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RE50LVED, That that tract or parcel of land and

building thereon comprising the entire block bounded by

Washington, Aborn, Fountain and Beverly Streets containing

approximately 43,567 square feet of land and designated as Lot

No. 179 on Assessor's Plat 25 in use by the City Assessor of the

City of Providence, which said structure is to be used by the public

for the parking of automobiles off the street or highway, shall

be exempted from any assessment of valuations and levy of taxes

thereon for a period of twelve (12) years, beginning December 31,

1977; and be

BE IT FURTHER RESOLVED, That any real estate taxes

assessed and accrued on said parcel of land which the Providence

Redevelopment Agency owes and is obliged to pay, be abated, nulli-

fied and discharged;

PROVIDED THAT,

l. Said exemption from assessment of valuations and levy

of taxes on said parcel of land shall be nul.l and void and term-

inate immediately upon sale of said real estate by the ~ity of

Frovidence or the Providence RedeveZopment Agency.

2. Upon sale of said parcel of land, assessment of valua-

tions and levy of taxes shall thereafter immediately be made.
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PROVIDENCE REDEVELOPMENT AGENCY

December 5, 1977

Mrs . Rose M . Mendonca
City Clerk
City Clerk's Office
City Hall
Providence, RI 02903

Re: Proposed Resolution of the City Council

Dear Mrs . Mendonca:

This Agency received a tax bill in the amount of $264,120.99 from the
- City Collector on Lot 179, Assessors Plat 25, the land whereon is constructed

the Majestic Parking Garage. The aforesaid tax bill represented real estate
, taxes which accrued since 1964 , and which was intended to accrue until De-

cember 1993 whereon the garage was to become the property of the Providence
Redevelopment Agency. After the Agency became owner of the garage, it was
its intent to convey the facility and land to the City at no cost as an offset to
the accrued real estate taxes.

Additionally , on July 3, 1964 the City Council by resolution no . 434
exempted the garage from real estate taxes for twelve (12) years until December
31, 1976.

The Providence Redevelopment Agency has no funds for the payment of real
estate taxes, and in order to pay the outstanding $264,120.99 and to assume
the additional taxes on the land and building until 1993 it would have to borrow
monies from its bonding authority.

The Agency determined that the cost to the City of borrowing the monies
including interest to pay real estate taxes which would be returned to the City

, through its General Fund was not fiscally prudent, and directed me to prepare
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Mrs . Rose M . Mendonca
' City Clerk

, Re: Proposed Resolution of the City Council

December 5, 1977

the proposed attached resolution which writes off the $264,120.99 in real estate
taxes and exempts the land and building until 1993, unless the land and building
is sold by the City or the Agency at an earlier date.

The Agency would appreciate your transmittal of the attached resolution into
the City Council at the earliest possible date.

Sincerely yours ,

~,--'M.~ ~ ,~~-~-~ r~ -
Stanley Bernst~ n
Executive ' ector

Attachment:

CC: Councilman Edward W. Xavier
Councilman Anthony C . Merola

SB:MJD
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Rhode Island

Depar~ment of City Cle~k

MEMORANDUAR

DATE : J anuary 31, 19 78

T0: Acting City Solicitor, Ronald H. Glantz

SU6JECT : RE : REQUEST FOR LEGAL QPINION -

CONSIDERED BY: Rose M. Mendonca, City Clerk

DISPOSITIpN: I have been directed by Councilwoman Carolyn F.
Brassil, as Chairwoman of the Committee on Finance
to request a legal opinion from you relative to the
General Laws of Rhode Island; 44-3-9, in accordance
with the attached Resolution.
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