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AUTHURIZING Ti~iE CITY OF PR~JViDENCE TO ISSUE BONDS AND NOTES
IN AN AMOUNT NOT EXCEEDING FIVE MILL,ION FIVE HUNDRED THOUSAND
DOL~,ARS ($5,500,000) ~OR OP~RATION, MATNTEN~NCE o REPAIR,
REHABILITATION AND r10DERNI7.ING OF THE CITY'~ FIELDS POINT
SEWIIGE TREATM~NT PLANT AND ITS SEWER SLUDGE INCIN.ERATORS.

~t as eraacied by the G'eneral ~ssembly as follows:

SECTTON l. The City of Providence is hereby

au~horized, in ac3dition to authority previou~ly qranted, to

issue bonds to an amount n.n~ exceedinq Fit~e Million Five

Hundred Th~usand Dollars (;~5,SQ0,000) from time to time

under its corporate name and seal or a facsimile of scach

seal. The pri.ncipal af thP bonds and interest thereon sh.all

be payable in any coin or ~urrency of the United States of

Ame~ica which at ~he tim~ c~f payment is le~gal tender for

public and private debts. The bonds or each i.ssue shaXl

mature in a.nn~a~. installments of principal., tY~e fir.st,install-

men~ to be not l~ter than .fivE (5) years ~nd the last instalTment

not la~er than thirty (30) years after the~ da~e of the

bonds. ~

SEC~'ION 2. The honds shall be signed by the cit~

treasu~er and mayor by manual or facsimi~.e signature but at

least one manual signature shall appear on each bond. The

bonds shall be issued and sold at .publ.ic c►r private sale f_o~

such prices and in such amounts as the city counci~l may

de~.ermine. The manner of sale, d~nominations, maturities,

interest rates, and other terms, conditions, and details of '

any bo~ds or notes issued under this act may be fixed by

ardinance or. reaolut.ion of the city council authorizinc.~ the

issue or by aep~rate resolution of the city council or, to

the exLent provi~sions fo~c these matters az~e no~ so made,



they may be fixed by the o~ficers authorized to sign the

bonds or notes. The proce~ds derived frbm ~.he sale of the

bonds sha11 bE~ delivered tc~ the city treasurer, and such

proceeds exclusive of premiums and accrued i.nterest shall,

~ exc~pt as otherwise providE~d ir. section 5 of. this act, be

exp~nded (a) for operation, maintenance, repair, rehabilitation

and modernizing of the City°s Fields Point Sewage Treatment

Plant and its Sewer Sludge Incinerators; (b) in payment of

the principa~ of or intere~~t on temporary nc~tes issued under

section 3 of this act or (c) in repayment of advances under

section 4 of tliis act. No purchaser of any bonds or notes

und~r this act, however, shall. be in any way responsible for

the praper application of the proceeds derived from the sale

thereof. The proceec~s of I~onds or notes issued under this

act and the other moneys referied to in section 5 of this

ac~. shall be c~eemed appropr~iated for the purposes of tk~is

act without further action by the city council than that

required by this act.

' SECTION 3. The r.,ity council of the Cityo uf Prov~dence

may by resolution pursuant to chapter 1017 of the Public

Laws of 1902 authorize the issue from time to time of i.nterest-

bearing or discounted not~s in anticipaticn of the autho~iza-

tion or issu.e of k~onds undc~r section 2 of this act, provided

that the ].ast provision of section I of chapter 1017 of the

Public Laws of 1902 sl~all.riot apply to notes being refunded

by the issues of bonds. The amount of original notes issued

in anticipati.on of bonds may not exceed the amount of bonds

which may be issued under this act. Temporary notes issued

hereunder ahaJ.l be signed by the city ~reasurer and'by the

- manual or L-acszmi.le signature of the mayor. T"he bond anticb-

pation notes shall be payable not later than five years

after the time tt7e bond order takes effect and shall not be

renewed or extended beyond such time, except that if the

issuance of_ bonds is prevented or prohibited by any order of
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any cotar_t, the bon~~ antici~~ation notes may ~e renewed or

extended by the length of t:he time elapsing between the date

of institution of the actian or proceeding ~1nd the date of

its final disp~sition.

• SEC'rION 4. Pending any authorization o.f issue of bonds

hereunder or pending or in lieu of any authorization or

issue of notes hereunder, the city treasurer, with ~~e

approval of the city counca_1, may apply funds in the gener_al

treasury of the city to the~ purposes specifi.ed in section 2

of this act, 7uch advances to be repaid without interest

from the proceeds of k~onds ar notes subsequently issued or

from other available .fun~s.

SECTION 5. Any ~lccrued interest received upon the

sale of bonds or notes herc,under shall be applied by the

city treasurer to the paymf~nt of the first i.nterest due

thereon., finy premiums arising from the sale of bonds or

notes hereunder shall, in ~he discretion of the city treasurer,

be app3ied by the city tre~.asurer to the cost of preparing,

, issuing o and marketing bonds or notes hereunder to the

extent not atherwise provic~ed, or to the payment of the

costs of projects or the costs of additional. instr~ments

coming within the description of the purposes contained in

section 2 of this act. The cost of preparing, issuing, and

marketing bon~s ar r~otes hcreunder may also, in the discretion

of the city treasurer, be met from bond or ~ote proceeds

exclusive of premium and ar,crued interest or from other

moneys available thereior~ In exercising this section, the

city treasurer si1a11 be governed by any instructions adopted

~ by the city council.

, SECTSON 6a A~1 bonds and notes issued under this

act and the debts evidencec~ thereby shall be obligatory on

the City af Providence in the same ~rianner and to the same

extent as other.debts ladafully contracted by it and shall be

exceptec~ from t4ze operation o.i section 45-12-2 of the General
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Laws of iihode Island, 1956,~ as amended. No such obligation

shall at any time be included in the debt of the city of the

purpose of ascertaining its borrowing capacity. The city

shall annually_appr.opriate a sum sufficient to pay the

~rincipal and interest coming due within the-year ~n bonds

and notes issued hereunder to the extent that moneys are not

otherwise_provided. In order to provide such sum in each

year and notwithstanding any provision of law to the contrary,

all taxable property in the city shall be subject to ad

valorem taxation by the city wi~hout limitation as to rate

or amciunt.

SEC'rION 7. Any bonds or notes iscued by the City of

Providence under the provisions of this act, their transferp

and the income thereLram (~.ncluding any prof_its made on the

~ sale thereof}, shall at all times be free fr.om taxation by

the state or any political subdivision or other instrumentality

of the state, excepting inl~eritance, estate and gift taxes.

SECTION ~. Any bonds or notes issued under the provi-

~ sions of this act and coupc~ns on~any bonds, if properly

~xecuted by officers of the city in office on the date of 5

execution, shall be valid and binding according to their

t~rms notwithstanding that before the delivPry thereof and

payme~t theref.or any or al.l of such officers shall' for any

reason have ceasec~ tn hold office.

SECTION 9e Bonds and notes may be issued under this

act without obtaining the ~ppraval of any governmental

ac~ency or the taking af_ any praceedings or the happening of

any corlditions except as s}~ecifically required by this act

for such issue. In carryi~ig out any project named in whole

. or in part under. this act, including, without limitation and

where applicable e the condemnation of any land or int~rest

in lanc~, and the levy and collection of assessments or other

cha.rges permitted by law oiz account of any such project, all

action shall be taken which is necessar.y t:a meet constitutional
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requirements whether or not such action is required by statute;

" ~ but the va~id.ity of bonds ~ind~notes issued hereunder shall in no

way depend upon the validity or occurrence of such action.

SECTION lOm The question of the approval of tt~is

act shall be submitted to the electors of the City of Provi-

d~nce at a special local ~iection to be held on a date (prior

to T~ovember 4, 1980) as shall be designated by th~ Mayor of

the City of Providence, or in lieu of such designation, at the

general el~ction to be h~ld on November 4, ~980. The question

shall be s«bmitted in substantially the fcllowing for~:

"Shal~ an act, passed at the 1980 session a~ the Gen~ral

Assembly, entitic~a 'An Act Authorizing the City of~ Providence

to Issue Bonds in an ~mount Not E~ceeding F'ive Million Five

H~ndred Thousand Dollars ($5,500,000) for Op~ration, Maintenance D

Repair, Rehabili~ation and Moderr.izing of the City°s Fields Point

Sewage Treatme~t Plant and its Sewer Sludge Incinerators'

be Approved?" Tkze warning for the election shall contain the

question to be submitted, together with a statement reading

. in substance as followss "The act authorizes said bonds and

provides for temporary financing." From the time the election

3s warned and until it is held, it shall be the duty of the

ci~y clerk to keep a copy ~f the act available at his of.fice

for gublic 'inspection, b.ut any failure of the clerk to ~

perform this d~ty shall not affect the validity of the

election. The polling place or places shail be designated

by the lacal board (as defined in Section 1'7-7.~2 of the

Ceneral La~s of Rho~e Island, 1956, as am~nded). The local

board shall ~orthwitlz aLter the election notify the Secretary

~ of State of the result of the vote upon the question submitted.

Sections 5(a) and .135 of,Chapter 832 of the Public Laws of

~ Rhode Isl~nd, 19~0, as amended by Chapter 1266 of the Public

Laws. of Rhode Island, 1943, sha.11 not apply io the elect~on

hereunder and the validity of the electiori shall not be

af_fected by the ~rovisions of Secti.on 2-2~36 of the Code of
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Ordinance o£ th~ City of_ Providence. ChaptE~r 3526 of the

Public Laws of Rhode Island, 1955, shall a~ply. To the

e~xtent of any inconsistency between this act and the city

charter, this act shall prevaxl. ~

SECTION 11. This section and section 10 of this act

shail take effect upon the passage of this act; ax~d the

remainder of this act sha1:1 take effect upon the approval of

this act by a majority~ of those voti.ng on t}~~e question at

th~ elect~on ~~escrib~d by sectzon 10 h~reof~
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