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THAT the City Treasurer, acting under the direction of the

Co~nittee on Finance, be and hereby is authorized and directed to borrow

from time to time, in such sums as may be necessary, not exceeding Eight

Hundred Fifteen Thousand Four Hundred Forty-Six Dollars ($815,44b.00)

in accordance with the provisions of Title 45, Chapter 32, Section 42,

and Title 45, Chapter 33, Sections l, 2, 4 and 17 of the General Laws of

,
Rhode Island, 1956, entitled "Redevelopment Act of 1956", and to issue

the City's notes therefor~, signed by him and countersigned by the Mayor
~

and the Chairman of the Committee on Fina.nce and to renew any such notes

fram time to time as the same become due. The money thus obtained shall

be used exclusively for carrying out the purposes of a Loan and Grant Con-

tract between the Providence Redevelopment Agency and the Department of

Housing and Urban Development of the United States of America for financing

the Redevelopment Plan for the West Broadway Project Area, designated as

Project Number R. I. A-2-1 (3).
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NO. ~57 AN OIZDIN'~`i~C~ I~i p.:~I~1Dt•'IE1VT OF AAID IN ADDITION TO
CiIAPiER 1~73-52 CF `~:E O.qDII~1AI~'CrS CF TI-iE CITY OF FRO~IID~i~ZCE
APPRO~D DLCE:•L~T"~2 21~, 1973 /1I:D Ei~iTIlL~, "A1~: ORDIid~?•iCE

• APPRO'~lI;~;G 11iiD ADOP'iIi1G `i~iE OrrICl/1L F,EDEVELOPi,1Ei~iT PLAId
FOR 4~ST BROAD:•~AY :; DP URPAid REItE;•7AL AREA (1. )."

Approved November 11, 1974

~e it o~d.ained b~ ~he Ciry of ~'rov~der~ce:

1. T~~at Chap~er 1.973-52 of the Ordinances of the City oi P: ovi.dence

approved P,eccmber 2~;, 11j3 and entitled, "An Ordinance Ap~rovino And Ado~tin;

The Official Redevelor:~3er_t Plan For ;,Test Bro~.d;~ray TvDP Urban Rene~•ral Area (~)"
~•,.
; i
`• be and i s hereby a~ended as i ollo~~rs :

(1.) /1c~d to Pa~e 3 of the Urban Rene~•;al Pl~n for the West B: oa.d,•ra.y I~1DP

, Urb~zn Rene~~ral Area (1) i•r:~ic:i is reierred to in paxa~raph 10 of t:~e afoxer.:entioned

Chapter 1G73-52 and which is desi~r.a~;c~d as Fxhibi~L B in sa.id para.~rap~i 10, the

i oi.loi~~in~ :

i 1~P. n?0. TITLE

' 9 Proposed Zor.ing

(2) L`elete ~ro~:~ ~:he aforer~~ention~d UrbUn Reneti•ral Plan that cer~z.in r~ap

desi~;nated ~ s"Prop~sed L2.r;1 Use Sheet 2 0~' 2"ancl substi~ute therelor~ that certain

map enti~;led, "Propo: ed Land Use Siieei, 2 of 2 d~.ted Au~uti~t 28, 1G7~+. "

(3) D~let;e fre,n the a~crer~eutioned Urban Renei~;al rla.n those certain maps

desi~n2,~ed t'ProFesed Acqu~ siti.~n S~ieec 1 oi 2 and 2 of 2"~tid substitute ~;}zerefore

, those cert~in r:~aps desi~nated "Proposed Acquisition Sneet 1 of 2 and Sneet 2 of 2i.' I

• dated Au~usi 2B, ~_974. " •

• (~a~ Delete fros~ ~;'~e af'o~~e::~en~ioned Uruan Renewal Plan those certain map~

deszt;n4ted "~isp^,s~ i;ion ~±~ u Sneet 1 of' 2 and Sheet 2 of 2" ancl suUstitu~e th~refore

those certai:i r.~aps desi ~;nated "Disposition i:ap Shcet 1 of 2 and Sheei; 2 of 2 dated_._ -- - ~-;

~ Aut;us~; 23, 19'r4."

' (5) Delete frol:~ {;he ~:fore~~~enti.oned iJi•Uan Renel~;~~]. Pl.an thuL ccr~ain n~~p;

~, enti.~;J.ed "Si.te ~]:mprovement S'r.eet 2 of ?_"and suUs~;ii;ute tl~crefore {;lia.i; c~~r~:ain map

, desi~na~r-.d "Sii;e Imp.•ovei:ient Uhcet 2 of' 2 c3r~,t•ed /t;.~~;us~; ?:3, 1~; ~F,"

~
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(6) Add to t,̀.e p:~rementic;:led Urba.n Rene~lal Plan that certuin map
i ^ .

~ ' -
entitled "Proposed Zonin~ Sheet 2 of 2 dated I1u~ust 28, 1~74."~

(7) Delete Pa~e 35 of the aforementioned Urba.n Renewal Plan and sub-

stitute therefore the folloc~ring;

The estimated cost of carryin~ out this Urban Renewal Plan is as follo~~s:

ELIGI~3LE PROG~`~I~i COSTS ?~ OR COI~IPUTI?~1G FI;DEF.~1L ~,ID

GROSS PRO:ittl:~i COST - $3,367,75~}.00

LAP;D PROCEEDS - 10~,96~3.00

NET PROGTtl1~~•~ cosT - 3,2b1,7~6.00

FED ~L'F~1L PRO ~R~.i~I
C~1PIT~1L GR/1i1T - 2, 4~+6, 341.00

LOCAL SFiAf~ - ~/ ~15, ~+1+6.00

ADDITIOi:l~L CITY COST - 1,000.00 Real Fsta.te
Tax Faylveni;s

Provisions of Federal C~ra.nt
The esti~^~ated t~'eder4l Grar.t oi ~2, 41E6, 341.00 Z•rill be provided under the
terms and condi.ticns o~' a Lo~n and Grant Contr2ct U~tween the I'roviaence
Redevelopineilt A~;ency 4lzd the Depari;m~nt of Housin~ ar.d Urb~:.r_ Develo_r,ment ""'
whi.ch s~ill pro,~-ide either for direct borrc~~rin~ ironi the I'ederzl roverr.-
ment or tne issuance o:f nreli:ninar,V loan no~es secured by the ~~ederal
Govern:i~ent in the ~nount~ necessary ~;o ~~y projecL e;cz~enditures.

Prov~.siors or L~C8.1 C:-~'~:1t
`rhe Local (~rz.nt of' 4,~15, 1_L~,pp t•~ill be met by a City c~sh constibution.

Provisio~s of !1c';ditiona]_ Citv Costs
,Adaitionai Cii;~~ ccs~s o~ ~1,C00 for real esL-ate tax pa.yr.►ents ~•rill be
provided fro:n funds to be set aside i'or this purpose.

G. PT'OCC~l~?'2 foz• C`~:~~.n~;es in .•^.rn~roved P1~:.n
Z;~e Provi.de :ce City Cou:lcil_ ~.L i ~s c~~;n discr. etioil or upon r. eco: ~•~~endatzon
oi' the 1'rovidence i~edevelo~;n^nt f.7enc ;~ ~:ta.y modi:'y t:~is plan at any time
sizbject to P.eL::rt:netlt o~ :_ou.sin„ and Urb~,n D?V~.LOL~S::ent ccncui'rPriC2. Tne
City Council r, ~.•y at i ~s discr. ei;ion nold a pua].i.c hearinr; 0.7 such pro-
posed t~odi~ica;;ion, rrovide~i tha~ ii' ;;he Plan is r:oaified 2fi;er lease or
sa.le by the Providence lZedevel_op::ent ~'1{;encv of i•eal proneri;y in ~;he pro-
jeet area suc}i r~odifi.c~ti.en s~lall L~e sub~;eci; to s~ac'1 ri~llt;s of la~r and in
equi.ty as t}ie )_essee or nur. cllaser or his successor or succes~oi•s in inter-
es ~ m.ay be enti ~i ed to assert.

(8) `~'his oi•dinance sh~.11 take effeci; on its passa~e and shall be filed

ti~rii;.~ ti~e C:i~}~ Clerk t•;~.o i.s therefere aut'.~orized and directed i.;o fe:~:;r~ard a certi:fa.ecl

cop,y~ of tnis ordinance to the Providence Redeveloi:nent /lrency.
~
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