City of Probidence

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

CHAPTER 2018-52

No.s87 AN ORDINANCE IN AMENDMENT TO THE CITY OF PROVIDENCE,
“CAPITAL EQUIPMENT BUDGET,” AS AMENDED, IN ACCORDANCE
WITH CHAPTER 21, SECTION 19 OF THE CODE OF ORDINANCES

Approved October 25, 2018
Be it ordained by the City of Providence:

That Ordinance Chapter 2014-16, No. 285, dated June 12, 2014 of the City of Providence

shall be amended as follows:

SECTION I. The expenditure for various pool automobile purchases for the City auto fleet shall
be amended to add and permit the expenditure of $149,141.90, representing the unexpended

funds previously allocated to various purchases in the original Master Lease, in accordance with

the attached supporting schedules.

SECTION II. This ordinance is an affirmative action of the City Council of the City of
Providence toward the issuance of the lease purchase agreement in accordance with the purposes
of the laws of the State of Rhode Island. This ordinance constitutes the City’s declaration of
official intent pursuant to Treasury Regulation Section 1.150-2 to reimburse the City’s General
Fund for certain capital expenditures for the leased equipment paid on or after the date which is
sixty (60) days prior to the date of this ordinance, but prior to the issuance of the lease purchase
agreement. Such amounts to be reimbursed shall not exceed $7,000,000, and shall be reimbursed
not later than eighteen (18) months after (a) the date on which the expenditure is paid, or (b) the
date the Project is placed in service or abandoned but in no event later than three (3) years after

the date the expenditure is paid.
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