY OF PROVIDENCE
CITY COLLECTOR

OunNTER BIL L REQL ESTATE

26 1997 ACCOUNT #: BE43690
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CITY OF PROVIDENCE
CITY COLLECTOR
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CITY OF PROVIDENCE
CITY COLLECTOR

COUNTER BIL L REAL EESTaT e

DATE: MAR &6 1297 ACCOUNT #: 6248695
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CITY OF PROVIDENCE
CITY COLLECTOR

OUNTER BIL L REAL ESTATE
26 1937 ACCOUNT #: 5348695
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CITY OF PROVIDENCE
CITY COLLECTOR

SFOUNTER BILL REAOL ESTATE
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CITY OF PROVIDENCE
CITY COLLECTOR

OuUNTER BIi L REAL ESTATE

DATE: MAR 26
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A true copy,
Attest:

Michael R. Clement
City Clerk



