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OF THE
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SEPTEMBER 30, 1964




CITY OF PROVIDENCE

Ninety-First Annual Report of the Board of
Commissioners of Sinking Funds

To THE HonoraBLE THE CiTy CoUNCIL oF THE CITY OF PROVIDENCE:

The Board of Commissioners of Sinking Funds make this their
ninety-first annual report of the condition of the several sinking funds under
their control, on the thirtieth day of September, 1964, and of the several
funds held in trust by said Board.

The bonds and notes comprised in the funded debt, for the redemption
of which sinking funds are held by the commissioners, the purposes for
which they were issued, the amounts of the sinking funds, and the increase
of each are shown by the following table:



BONDED INDEBTEDNESS
as of September 30, 1964

Date\ BONDS
Serial Bonds Issued for of | Date of

IssuelI Maturity (Rate Issued Qutstanding
Emergency Housing—Series I......... 1949 | June 1,1974]240{ $ 1,500,000. | $ 839,000.
Emergency Housing—Series IL....... 1950 | July 1,1980]2 1,350,000. 720,000.
Funding. . .. cooovviiiiiiiiiineens 1941 | June 1,1965 |2 1,000,000. 60,000
Highway ................. T 1950 | Jan. 1,1974!2 250,000. 141,000,
Highway 1950-52 Construction. . ..... 1952 | July 11,1977 |2.30 600,000. 424,000.
Highway—1954 ... ......cooovnennn 1954 | Jan. 1,1974|2% 300,000. 150,000.
Highway—Huntington Avenue .......1[959| Dec. 1,1981|380] 1,000,000. 900,000.
Highway Reconstruction—Series I..... 1949 | Jan. 1,1971|2 1.000.000. 350 000.
Highway Reconstruction—Series II....|1950 | Jan. 1,1971 2 1:000:000. 350000,
Highway Reconstruction—Series IIT . | 1950 | July 1,1971[2 1,000,000. 350,000,
Highway Reconstruction—Series A ...11950 | July 1,1975(2 500,000. 298.000.
Highway Reconstruction—Series B .. |1950 | July 1,1975|2 200,000. 117:000.
Highway Reconstruction—Series C .. | 1950 | July 1,1975|2 500,000. 208 000.
Highway Reconstruction—Series D .. .| 1952 | July 1,1977|2.30 1,000,000. 706,000.
Highway Reconstruction of 1959....... 1959 | Dec. 1,1981|380 1,000,000. 900,000.
Highway Reconstruction—1963 ....... 1963 | Sept. 1,1983 | 3% 600,000 570,000.
Hurricane Bonds of 1956............. 1956 | Jan. 11,1966 | 2.60 1,000,000. 200,000.
Incinerator & Sludge Disposal—Series 11949 | Jan. 1,1971|2 950,000. 350,000.
Incinerator & Sludge Disposal—Series A| 1950 | July 11,1975 |2 650,000. 389,000.
Incinerator & Sludge Disposal—Series B 1950 | July 1,1975}2 175,000. 105,000.
Modernizing Fire Dept—SeriesI ..... 1950 | Jan. 11,1974 |2 500,000. 278,000,
Modernizing Fire Dept—Series IT ... [1950 | July 1,1975|2 750,000. 448,000.
Modernizing Fire Dept.—Series A ....| 1950 | July 1,1975}2 250,000. 150,000.
Modernizing Fire Dept—Series B ... [1952 July 1,1977]230 250,000. 177 .000.
Municipal Dock Impr. & Ext......... 1963 | Sept. 1,1987 3% | 2,000,000 2,000,000.
Municipal Wharf Shed ........ ... 1952 | July 1,1977]230 1,250,000. 880,000.
Off-Street Parking Facilities—Series I.{1962 | Mar. 1,1982]310( 1,000,000 900,000.
Olneyville Expressway ............... 1957 | April 1,1981 | 340 650,000. 554,000.
Providence Public Library............ 1954 [ Jan. 11,1978 2% 1,950,000. 1,368,000,
Public Improvements ................ 1941 | June 1,1965 |2 3,500,000. 210,000.
Public Works Garage & Warehouse. ..| 1957 | April 1,1977{3.40 800,000. 520,000.

Public Works Highway Office Building
and Garage ........c.c.oeiiieeiienens 1961 | Mar. 1,1981]3.30 900,000. 765,000,
Recreational Faeilities................ 1949 | June 1,1974 240 1,000,000. 473,000.
Recreational Facilities—1958 . .......|1958| April 1,1982|3% 1,000,000. 900,000
Recreation Facilities—Series III...... 1962 | Mar. 1,19823.10 750,000, 680,000,
Redevelopment—1957. .. ............ 1957 | April 1,1977 {340 2,000,000. 1,300,000.
Redevelopment & Slum Clearance II..[1961 | Mar. 1,1984 330 2,500,000. 2,500,000.
Redevelopment & Slum Clearance I11.|1961 | Mar. 1,1984 330 2,500,000. 2,500,000.
Redevelopment & Slum Clearance IV.|1962 Mar. 1,1982 | 3.10 1,000,000. 900,000.
Redevelopment & Slum Clearance V..|1963 | Sept. 1,1987 3% 4,000,000. 4,000,000.
Refunding (Issue 1941).............. 1941 { Junc 1,1965 |2 3,500,000. 210,000.
Refunding (Issue 1942) .............. 1942 | June 1,1965 |2 318,500. 20,000.
Refunding (Issue 1943).............. 1943 [ June 1,1965]2 358,500. 20,000.
Refunding (Issue 1944).............. 1944 | June 1,1965|2 358,500. 20,000.
Relunding (Issue 1945) ............... 1945 | June 1, 1965 |2 464,500. 30,000.
Refunding—Series IL. .. ........... .. 1946 | June 1,1971]13% 2,362,000. 893,000.
Refunding—Series II-B............... 1947 { June 1,1972|18 559,000. 241,000.
Refunding—Series II-C. .. ........... 1948 | June 1,1972|220 619,000. 290,000.
Refunding—Series II-D............... 1949 | June 1,1972 | 240 729,000. 344,000.
School, P.W.A. Docket 6579........... 1935 | Jan. 1,1965|3 3,900,000. 130,000.
Total carried forward............0 ... .. ...l $57,294,000. | $31,918,000.




BONDED INDEBTEDNESS—Continued

I
Date\ | BONDS
Serial Bonds Issued for of | Date of |
Issue] Maturity iRate Tssued Outstanding
Total brought forward................ $57,294,000. | $31,918,000.
S A 1933 | April 1,1973 { 3% 500,000 180,000,
School—1954 ... ... ... . 1T 1954 |Jan. 1,1978|2% |  1,600,000. 1,120,000.
School—1958 ......... .. ............. 1958 | April 1,1982 | 3% 1,600,000. 1,440,000.
School—1959 ... .. ... . ... ... ... ..... 1959 | Dec. 1,1981{3.80 1,250,000. 1,126,000.
School—1961 ...................cuuee. 1962 | Mar. 1,1986]3.10 2,000,000. 2,000,000.
School Athletic Fields—Series I...... 1949 | Jan. 1,1973 |2 500,000. 253,000.
School Athletic Fields—Series II...... 1950 | Jan. 11,1974 |2 500,000. 278,000.
School Modernization—1957 ... ....... 1957 | April 1,1977 | 3.40 500,000. 325,000.
School Modernization—Series I1 ...... 1959 { Dec. 1,1981]3.80 1,000,000. 900,000.
School Modernization—Series II1. .. .. 1961 | Mar. 1,1981 |3.30 1,000,000. 850,000.
School Modernization—Series IV..... 1962 | Mar. 1,1982]3.10 1,000,000. 900,000.
Sewer. ... oo 1950 [ Jan. 1,197412 250,000. 141,000.
Sewer 1950-52 Construction. .. .. ... .. 1952 | July 11,1977 1230 400,000. 282,000,
Sewer 1954 Construction.............. 1954 | Jan. 11,1974} 2% 200,000. 100,000,
Sewer Construction—1957 ............ 1957 | April 1,1977 (340 500,000. 325.000.
Sewer Construction—1963 ............ 1963 | Sept. 1,1983 | 3% 500,000. 475,000.
Sewage Treatment—Series I.......... 1958 | April 1,1978 | 3% 3,500,000. 2,450,000,
Sewage Treatment—>eries II......... 1958 | April 1,1978 | 3%4 600,000. 420,000.
Sewage Treatment—Series I1.......... 1959 | Dec. 1,1981 | 3.80 300,000. 270 ,000.
Traffic Signal & Control.............. 1957 | April 1,1981 | 3.40 400,000. 340,000,
Water Distribution Reservoir......... 1962 | Dee. 1,1992 | 3% 2,050 000. 2,005,000.
Water Purification Wks. Impr. I...... 1962 | Dec. 11,1992 |3% 1,100,000. 1,080,000
Total ... . $78,844.009. | $49,178,000.

SINKING FUND BONDS

Debt Sinking Fund
Bonds Issued for Due % Sept. 30, Sept. 30, Sept. 30,
~ 1964 1963 1964
Water Supply .............. Oct. 1,1964] 4| $1,500000. | $1,500,00000 | $1,500,00000
Water Supply .............. July 1, 1965/ 4 2,500,000. 2,500,000.00 2,500,000.00
Water Supply .............. Jan. 3, 1968 4 1,500,000, 1,157,461 53 1,500,000.00
Redemp. Cty Debt ......... .. 0 18,78680 29’25400
Sinking Fund Reserves ..... [ .. .. ... 0 1 ... ... 351,961 87
Total ..o | $5,500000. | $5,17624833 | $5881,21587

BONDED INDEBTEDNESS SEPTEMBER 30, 1964

Serial Bonds

Total Bonded Debt

$49,178,000.00
5,500,000.00

$54,678,000.00

Sinking Fund ............. $ 5,881,215.87
Premium on Serial Bonds Sold 28,401.00
Valley View Housing Reserve. . 236,625.79
Capital Dept Fund ......... 43,238.05 6,189,480.71
Net Bonded Debt ..........coviuvnnnn.. 48,488,519.29

2,733,038.13

Net Bonded Debt Exclusive of Water Debt $45,755,481.16

WATER SUPPLY BONDED INDEBTEDNESS

Sinking Fund
Serial Bonds

Sinking Fund

Net Water Bonded Debt

Bonds

(Water)

..... , 500

000.00
3,085,000.00

$8,585,000.00
5,851,961.87

..... $2,733,038.13
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WATER SUPPLY LOAN—OCTOBER 1, 1964

WATER SUPPLY LOAN—JULY 1, 1965

Name of Security

Rete Due

Water Supply ......oovvinnnnn, 4 July 1, 1965
P.W.A. School Dacket $#6579.... 3 Jan. 1, 1965
School ...vviviiiver i 3%  Apr. 1, 1965
Industrial National Bank C/D

FA-I979 4 Jun. 24, 1965
Industrial National Bank C/D

HA2028 ... 4 Jun. 24, 1965

Government Bonds

U. S. A, Treasury.............. 2v5 Mar. 15, 1970
U. S. A Treasury.............. 214 Mar. 15, 1971
U. S. A, Treasury.............. 215  Dec. 15, 1972
City of Providence Notes

No.
10015 School Houses & Lots...... 3 Demand
9743 School Houses & Lots...... 3 Demand
L)
Total ..........

$1,500,000 00

Amount

$10,000 00
30,000 00
20,000 00

35,000 00

584,000 00

$ 100,000 00
1,400,000 00
95,000 00

$ 60,213 20
46,000 00
119,786 80

$2,500,000 00
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WATER SUPPLY LOAN—JANUARY 3, 1968

Name of Security

Rate Due
School .....oviiiii i, 3%  Apr. 1, 1966
School ...... ... v 3% Apr. 1, 1967
School ... .. ... ... ..., 3%  Apr. 1, 1968
School .......ocoviii i, 3%  Apr. 1, 1969
School ..........o i, 3% Apr. 1, 1970
School ... 3%  Apr. 1, 1971
School ......... oot 3%  Apr. 1, 1972
School .....covviii i, 3% Apr. 1, 1973
Water Supply ............. ..., 4 Jul. 1, 1965
Government Bonds
U.S.A. Treasury ............... 2% Dec. 15, 1972
U.S.A Treasury ............... 35%% Nov. 15, 1967
City of Providence Notes
No.
9901 School Houses & Lots ...... 3 Demand
9900 School Houses & Tots ...... 3 Demand
Casht o
Total ..........

Amount

$ 20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
1,000 00

$1,152,000 00
10,000 00

$ 80,662 83
95,522 03
815 14

$1,500,000 00
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SINKING FUND RESERVES

Government Bonds

U.S.A Treasury ............... 215 Dec. 15, 1972 $347,000 00
77 4961 87
Total .......... $351,961 87

Sinking Funp Repemprion or City DEBT

(Held by the Commissioners under Sec. 57, Chapter 20,
City Ordinances 1914)

Cash oo e e $29,254 00

PreM1UM on Bonps

The following table shows the amount received as premium on City
of Providence Bond issues sold and held by the Commissioners of Sinking
Funds to be applied to the payment of the principal of said bonds in the
order of their maturity.

Bond Issue Payable Amount
Redevelopment & Slum Clearance—

SeriesII .. iiie s, Mar. 1, 1965 $ 5,997 50
Redevelopment & Slum Clearance—

Series 11T . ... .. ... ... ..... Mar. 1, 1965 5,097 50
Redevelopment & Slum Clearance—

SerieS Vo uuvvnin i iiiiinnanes Sept. 1968 8,360 00
School Bonds—1961 ............. Mar. 1967 3,866 00
Municipal Dock Impr. & Extension. Sept. 1968 4,180 00

Total .......... $28,401 00

BerTER PROVIDENCE TRUST

(Held by the Commissioners under City Council
Resolution No. 627 of 1962)

Savings Account—Citizens Savings Bank ........... $6,808 55
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NortE BuriaL GrounNp PerPETUAL CARE FUND

(Held by the Commissioners under Sec. 9, Chapter 61,

City Ordinances 1914, and P. L. 781-1889)

Name of Security

Roate Due
Refunding ..................... 2 June 1965
Government Bonds
U.S A Treasury .............. 4 Oct. 1969
U.S A Treasury .............. 4 Aug. 15, 1973
U.S. A Treasury .............. 434 May 15, 1974
U.S. A Treasury .............. 314  June 1978-83
U.S. A Treasury .............. 314  Feb. 15, 1990
U.S. A Treasury .............. 3% Nov. 15,1998
Fed. Nat’l Mortgage Ass’n . ...... 434 April 10, 1969
Federal Land Bank .............. 37 Sept. 15, 1972
Corporation Bonds
American Tel. & Tel. Co......... 3%  July 1, 1990
American Tel, & Tel. Co......... 434 Apr. 1, 1985
Mountain States Telep. Co....... 4%  Feb. 1, 1988
Pacific Gas & Electric Co......... 5 June 1, 1991
Pacific Tel. & Tel. Co............ 5%  Feb. 1, 1993
Public Service Electric & Gas Co.. 4396  Aug. 1, 1988
Stock Holdings
Thirty-one Shares Industrial National Bank.........

Five Shares Providence and Worcester Railroad Co.. ..

Cash-In Checking Account...........

Amount

$ 20,000 00

$ 30,000 00
110,000 00
11,000 00
20,000 00
29,000 00
25,000 00
70,000 00
25,000 00

$ 70,000 00
23,000 00
48,000 00
25,000 00
12,000 00
85,000 00

$ 286 61
500 00
20,267 66

$624,054 27
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WATER WoRKS DEPRECIATION AND EXTENSION FuND

(Held by the Commissioners under Sec. 60, Chapter 20,
City Ordinances 1914, and Chapter 631 of 1928)

Governinent Bonds

Rate Due Amount

U.S. A Treasury ............... 2% Dee. 1967-72 $200,000 00
Cash ..o e i 212,009 32
$412,009 32

VaLLey Vlﬁw Housing Reserve Funp
(Held by the Commissioners under Chapter 675, City Ordinances 1952)

Government Bonds

Rate Due Amount

U. S, Treasury ................. 414 May 15, 1974 $ 27,000 00
U.S. Treasury ................. 376 Nov. 15, 1974 53,000 00
U.S. A . Treasury ............... 3% Nov. 15, 1967 8,000 00
U.S.A Treasury ..ooovevvnennns 4 Aug. 15, 1970 20,000 00
Fed. Nat’l Mortgage Assn ....... 434  Apr. 10, 1969 60,000 00
Fed. Nat’l Mortgage Ass'n ....... 4% Sept. 10, 1970 28,000 00
Fed. Nat’l Mortgage Ass'n ....... 434  June 10, 1965 20,000 00
Federal Land Bank ..............3%4 May 2, 1966 13,000 00
Cash o 7,625 79

$236,625 79

Fire Insurance Funp
(Held by the Commissioners under Sec. 59, Chapter 20,
City Ordinances 1914)

Savings Account—Citizens Savings Bank ........... $46,812 26
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ANNA H. MaN Trust Funp

(Held by the Commissioners under City Council

Resolution 355 of 1901)

Government Bonds Rate Due

U.S. A Treasury.............. 4 Oct. 1, 1969
Fed. Nat'l. Mortgage Ass'n....... 434 Apr. 10, 1969
U. S. A, Treasury.............. 37 May 15, 1968
U. S. A, Treasury.............. 4  Aug. 15, 1971
U.S. A. Treasury.............. 414 May 15, 1974
U.S. A Treasury.............. 315 Feb. 15, 1990
U. S, A Treasury.............. 3% Nov. 15, 1998

Corporation Bonds
Pacific Gas & Electric Co........ 5 June 1, 1991
Pacific Tel. & Tel. Co............ 514  Feb. 1, 1993
Cash ..o e e
Samvuer H. TingLey Trust Funp
(Held by the Commissioners under City Council
Resolution 409 of 1919)

Government Bonds Rate Due

U. S A, Treasury.............. 4 Aug. 15, 1971
Fed. Nat'l. Mortgage Ass'n....... 434 Apr. 10, 1969
U. S. A, Treasury.............. 376 May 15, 1968

Corporation Bownds

Public Serv. Elec. & Gas Co...... 4354 Aug. 1, 1988
Pacific Tel. & Tel. Co............ 514 Feb. 1, 1993

Amount

$ 15,000 00
60,000 00
6,000 00
40,000 00
110,000 00
40,000 00
30,000 00

$ 25,000 00
30,000 00

9,081 92

$365,081 92

Amount

$ 10,000 00
40,000 00
7,000 00

$ 40,000 00
3,000 00

$100,000 00
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AvuroMoBILE AcCCIDENT INSURANCE Funp

(Held by the Commissioners under Chapter 622,
City Ordinance 1928)

Cash .o $17,114 22

MarsuarL H. Gourp Funp

(Held by the Commissioners under Chapter 127,
City Ordinance 1948)

Government Bonds

Rate Due Amount
U.S. Treasury ................. 4 Aug. 15, 1973 $5,000 00
Cash vv it e e e s 105 00
$5,105 00

Mary Swirr BRAGUNN FUND

(Held by the Commissioners under City Council
Resolution No. 38 of 1898)

Government Bonds

Rate Due Amount
U.S. Treasury ....ooovvvvvuinnas 4 Aug. 15, 1973 $3,000 00

Cash v e e 1,061 01

$4,061 01
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Senator HeEnrvy B. AnTHONY PrIizZE FUND

(Held by the Commissioners under City Council
Resolution No. 593 of 1885)

Government Bonds
Rate Due Amount
U. S. Treasury. ...ooveveennn.nn 374 May 15, 1968 $3,000 00

TiLrincaasT DonaTiON FUunD

(Held by the Commissioners as Administrators)

Cash—In Peoples Savings Bank.................... $200 00

Evizaseru AncELL GouLp Funp

(Held by the Commissioners under Chapter 337,
City Ordinance 1950)

Government Bonds

Rate Due Amount
U. S Treasury ....oovvvvvunnn.. 4 Aug. 15, 1971 $ 10,000 00
U.S. Treasury ....oovvvvvnnnn.. 3% Nov. 15, 1974 20,000 00
Fed. Nat’l. Mortgage Ass’n . ...... 434  Apr. 10, 1969 20,000 00
U.S Treasury ....oovvvuevan... 4  Aug. 15, 1973 10,000 00

Corporation Bonds .

New York Telephone Co......... 4% May 151991 40,000 00
LT 378 75

$100,378 75
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An examination of all.the securities belonging to the Sinking Funds wy

OSEPH . DOORLEY Jr., Mayor and Claifmg

@Vﬂ/ i )7/«%;# 172

Davio R. McGovErn,
City Treasurer and Treasurer

{ o iher—

Jack WiLkEs, City Controller and Secretary

CuarLEs H. O’CoNNOR,
Chairman of the Committee on Finance

SHING /Y)
G?«:LZ(%E \?L (‘;?AQN[ w%

Epjeunp J. CA ONE,
ﬂ)gﬂ . DUFFv, %

Board of Commissioners of Sinking Funds

PRrOVIDENCE, As oF SEPTEMBER 30, 1964

IN CITY COUNCIL

READ:
WHEREUPON T IS ORDERED THAT
THE SAME BE RECEIVED.

ZM%



: 4 . A
O 0t ok

gt e A o S oy e - - D
g o R RRERIET == T el s

e o Mg emadBea e N S s
....«.unknﬁ!..!.iv?.mhx}rb»&lji!n..}... T }',,ﬂw}t‘.\.‘ﬁw e T TR




- 246

EMPLOYEES® RETIREMENT
SYSTEM OF THE CITY
OF PROVIDENCE

ANNUAL REPORT

OF THE

RETIREMENT BOARD

FOR THE FISCAL YEAR
ENDED SEPTEMBER 30, 1964




Crty Harr, Aerin 13, 1965

To the Honorable Joseph A. Doorley, Jr., Mayor and
The Honorable The City Council :

In compliance with the provisions of Article 3, Section
3, of Chapter 489 of the Public Laws, passed at the
January Session, A. D, 1923, entitled “An Act to provide
for the Retirement of Employees of the City of Provi-
dence,” the Retirement Board herewith transmits its
thirty-ninth annual report for the year ended September
30, 1964, giving in detail the receipts, disbursements and
investments, together with certain membership statistics.




EMPLOYEES’ RETIREMENT FUND
. - Of the City of Providence, R. 1.

Statement of Current Condition
- Septembei' 30, 1964

- S ASSETS )

(077 NP e $ 377,655.19
Receivables: )

Member Loans .......vevenieneiinnirierian $ 578,383.22

Member Loan Interest............ .ot 349.97 578,733.19
FIVESTIMIENES  « o v oo v et e e e et e et ettt e e et m e e i 31,375,779.83
Accrued Interest on Investments—September 30, 1964...................... 291,649.09

Total ASSEES oot ot et ittt e e e e e $32,623,817.30
RESERVES AND FUND BALANCES

Reserves:

School Teacher Reserve.........coviiervninnnenraenenenns $ 263,050.18

Uncollected Loan Interest............. e e 349.97 $ 263,400.15

Fund Balances:
Annuity Savings Funds:

General Employees .........oovuviiveennniiinanaaaa. s $ 9,955,808.77
Teacher Employees ..........c.ecoevenneceeeioeeanneans 240,815.71
OffEIalS oo ottt it ie i et 11,217.06 10,207,841.564

Pension Accumulation Funds:

General Employees ............... ..ot $12,846,320.73
Teacher EmpPIOyees .........oovvieimeeeniiieeanniannn, 179,477.55 138,025,807.28

Annuity Reserve Funds:

General Employees ......... .ottt $ 2,595,339.99
Teacher Employees .........coeviiiiiiareniiinaann, 528,146.46  3,123,486.45

Pension Reserve Funds:
General Employees ................cccooiiiieenno.....$ 5,500,083.77

Teacher Employees ......... ... iiiiiiiiiineniaeinn. 503,198.11 6,003,281.88
Total Reserves and Fund Balances.............cuiiieinnnnnnnn. $32,623,817.30




Statement of Income
For the Year Ended September. 30, 1964

Gross Income on Investments: . )
Interest on City Securities........................cccouu.. $ 12,383.33

Interest on United States Securities....................... 721,102.42
Interest on Public Utility Corporation Bonds.............. 360,402.47
Corporation Dividends .................................. 17,509.87
First Mortgage Interest ............ . ... .. .. . ... .. ... T 15,175.48
Interest on Savings Accounts ............. ... ... ... ... 31,079.77
Interest on Bank Certificates of Deposit............... .. .. 41,266.40
Profit on Sale of United States Treasury Bonds............ 10,560.00
Profit on Sale of Public Utility Corporation Bonds......... 109.00
Discounts on Purchase of United States Treasury Bonds....: 69,309.36
Amortization of Discounts on Public Utility Corporation

Bonds ...... ... 974.65

Total Gross Income on Investments.............................. $1,279,872.75

Deductions from Gross Income:
Accrued Interest on Investments:

United States Securities............................... $ 63,013.93

Public Utility Corporation Bonds.................... ... 074.48
Accrued Dividend on Investments:

Dividend Paid on Capital Stock......................... .32
Expense on Investments Purchased:

United States Treasury Bonds.......................... 39.95
Loss on Sale of Public Utility Bonds. ..................... 342.51
Amortization of Premiums on Public Utility Corporation

Bonds ... 3,167.02

Total Deductions from Gross Income............................. 67,238.21

Net Income on Investments. .. ... ...ttt e, 1$1,212,634.54
Add:
Net Income on Member Loans............c.oiiuviiiinanin i, . 232,647.19

Total Net Income for the Year........... .. ... ... ..., 2$1,245,281.73

*Average Investment ........... $29,410,091.20
Net Income Yield ............. 4.123%
*Average Member Loans ........ $545,694.14
Net Income Yield ............. 5.9839,
“Average Investment and Loans..$29,955,785.34
Net Income Yield ............. 4.157%

Employees’ Retirement Fund
Individual Investment Type Yields

Average Net

Type of Investment Investment Income Yield
City of Providence Securities................ $ 551,666.67 $ 12,383.33 2.2459,
United States Government Securities......... 18,133,954.01 737,917.90 4.0699,
Corporation Capital Stock.................. 689,945.14 17,509.55 2.5389,
Public Utility Corporation Bonds........... 8,186,063.81 357.302.11 4.3659,
Bank Certificates of Deposit................ 858,333.33 41,266.40 4.8089,
Bank Savings Accounts ..................... 700,000.00 31,079.77 4.4399,
First Mortgage Investments ................ 290,128.24 15,175.48 5.2319,
Member Loans .............. O 545,694.14 32,647.19 5.9839,

Totals ........o.. i $29,955,785.34  $1,245,281.73




Statement of Cash Receipts and Disbursements
For the Year Ended September 30, 1964

Cash Bualance, October 1, 1963 ... .. ... . it i i

Cash Receipts:

Appropriations:
City—Class A ........ccoviivonvaivna... B 774,568.00
City—Class B ...... .o, 717,455.00
School—Class A ... .ot 162,828.00
Water—Class A ... .. itireiiierereeeannan 74,619.00
Elected Officials ............ . ... iiuinn 30,749.00 $1,760,219.00

Security Sales and Maturities:

United States Securities................... $ 147,825.63

Providence Securities ..........ccvevuinnnn 170,000.00

Public Utility Bonds...................... 23,216.40 341,042.03
Certificates of Deposit ......... .. ... ... o 5,100,000.00

First Mortgage Receipts .......... ... oo v 7,984.09

Member Contributions:

Payroll Deductions ....................... $1,025,555.20
Lump Sum .......... .. o i 76,188.46 1,101,743.66

Member Loan Receipts:

LIOANIS. &« v o te et e $ 288,668.43
Interest. . . .oovvriin i e 32,658.05 321,326.48
Retirement Allowance Refunds (Deaths).................. 321.56
Investment Income Receipts ........ ... ... ... ..., 1,226,817.08
Total Cash Receipts.......... .. .. ... ... cooiiiioo.. e
Total Cash Available........... ... . .. ... i

Cash Disbursements:

Purchase of Securities:

United States Government................. $6,466,836.27

Public Utility Corporation Bonds........... 253,087.20
Purchase of Capital Stoek................. 028,554.24  $7.648,477.71
T0ans t0 MembBETS .. .. .v et e vinaaee s 386,116.36
Annuity Refunds fo Members............. ... ... oo 318,418.01
Retirement Allowanees ................................. 1,215,888.47
Contribution Corrections (Erroneous Deductions)......... 88.21
Accrued Interest on Investments Purchased................ 63,728.68
Total Cash Disbursements ............... ............ * ..... i ‘k

Cash Balance, September 30, 1964.. ... ... ... ... . . . ... .. ...

$ 150,918.73

9,859,453.90

$10,010,372.63

$ 9.632,717.44

$ 377,655.19




Increases and Decreases in Funds

During the Year Ended September 30, 1964

General Annuity Savings Fund:
Balance, October 1, 1963 ... ... oo ittt e
Increases:
Member Contributions:

$ 9,291,957.59

Payroll Deductions ............................. . ... $1,022,155.20
Lump Sum .............. 76,188.46
Return of Contributions.............................. 3.88
Interest .. ..... ... ... 370,147.70 1,468,495.24
Total Balance and Inereases..................0.......ccc....... $10,760,452.83
Decreases:
Annuity Refunds to Members......................... .. $ 314,484.94
Contribution Corrections (Erroneous Deductions)........ 79.21
Transfers to General Annuity Reserve................... 485,569.29 ‘
Actuary Transfers to General Annuity Reserve........... 4,510.62 804,644.06
Balance, September 80, 1964................. ... ...,

Teacher Annuity Savings Fund:
Balance, October 1, 1963
Increases:

Interest

Total Balance and Increases
Decreases:

Annuity Refunds to Members ...................... .. . $  3,764.94

Transfers to Teacher Annuity Reserve................... 58,599.65

$ 9,955,808.77

$ 298,621.38
4,558.92

303,180.30

62,364.59

Balance, September 30, 1964

Officials’ Annuity Savings Fund:
Balance, October 1, 1963
Increases:

Member Contributions:

$ 240,815.71

$ 7,781.97

Payroll Deductions ................... ..., $  3,400.00
Interest ... i i 377.93 3,777.93
Total Balance and Inereases....................o.oeeeunevnni. ... $ 11,559.90
Decreases:
Contribution Corrections (FErroneous Deductions)......... $ 168.13
Transfer to Interest.................................... 1.12
Transfer to Official Pension Accumulation................ 173.59 342.84
Balance, September 80, 1964..................................... $ 11,217.08
General Pension Accumulation Fund:
Balance, October 1, 1963 ... ..., ... .o $11,691,751.84
Increases:
Appropriations:
City—Class A ................ ... ... ... ... ..., $ 774,568.00
City—Class B ....... .. ... i 717,455.00
School—Class A ................ .o 162,828.00
Water—Class A ... ... .. ... .. ... ... 74,619.00
Elected Officials ................................... .. 30,749.00
Refunds (Death Adjustments).......................... 44.18
Actuary Transfers from General Pension Reserve......... 11,231.61
Actuary Transfers from General Annuity Savings,.... ..., 4,510.62
Transfers from Officials’ Annuity Savings Fund........ .. 173.59
Inmterest ........ ... ... ... ... . .. . e 588,128.78 2,364.307.78
Total Balance and Inereases... ... ... ............ ... ... ... ... $14,056,059.62




 Decreases:
Pension Payments:

Accidental Death ........... .. ... i $ 5,022.96
Accidental Disability ............ ...l 27,039.34
Ordinary Disability ............ ... .. ... ... 5,107.44
Service ... 146,995.04
Options II and IIL................ .. .. 0. ... ....... 408.60
Lump Sum—Option T..... ... it 678.47
Actuary Transfer to General Annuity Reserve........... 4,175.51
Actuary Transfer to General Pension Reserve........... - 4,708.70
Transfers to General Pension Reserve................... 1,015,593.83 1,209,729.89
Balance, September 30, 1964.......... . ... il $12,846,329.73

Teacher Pension Accumulation Fund: .
Balance, October 1, 1963 . .. ... ot

$ 223,152.52
Increases:
TNECTESE - o oot et et e e e e e s 3,349.25
Total Balance and Increases............. ... oirieiraeeneennns $  226,501.77
Decreases:
Transfers to Teacher Pension Reserve Fund......... ... .. oo 47,024.22
Balance, September 30, 1964. ... ... ... ... $ . 179,477.55
General Annuity Reserve Fund:
Balance, October 1, 1963 . .. ... vt $ 2,391,522.53
Increases:
Annuity Refund (Death)...............coivieinevinnnn $ 28.90
‘Transfer from Teacher Annuity Savings.................. 1,165.40
Transfer from General Pension Reserve.................. 3.51
Transfer from General Pension Accumulation............ 4,175.51
Transfers from General Annuity Savings Fund........... 485,569.29
TNLELESE o ot ottt e e e e e s 99,285.67 590,228.28
Total Balance and Inereases.............c..oveiveeererraranens $ 2,981,750.81
Decreases:
Annuities:
Accidental Disability ................. e $ 14,658.35
Ordinary Disability ............ccoviiiiii 6,188.98
ST VICE v n e e te i ie e e 320,431.47
Options IT and IIT...........ccoovi ooty 452.45
SOption IV Lo 506.97
Lump Sum—Service .............iiiiiiiienn 29,116.05
Lump Sum—Option I.......... ... ... oot 15,056.55 386,410.82
Balance, September 30, 1964. ... ... ... ... i $ 2,595,339.99

" Teacher Annuity Reserve Fund:

$ 506,688.05

68,612.89

Balance, October 1, 1963. . ... . i s

Increases:
Annuity Refund (Death).................... ...t $ 1.14
Transfers from Teacher Annuity Savings Fund............ 58,599.65
Interest ..ottt i e e s 10,012.10
Total Balance and Increases.................. e et

$  575,300.94




Decreases:
Annuities:

| Service . ... $  41,913.05
\ Pension Payments .......... . ... ... ... ... ... 4,076.03
Transfer to 49 Annuity Reserve........................ 1,165.40

47,154.48

Balance, September 30, 1964........... ... ... ... .. ... ... ...,
General Pension Reserve Fund:
| Balance, October 1, 1963

$ 528,146.46

$ 4,887,830.54

Increases:
Pension Refund (Deaths)......................... ... ... $ 242.29
Transfer from Teacher Pension Reserve.................. 2,006.83
Actuary Transfer from General Pension Accumulation
Fund ... 4,708.70
Transfers from General Pension Accumulation Fund. .. ... 1,015,593.83
Interest ... ... . 154,598.47 1,177,150.12
Total Balance and Inereases...................ooouuineuno i .. $ 6,064,980.66
Decreases: '
Pensions:
Accidental Death .................c. i, $ 17,836.95
Accidental Disability .......................... P 112,781.10
Ordinary Disability .............. ... iiiinin.... 8,836.79
Service ... 384,612.06
Option IV ... . . . . . . 459.65
Options II and YIT.......... ... .. ............... ... 600.24
Lump Sum—Option I......... .. ... ............. ... 28,534.98
Transfers to General Pension Accumulation Fund......... 11,231.61
Transfer to General Annuity Reserve................. ... 3.51 564,896.89
Balance, September 80, 1964......... ... ... . ... . ... .. ... .. ... .. $ 5,500,083.77
Teacher Pension Reserve Fund:
Balance, October 1, 1963. .. ... .. .. ... .. . i $ 493,088.32
Increases:
Transfers from Teacher Pension Accumulation Fund. ... .. $ 47,024.22
Pension Refund (Death)............................... 1.7
Interest ... ... . . 9,666.18 56,691.57
Total Balance and Inereases................... oo . $  549,779.89
Decreases:
Pensions:
Service ... .., $  40,669.46
Annuity Payments:
Service ... .. 3,905.49
Transfer to 49, Pension Reserve........................ 2,006.83 46,581.78
Balance, September 30, 1964...... ... ... ... $ 503,198.11

School Teacher Reserve Fund:
Balance, October 1, 1963

Increases:
Interest

$ 257,892.33

5,157.85
$ 263,050.18




- COST OF CPERATION
General Fund Appropriation
For the Year Ended September 30, 1964

Personal Services:

Salaries .. e e $ 18,553.28
Services Other Than Personal:
Consulting Actuary ......... ... i $ 17.382.40 .
Medical Services .......... ... i 512.00
Telephone and Telegraph....... ...... ... .. .. .. ... ..., 5.55
Postage, Freight and Express...................... ... .... 820.20
Transportation ............ ... ... ... .. i 43.28
Travel Subsistence .............. ... . . i 20.00
Printing and Binding...... .. ... ... . ... o L 325.58
Repairs to Office Machinery............................ .. 126.00
Dues and Subscriptions ............. ... .. .o 24.00
Certified Public Law Amendments......................... 2.715 19,261.76
Materials and Supplies:
Stationery, Printed Forms and Office Supplies.......................... 816.03
Total Cost of Operation.......... ... .. ... . ... ... o it $  38,631.07
Investments as of September 30, 1964
(Exclusive of Member Loans)
Per Cent
of Total
Total Invested
SUMMARY Investments Funds
City of Providence Securities...................ciiuiuievnnn. $ 480,000.00 1.53
United States Government Securities........................ 20,473,320.00 65.25
Corporation Capital Stock........... .. .. ... . it 1.206,373.73 . 3.85
First Mortgage Investments ................... ... ... .. ..., 286,030.13 91
Bank Savings Accounts ............ ... ... .. ... 700,000.00 2.23
Public Utility Bonds...........coitiiiinniniiiiinnean.. 8,230,055.97 26.23
Total ... ... $31,375,779.83 100.009; .
City of Providence, R. I. Bonds Owned
As of September 30, 1964
Annual
Income
(64-65)
Serial Bonds:
2% Refunding Bonds, due June 1, 1965................... $ 280,000.00 $ 4,200.00
2.6% Hurricane Bonds, due January 1, 1965-1966........... 200,000.00 3,250.00
Total City of Providence Securities.......................... $ 480,000.00
Total Annual Inmcome ..............couvuuennn e e $ 7,450.00




United States Government Securities Owned
As of September 30, 1964

Treasury Bonds:

3 9% August 15,1966....................... $ 200,000.00

3%% November 15, 1968.................... 1,5300,000.00

4 % August 15, 1970...................... 1.000,000.00

4 % August 15, 1971...................... 1,000,000.00

4 % August 15, 1973...................... 3,000,000.00

4169, November 15, 1973.................... 1,000,000.00

3%% November 15, 1974.................... 500,000.00

4 9, February 15, 1980... ................ 1,500,000.00

3%9% November 15, 1980... ... ... .......... 3,000,000.00

3% 9% June 15, 1978-1983....... e 300,000.00

3%9 TFebruary 15, 1990....... ... .......... 3,000,000.00

3149% November 15, 1998.................... 3,000,000.00
Total Treasury Bonds.......................... $19,000,000.00

Treasury Bills:

3.689% March 18, 1965. . ...... ... ... ... 1,473,320.00

Total United States Government Securities...... $20,473,320.00

Annual

Income

(64-65)
$ 6,000.00
58,125.00
40,000.00
40,000.00
120,000.00
41,250.00
19,375.00
60,000.00
105,000.00
9,750.00
105,000.00
105,000.00

54,218.18

Total Annual Income...................iiiiiiiiianninn.n..

Corporation Capital Stock Owned
As of September 30, 1964

$ 763,718.18

—

Number of Book
Shares Value
Preferred Stock:
Atcheson, Topeka and Santa Fe. ... ... ... .. ... . . e ... 240 $ 2,250.00
Baltimore Gas and Electric Co.........ocovvvvinneieiann. .. 40 3,730.00
Colgate Palmolive Co. ....... ... .0ioiiuiiiiiiiinnnanannns 40 2,930.00
Consumers Power €0. ..... ... ittt ieunnnnns 40 -3,620.00
Narragansett Electric Co. ............ ... .c..ciiiiiininnn. 250 11,625.00
J.J. Newberry 0. .ot et e et e 40 2,910.00
Philip Morris Co. .. ..ottt 30 2,370.00
West Pennsylvania Power Co......o.ooovuiviinninneennnn... 40 3,880.00
Common Stock:
Addressograph-Multigraph Corp. ............................ 700 34,056.87
American Home Products Corp. .................. .......... 600 39,441.67
American Smelting & Refining Co. .......................... 200 4,325.00
American Telephone and Telegraph Co.................... ..., 332 14,919.97
Armstrong Cork Co. ......... .. .. ... ... ... 400 26,361.08
Bankers Trust Co. ... ... 623 33,324.45
Central and South West Corp. .............................. 800 27,215.37
Chase Manhattan Bank ............. ... couuurreninnnninn. 401 22,342.86
Chemical Bank of New York.............oovueeeinn .. 400 31,309.66
Commonwealth Edison Co. ..............0ieiinniunnnn. 620 27,055.14
Corn Products Co. ....... ... 0 it 800 36,700.99
Dow Chemical Co. ... e e 400 28,238.25
Eastman Kodak Co. ......... ... it 300 38,198.24




Florida Power and Light Co. ........ e 600 45,085.72
Ford Motor Co. .................. e e e 700 39,393.24
General Jilectric Co. ...... ... .. ... i 300 26,812.50
General Foods Corp. ... ... ... . ... . ... .. 300 26,384.79
General Motors Corporation ................ ..., 350 24,366.69
Gulf States Utilities Co. ...... .. .. ... .. i 900 41,683.67
International Business Machines Corp........................ 442 99,279.70
Middle South Utilities Ine. ... oot 800 35,231.92
Monsanto Chemical Company ................ ... 0c.0n... 527 29,135.40
" National Cash Register Co. .. ... ... ooiiiii i .. 400 28,613.79
Owens-T1linois Glass Cou. .o iinttirinenneeneveeeenennenns ' 100 9,900.00
Charles Pfizer Co. ... ... . i 700 34,069.41
Rhode Island Hospital Trust Co............................. 240 12,420.00
Sears Roebuck Co. ....... ... .. . . . . . i i 400 44,344.39
Security First National Bank—Los Anrreles .................. 400 34,182.59
Socony Mohil Oil Companv Ime. oo 400 30,365.68
Square D Company ........... .. ... .. . i i, 500 30,216.99
 Standard Oil Company of N. J....... it eeea 400 22,048.85
Tennessee Gas Transmission Co............... ... i iinn, 303 7,025.00
Texaco Ine. ... ... ... ... ... ... ..... e 400 29,139.31
Texas Utilities Co. ....................- PN 600 35,224.21
Timken Roller Bearing Co. ............ ... .. ... ... ..... 100 5,575.00
Transamerica COrp. ........voiiiniiiin 800 35,763.71
Union Carbide Corp. .....vninnn it 100 11,852.60
Virginia Electric and Power Co. ........ ... ... ... 760 33,702.02
Weste'rn Bancorporation .......... ... ... ... ... ... ... ... 900 37,952.00
.................................. $ 1,206,373.73

Total Corporation Capital Stock

—_——

First Mortgage Investments
As of September 30, 1964

Annual
Income
(64-65)
Industrial Foundation of Rhode Island...................... $ 193,620.00 $ 10,649.10
Kent County Industrial Development Corp................... 92,410.13 5,082.56
Total Mortgages ..........c..iiviiuiinnvennnn. $ 286,030.13
Total Income ..... B S $ 15,731.66
Savings Accounts Investments
As of September 30, 1964
Annual
Income
(64-65)
Citizens Savings Bank ............. ... ... i, $ 200,000.00 $ 8,000.00
* First Federal Savings and Loan Association ............... 150,000.00 6,375.00
Peoples Savings Bank ......... .. ... ... it 250,000.00 10,625.00
Providence Institution for Savings ......................... 100,000.00 4,250.00
Total Savings Accounts ........................... $ 700,000.00
Total Annual INCOME .. ... .ir it e s $ 29,250.00
L]
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Summary of Utility Corporation Bond Holdings

As of September 30, 1964

Name of Corporation

American Telephone & Telegraph Co............. ... ... ... ... .. .....
Baltimore Gas & Electric Co........ ... .. . i
Bell Telephone Co. of Pennsylvania.................. ... ... .. ...
Boston Edison Co........o i
Central Illinois Public Service Co............. .. it
Chesapeake & Potomac Telephone Co..................................
Cincinnati Gas & Eleetric Co................ e
Cincinnati & Suburban Telephone Co........... ... ... .. ... .. ... ...
Cleveland Electrie & Illuminating Co........... .. ... . ... ... ... ...
Commonwealth Edison Co............... ... ..
Consolidated Edison Co..... ..o
Consolidated Natural Gas Co................. P S, . s
Delaware Power & Light Co......... .. ... . ... ... .. i
Duquesne Light Co....... ... .. ... i
Florida Power & Light Co............. .. ... .. ... .. .. i
General Electric Co....... e
Gulf States Utilities Co... ...
Hartford Electriec Co......ooon i P
Houston Light & Power Co....... ... . ... ... .. ... it
Idaho Power Co...ovviiiinin i i i S
Illinpis Bell Telephone Co......... ... ... o i,
Ilinois Power Co... ..ot
Indiana & Michigan Electric Co.....oooviiiii i
Towa Iiiinois Gas and Electric Co........ ... ... ... . .. ... ... . ...,
Massachusetts Electric Co.......... ... ... ... ... .. ....... P
Michigan Bell Telephone Co......... e PR Ll
Montana Power Co...................... I P N
Mountain States Telephone & Tel. Co....... . ... ... ........... ... .....
Narragansett Electric Co. ... ... ... ... . .

New England Power Co.....

New England Telephone & Telegraph Co......... ...t

New Jersey Bell Telephone Co....... ...
New York State Electric & Gas Co........... ... ... .. . i
New York Tel. & Tel. Co......... ... .. . i
Niagara Mohawk Power Co........ ... ... ... i,
Northern Illinois Gas Co.............. ... ... .. .. i
Northern Indiana Public Service Co.... ... ... ... . ... ... ... ... ....
Northern States Power Co... ... ...ttt
Northwestern Bell Telephone Co........ ... it ien,
Ohio Edison Co.......... ... i
Ohio PowWer Co... ...ttt i e e e e
Oklahoma Gas & Electric Co............ .. ... i,
Pacific Gas & Electric Co........ . o
Pacific Telephone & Telegraph Co............. ... .. ... ... ... .......
Pennsylvania Electric Co......... ... .. ... .. ... . i
Peoples Gas Light and Coke Co.......... ... ... .. ..o
Philadelphia Electric Co.......... ... ... ... ... ... ... ..
Potomac Electric Power Co................... P
Public Service Co. of Colorado.......... ... i i,
Public Service Co. of Indiana......... ... v, .-
Public Service Co. of Oklahoma........... .. ... . iiiiiiiii.n.
Public Service Electric & Gas Co......... ... i
San Diego Gas & Electric Co.........ocoooi i
Southern Bell Tel. & Tel. Covervvtrnt it it
Southern California Edison Co........ ... . ... ... ... ... . ... ...
Southern California Gas Co...... ..ot
Southwestern Bell Tel. Co... ...t
Tampa Electric Co.... ...
Tennessee Valley Authority................. ... ... . ... ... .......
Union Electric Co... ..o e
Union Light, Heat & Power Co...........cooiiiii v
Virginia Electric & Power Co................ ... e
Wisconsin Power & Light Co.......oooi i
Wisconsin Telephone Co......................... L

TOTAL

Par
Value

$ 300,000.00
102,000.00
50,000.00
100,000.00
50,000.00
50,000.00
150,000.00
50,000.00
50,000.00
150,000.00
300,000.00
447,000.00
50,000.00
150,000.00
100,000.00
50,000.00
100,000.00
50,000.00
200,000.00
100,000.00
100,000.00
50,000.00
50,000.00
100,000.00
50,000.00
300,000.00
100,000.00
100,000.00
250,000.00
50,000.00
150,000.00
50,000.00
50,000.00
150,000.00
50,000.00
97,000.00
100,000.00
99,000.00
150,000.00
150,000.00
100,000.00
100,000.00
200,000.00
200,000.00
150,000.00
03,000.00
200,000.00
100,000.00
100,000.00-
50,000.00
50,000.00
100,000.00
50,000.00
300,000.00
350,000.00
486,000.00
150,000.00
50,000.00
450,000.00
-50,000.00
~100,000.00
©195,000.00
147,000.00
50,000.00

$8,176,000.00




NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE
SERVICE —————DISABILITY.

—
Total ! Accidental Ordinary Total] Accidental Death | Total
During End of |During End of During End of End of{ During End of | End of
Group Year Died Year Year Died Year Year Died Year Vear | Year Died Year | Year
Laborers ... 321 18 303 30 3 27 2 .. 2 29 2 .. 2 334
Cletks ..... 133 7 126 2 .. 2 3 .. 3 5 1 .. 1 1312
Teachers ... 190 9 181 .. . . 18 . 18 18 . .. .. 199
Firemen ... 93 1 o2 33 1 32 1 1 33 10 .. 10 135
Policemen . . 80 4 76 17 17 1 1 18 2 .. 2 96
ey ity 7 o o . i o - "
Total .... 817 39 778 82 4 78 25 L8 25 103 + 15 .. 13 896
\ ! ' 128 Teachers Under Chapter 2101, P. L. 1048
!/ 7.
\, n ‘
1S

. R - ! ‘ h i LY
™ ,}")STATEMENT OF~CHANGES IN THE MEMBERSHIP DURING THE YEAR

N \ ENDED SEPTEMBER 30, 1964
< NP = Increase or
~ Decrease*
Total Decrease in In Active
Group Enrolled Membership € . Members
Laborers ........... ............. 132 188 *56
Clerks ...........oooi Lo .. 187 146 41
Teachers ......................... .. 14 *14
Firemen......... ................ 12 21 *9
Policemen . ..... ......... ... ... .. 19 19 .
Total oveninien s 350 388 38
Resigned and Total Decrease in
Group Dismissed ‘Deaths . Withdrawals Retirements  Suspensions Membership
Laborers ......... 135 21 156 33 0 209
Clerks ........... 122 " 7 129 . 24 0 153
Teachers ......... 2 9 11 ' 12 0 23
Firemen.......... 13 2 15 K 0 23
Policemen ... ... .. 11 4 15 R 8 0 23
Total ...... s 283 43 326 108 0 431
- "
AN . T, b “. L
'S [T 3 * L
. STATEMENT OF TOTAL MEMBERSHIP AS OF SEPTEMBER 30, 1964
R . Total - %4 Decrease in Net Active
Group \ k¥ Enrolled . Membership Membership
Laborers ¥....... e e 12,319 10,615 1,704
Cletks ......................... 4,110 2,964 1,146
Teachers ....................... 2,331 2,263 68
Firemen......... .............. 849 366 483
Policemen ...................... 1,044 623 421
Total .............. ......... 20,653 16,831 3,822
WITHDRAWALS, RETIREMENTS AND SUSPENSIONS
i - Decrease in
Group Withdrawals Retirement Suspensions  Membership
Laborers ........ . . 9,813 778 24 10,615
Clerks ... . . 1,682 280 2 2,964
Teachers . ....... .. 1,771 492 .. 2,263
Firemen. . . 204 161 1 366
Policemen 501 122 .. 623
Total ......oo v, 14,971 1,833 27 Rlé:%_l
SO N T B
" BEANA
ol {z:‘i}k{l Ty i [ I
IJ A |
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The members of the Retirement Board of the Employees’ Retirement System of
the City of Providence hereby certify that on April 13, 1965 they examined and
accepted from City Treasurer David R. MeGovern and City Controller Jack
Wilkes, their detailed certification of all securities owned by the Employees’ Retire-
ment System. as of September 30, 1964. The members further certify that they also
on April 13, 1965 examined the cash balances as of September 30, 1964 and
hereby present their report as a true statement of receipts, disbursements and

investments for the fiscal yeay d September 30, 1964.
) ) (V14 S A
H A. DOORLEY, JR., ,

Mayor and Chairman

b ]

CHARLES H. O’CONNOR,

Chairman Finance Committee.

JACK WILKES,

City Controller

Gk A

ROBERT H. GOFF

JOSEPH MOLLICONE

IN CITY COUNCIL

WHEREUPON IT IS ORDERED THAT
%SAME BE RECEIVE%

ot cavel

CLERK
18
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THE CITY OF PROVIDENCE

i

‘
L L v

CI1TY TREASURER’S REPORT .

LI R LY ' September 30, 1964

To THE HONORABLE THE CITY COUNCIL:

The undersigned; herewith presents a-report of the cash .
transactions and/or balances of all funds tog%tﬁ’er glth B
report of nét debt, September 30, 1964. : 53

Respectfully submitted, R e
i d B ) o
' DAVID R, M*gpva

N City T’reasu'rer

NBGIAO

READ:
WHEREUPON IT IS ORDERED THAT

THE SAME BE RECEIVED.

ZMZ%«'




EXHIBIT A

CITY OF PROVIDENCE
GENERAL FUND

Statement of Cash Receipts and Disbursements for
Fiscal Year Ending September 30, 1964

Cash Balance, October 1, 1963
Cash Receipts:

Revenue Receipts $42,476,133.23
Non-Revenue Receipts ... 31,523.15
Investments Sold 14,858,781.80  57,366,438.18
$59,960,367.97
Cash Disbursements:
Revenue Payments $38,596,208.28
Liquidation of Prior Year Encum-
brances 792,861.03

Reserve for Revenue for Extraordi-
nary Expenditures of year 1963-
1964~ :

Non-Revenue Payments:
Transferred to Water Works De-

$ 2,593,929.79

1,401,389.23

preciation and Extension Fund.... 450,000.00
Transferred to Commissioners of
Sinking Funds 454,878.66
Investments Purchased ... 14,858,781.80
Others 369,406.83  56,923,525.83

CASH BALANCE, September 30, 1964...

$ 3,036,842.14



EXHIBIT B

CITY OF PROVIDENCE

SCHOOL FUND

Statement of Cash Receipts and Disbursements for
Fiscal Year Ending September 30, 1964

Cash Balance, October 1, 1963...emion

Cash Receipts:
Revenue Receipts
Appropriation Receipls ..
Non-Revenue Receipts .owmimmmmmn

Cash Disbursements:

Revenue Payments
Liquidation of Prior Year Encum-
brances

CASH BALANCE, September 30, 1964....

$ 1,069,177.49

$ 3,475,086.60
9,223,702.00
30.24 12,698,818.84

$13,767,996.33

$11,530,728.65

903,074.51  12,433,803.16

$ 1,334,193.17
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CITY OF PROVIDENCE

Statement of Net Debt
September 30, 1964

EXHIBIT E

Notes Ronds Total

Gross Debt, Oct. 1, 1963.... $5,262,328.86  $59,979,000.00 $65,241,328.86

Additions 3,142,440.72 .o 3,142,440.72

$8,404,769.58  $59,979,000.00 $68,383,769.58

Reductions ..o 348,386.80 5,301,000.00 5,649,386.80

Gross Debt, Sept. 30, 1964 $8,056,382.78 $54,678,000.00 $62,734,382.78
Sinking Fund, Premium,
Valley View Housing

and Capital Debt Fund.. oo 6,189,480.71 6,189,480.71

Net Debt, Sept. 30, 1964.. $8,056,382.78

$48,488,519.29

$56,544,902.07






