THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLAMTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 2083 2% |
EFB
Approved Ma ch-‘ 29 1?75

RESOLVED,

THAT the City Treasurer, acting under the direction of the
Committee on Finance, be and hereby is authorized and directed to borrow
from time to time, in such sums as may be necessary, not exceeding Eight
Hundred Fifteen Thousand Four Hundred Forty-Six Dollars ($815,446.00)
in accordance with the provisions of Title 45, Céapter 32, Section 42,
and Title 45, Chapter 33, Sections 1, 2, L and 17 of the General Laws of
Rhode Island, 1956, entitled "Redevelopment'Act:of 1956", and to issue
the City's notes therefor, signed by hiﬁ anq co&ntersigned by the Mayor
and the Chairman of the Committee on Finance and to renew any such notes
from time to time as the same become due. The money thus obtained shall
be used exclusively for carrying out the purposes of a Loan and Grant Con-
tract between the Providence Redevelopment Agency and the Department of
Housing and Urban Development of the United States of America for financing
the Redevelopment Plan for the West Broadway Project Area, designated as
Project Number R. I. A-2-1 (3).
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No. s57 AN ORDINANCE 1i smMENT OF AND IN ADDITION TO
CHAPTER 1973-52 CF THE ORDINAKCES OF THE CITY OF FROVIDENCE
APPROVED DECE!IER 24, 1973 AED ENTITLED, "AN ORDINAINCE
APPROVING ALD ADOPTIHG THE OFFICIAL REDEVELODMENT PLAN
FOR WEST BROADWAY (DP URPAN REMEWAL AREA (1)."

Approved November 11, 1974
Be it ordained by the City of Providence:

1. That Chapter 1973-52 of the Ordinances of the City of Providence
approved Deccmber 2L, 1973 and entitled, "An Ordinance Approving And Adopting
The Official Redevelopment Plan For West Broadway NDP Urban Renewal Area (1)"
be and is hereby amended as follows:

(1) Add to Page 3 of the Urban Renewal Plan for the West Broadway NDP
Urbzn Renewal Area (1) which is referred to in paragraph 10 of the aforementionéé
Chapter 1973-52 and which is designated as Exhibit B in said paragraph 10, the
Yoilowing:

MAP, NO, TITLE

9 Proposed Zoning

(2) Delete from the aforementioned Urban Renewal Plan that certein nap

designated as"Proposed Lend Use Sheet 2 of 2"and substitute therefore that certain

map entitled, "Propcsed Land Use Sheet 2 of 2 dated August 28, 1g74."

(3) Delete from the aforementioned Urban Rénewal Plan those certain maps
designeted 'Propesed Acquisition Sheet 1 of 2 and 2 of 2"and substitute therefore
those certain maps designated "Proposed Acquisition Sheet 1 of 2 and Sheet 2 of 2
dated August 28, 1974."

(4) Delete from the aforementioned Urban Renewal Plan thosc certain maps

designated "Disposition mep Sheet 1 of 2 and Sheet 2 of 2" and substitute therefore

those certain maps designated "Disposition ilap Sheet 1 of 2 and Sheet 2 of 2 dated
Avgust 28, 1974."
(5) Delete from the aforementioned Urban Renewal Plan that certain map

entitled "Site Tmprovement Sheet 2 of 2"and substitute therefore that certain map

designated "Site Improvement Sheet 2 of 2 dated August 28, 197h.*
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(6) Add to t“e pforementicaed Urbon Renewal Plan that certain map

, | e
entitled "Proposed Zoning Sheet 2 of 2 dated August 28, 1974.""

(7) Delete Page 35 of the aforementioned Urban Renewal Plan and sub-

stitute therefore the following:

The estimated cost of carrying out this Urban Renewal Plan is as follows:

ELIGIBLE PROGRAIL COSTS FOR COMPUTING FEDERAL AID

GROSS PROGRAH COST - $3,367,754.00

LAND PROCEEDS - 105,968.00

NET PROGRAM COST - 3,261,786.00

FEDERAL PROGRAM

CAPITAL GRAHT - 2,Lh6,341.00
" LOCAL SHARE - \/815,h1+6.oo

ADDITIONAL CITY COST 1,000.00 Real Istate

Tax Payments

Provisions of Federal Grznt
The estimeted Federal Grant of $2,U4li6,341,00 will be provided under the
terms and conditicns of a Loan and Grant Contract between the Providence

Redevelopment Agency and the Department of Housing and Urban Develonment ™
- w2 | N (& ] Pe

which will provide either for direct borrowing {rom the Federal Govern-
ment or the issuvance of preliminary loan notes secured by the Federal
Government in the amount necessary to pay project expenditures.

Provisions of Local Grant
The Local Grent of $815, 46,00 will be met by a City cash constibution.

Provisions of Additional City Costs

Additional City costs of $1,000 for real estate tex payments will be

provided from funds to be set aside for this purpose.

Procedure for Chances in Avwroved Plan

The Providence City Council at its cwn discretion or upon recomnendation
of the Providence Redevelopment Agency may medify this plan at any time
subject to Devartment of liousing and Urban Development concurrence. Tne
City Council moy at its discretion hold a public hearing on such pro-
posed modification, provided that if the Plan is modified after lease or
sale by the Providence Redevelopment Agency of real proverty in the pro-
ject area such modificaticon shall be subject to such rights of law and in
equity as the lessee or purchaser or his successor or successors in inter-

. est may be entitled to assert.

(8) This ordinance shall take effect on its passage and shall be filed

with the City Clerk wno 1s therefore authorized and direccted 1o forward a certified

copy of this ordinance to the Providence Redevelopment Agency.
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K true copy,

Attest!
ed L
Vincent Vespla,

City Clerk.
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