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THE CITY CAE PROVIDENCE
STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL
No. 512 -̀

Approved. September 9, 19,:81 Q ~

RESOLVED

THAT the City Treasurer, acting under the directiori'of the

Committee on Finance, be and hereby is authorized and directed

to borrow from time to time, in such sums as may be necessary,

not exceeding Five Hundred Thousand Dollars ($500,000.00) in

accordance with the provisions of Title 45, Chapter 32, Section

42, and Title 45, Chapter 33, Sections 1, 2, 4 and 17 of the

General Laws of Rhode Island, 1956, entitled "Redevelopment Act

of 1956", and to issue the City's notes therefor, signed by him

and countersigned by the Mayor and the Chairman of the Committee

on Finance and to renew any such notes from time to time as the

same become due. The money thus obtained shall be used exclusively

for carrying out the purposes of financing the Official Redevelop-

ment Plan for the Federal Hill East Project.
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STANLEY BERNSTEIN  VINCENT A. CIANCI, JR.

DIRECTOR MAYOR
a 9 .

a

DEPARTMENT OF PLANNING AND URBAN DEVELOPMENT
40 FOUNTAIN ST., PROVIDENCE, R. I. 02903 - TEL. 401 -831 -6550

February 13, 1981

Rose Mendonca, City Clerk
City Hall
Providence, R. 1,

Dear Mrs. Mendonca:

Enclosed is an original and ten (10) copies of a Resolution
of the City Council authorizing the City Treasurer to borrow,
and to issue the City's notes, in an amount not to exceed $500,000,
to finance the Amendment to the Federal Hill East Redevelopment
Project which Ordinance is being considered for second passage at
the February 19, 1981 meeting of the City Council.

It is respectfully requested that this Resolution be introduced
at the February 19,1981 City Council meeting.

Your cooperation in this matter is greatly appreciated.

VFP/gl

Enclosures

I
inc ely,

Ancent F. Porrazzo
Project Supervisor
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Rhode Island

Department of City Clerk
MEMORANDUM

DATE: May 14, 1981

TO: Stanley Bernstein, Director of PUD

SUBJECT: ATTACHED RESOLUTION

CONSIDERED BY: Councilwoman Carolyn F. Brassil, Chairwoman - Committee on
Finance

DISPOSITION: VOTED: To request an explanation of the
accompanying Resolution relative
to the Federal Hill East Project,
in writing, as soon as practical.

City Clerk


