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In Hlovember 1963, Dr. William C. Caige: Appoi.n€:ed Yes's rs.

Ray B . Owen, Charles McCabe, Andrew Bell, Jr., Georre

Freeman rand t,Talter Coupe, Chairman; as a dub-cormrl_;:tee

of the Citizen's Advisory Committee for Urban Penewa 1,

t,7ith the following purpose:

(1) Studying and reporti.nF' on the- fi.;tanc n~
orpnrtunitaes o mi_npr- .7 interesi:s in
F,hode Island at banking and 4nanc7 a7_
institutions, credit unions, and loan
cor.lpai27.e s f

(ra) To purchase homes (l to 4 fa-dies)

(b) To obtal:a bom2 loans
(for repairs or to meet minir u-m-
hou ing standards) on conventional..
or MA terms.

(2) To study and to report on e_he need and
prC cticabi.3_i.ty of a g%xaranty fund
state or private) to in u~:-e. onnortu—ait i.es
of fin. . cinr i_n mar ~irt~~l canes. One
eligibil-ity condition might be proof of

- inability to obtain financiny from  other
,• 'sources.

At the initial meeting of the Committee it T•o-as decided

to survey the members o:" the Rhode :island Ba-eskers

Association and the Phode Island T,eagun- ®^ cavi.nj s and

Loan Associations. A copy of the survey Qu.est3.ornai-re

is attached hereto. There were 2-7, Questi.onna res

mr~i_led and 20 replies r^reived?. A sur-mrary of the

responses is also r.:•Ctached hs--cto. Ti;e tb•ree ins Li.tu-

t1 CIn$ that did not ?'? } .. y are oce l-ed oF.1t s .de the

Providence area. Recau:;e o:F t .-z no e1FEo_t w-a5 -- adc



to obtain the missing renl.i.es. The identify of the

individual_ respondent is net revealed inasmuch as the

covering letter stated that before renli..es "Would be

identified the. permission of each hunk would be

obtained. it was decided that it would serve no use-

ful purpose to surrey other institutions-, namely,

credit uniom and loan co-pani.es.

A summation of the Questionnaire, si-Milar to the one

atta611ted hereto, was, sent to each member of the Com-

mittee. Subsequently a meeting of the Con-, Ittee was

held and while this meeting did not have full attend-

ance the two miss ins, me lbers discussed the s:t~'~jeet with

the Committee Cha ir'e7'ta n.

The Committee rersort. _ and reconme-ac s as foll o-,us

That there is no evidence or indicaty_o:: o'=' d= scrinina-

" tion i.r~ '%nanc n or~i~ortun' ties si~csz<er fo: , t h? riurchase

o : real estate or :or the of funds, "or reno-

vation or improvenents.

Thn'C there. are no gC?:le-rr-.3. or C•;pC_c, "`c' Cilll4's P7, ai_nst

co-nsidering, clopli_C:atio'is fro'^ i7+???OxI:T ":y "atc-reptP be-

cause of the locution o-_" p rps R +:ys Irnco-cn or

mid! -imum doS,- 

That conventional mort-rac~e tag_-.ns co-nl~7in with stag

and nat'i.onal hank-Ins L_ws nre .^'%rai.'IaI)10.

That FF"91A loans and VA loan.:,,, 5-,'en2ral.lyr raec- L­­Tz. r 41re

same germs as the FHA, are L4xa .Lc"ble. The ae Lo.o l•a£ ~9FaVe

4



substantially lesser dowia p,,ayr~ent requirements than the
h -

conventional bank loan.

That generally, financing is available to i.ndi.vldunls as

stated above who have a satisfactory credit reputation

and have regular income sufficient to meet ̀ the fixed

payments of a mortgage loan and the other costs of

property cvmership.

That there is an educati-onal need to point out the cast

of good housing. It is felt that in the areas of concern

a. larger per^centafre of tine income should be spent for

housing*, it housing . tnn6n.-6;^ are to be raised sub-

stantially. The par?phlot 'y 1̀:1A ins?!?c .ng, ~' o-e . ~L2?~f;~'.osets-t

and home lmoroverents ," (7orr MA 42,51) is one ru[e C7~t7.C~i

can be used and is issued at no cost.

That with the apparently available fio.arcinr' onportuni.ties

and with lack of evidence to the contrary a.; Lis the

Committee Is opinion tizat a sttite guaranty fund -to insure
r'

opportunities ci17. financing in r,,ar gi.nal cases is not

necessary. There is no evidence than it such n f=und was

formed there wvould be ci sufficient. dcrn=;nd :for to

justify the complications o-.* originating such a fund.

That TF- A Section 220 lonnns bo madle availa'blc: -.t,. addition

to the other types of leans t-hat are of e—l-ed because

this 1Qc..7'1 at 'L:t...l,,. s i:12 r t..> a more, lilbC` z c'3 l. or't: -

gage. The .FHA dcs .E mates an nrea as approved For sec ti.on

220 financing, before proDerti.es are elicti_b"r% under this

v



sect:? o~~. ~` ~s i- usunl.lcr done in conjunct3.on wl th Urban

_ ..regal programs and should be able to be accomollshed

• here throu,,n t1he cooperat;.ng efforts or the r'roviden.ce

i<,edeve-lopmnnt Af;ency and the 7M. The Fast :~i.de e~

developme:it area might br the idepl area for an ln7.ti_al

tri_aI.

The, Washington- P 'ark sec ti*-on of= R3aston., 'N'assachuset s has f

been des`gnateid as or See'.i_or. 220 financ2nr.

The Boston bnziks have --Pormed a group called BRUr"G

(Dostort banks urbt n ic-Cl al group) to handle these

loans And the ,?ravc  to lnance an  of J. r 

20 r-Allion dollars o" eIi-rJ_S*):Be lenns

That a norm-prey E-'z'e t^fJii:•nT.'i31; .~'ik'~. ~):? formed 'mod acqu:l..re

real est=te TYs.i-h fb2 ~tt:G ~C fl'i f_'{~f u? `L"i~ ti L re-

hab-Ilita-Lion and its resale to tb'? "orrI?' c5ti'nC' or 17c) n

new owner under the most 11bye' 3l. ter-;t

accordance E•7iCh the, neees off tiiG` potcli - -.,I ;-,t- "chnF:^r.
Y '

i Z"Yile it may Dom: advisable- to 'IL est- t•I'P'.s Cor-1,v--r-'1 - CST:'s

role by handl7_n£7 ri f vu j~i3r/3 ~? o'~ '_-eal- estat _i:I:7_t -ryr^lly

the cfo al of the ^.orpo- c^;•: ;_ern she,,--Id he on-.- 
off• 

onerF. i:-Inr,

on a large scale. no th ~: hoes Ung ctm be avai 9.af;? asJ

Soon as posh T-Ae to rf?et the t`i°ori'~'?Zt''• i~C3iS, ~,-t!" ItC?~C!,

Coordination and iuy and ire in.,eCr? t'he-

ors;t-lon, Providence A-enc%F,

Hol:i.si2'i AdTrinistra'Cion ind ~Jcin 'si~tt ir:'%e; f_ sis '.^' r,.: "E. I. o

reC1'uired. 'For exa;'D'-'C-' --- a parcel of rC'.n estate 'i*l gC1t



f
$? cc1t:~rT`?ned., T)- 7'.f 4.axfi. i~0i d 

'a~"1 °
Cite' F'f~ti7(J .'~t«`I-on at, 'J'.'e~

market value. i3,i?.Q,:x iI:CS.'i?~` !3~? ~% c Gt~tc~.~~'":,.<'3Z ~+F -~L .u. r?. î  s

o j." Cori de-nn M:lon. F>f:i.CC' T €~ 'LIl!~i:~S~iC Ci D"7 -the

t:L4F̀ J''.'.}, Solo "It cost f"i hc_ ~';ri1«s 't,{.~. %.'. ̀ i., i iP':~ ~'.~tAf'.~E`sf*.i ~; G'7•. r~~~

f 
i'r,mle--d! i)v the C"+"~.1.1fJ`?'~."•'-i :'}..n+f ~:7tiil~:Fi. 2~~?'!i1: 3~: ~.?~.CC~~"n

should be such `to provide a r4 tum~iLii"ri c-71 mo, i to T,-€ o t;

thee.  expensos tar 'e'".' i€' F`': o?) .`r .,y.

The results wou7d, be

{Eoy, +rile at Ft tr+r~"%?~3i).t: j.~~.Ji::? y ~~2'©~%i.U"':1.ti{T tat'i.E?.l
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HOME IMPROVEMENT LOANS

1. Are F.H.A. home improvement loans offered?

2. Are conventional home improvement loans offered?

3. Are dealer home improvement loans offered?

4. Are there any general or specific rules for not considering
an application, viz:

a. location c.. down payment requirements
b. income level d. minority interests

(If there are please explain)

5.. Are the reasons for declinations made on application forms?

6. Are home improvement loan applications accepted when and if the
first mortgage is held by another institution?

7. Are home improvement loans limited as to size and term? (If so
please explain)

Do you have any experience to indicate that there is or that there
is not a need of a state or private guaranty fund to insure oppor-
tunities of financing in marginal cases. If your experience shows
that there is a need please list any examples that could be used
to illustrate the need.



REAL ESTATE LOANS

1. Are applications taken for F.H.A. and V.A.. purchase loans?

2. Are records kept of inquiries concerning mortgages?

3. Are application forms completed when inquiry is more than
casual?

4.' Are there any general or specific rules for not considering
an application, viz:

a. location c. down payment requirements
b'. income level d. minority interests

(If there are please explain)

5. Are the reasons for declinations made on application forms?

6. Are there rules for minimums of salaries of the applicant in
relation to the amount requested. (If there are please explain)

7. Are there maximum loan percentages to real estate values that
are offered and available. (If there are please explain)

8. Are accounts required of applicants before an application is
taken.

Do you have any experience to indicate that there is or that there
is not a need of a state or private guaranty fund to insure oppor-
tunities of financing in marginal cases. If your experience shows
that there is a need please list any examples that could be used to
illustrate the need.



HOME ?i ROVr_ T LOANS

1. Are F.H.A. home improvement loans 0sered?

1'o. 1 NO

No- 2 N70

N o . 3 Yl? S

No. 4 YE 3

1\70.  5 'I
r̀,~ S

No. 6 NO

No. 7 YES

No. a i~'S

No _ 9 1710

No. 10 IM 

N o . 11 N0

No. 12 I,0

No- 13 NO

1\70. 14 YES

-Nlo _ 15 YES

No. 16 NO

No. 17 INTO

N 0 . 18 NO

No. 19 NO

No. 20 w0

:\ 0 13
YE S 7



ROME Il, 1 Pa.OV1 1 T L0.'?' S

2. Are conventional home improvement loans of=e-red?

B an k
N 0.. 1 YES

No- 2 NO

N0 3 YES

No. 4- YES

No. 5 YES

No _ 6 YES

No_ 7 YES

No. 8 `E'S

No. 9 YES

No . 10 YES

No. 11 YES

No 
.

12 YES

No _ 13 YES

,o. 14- YES

No,_ 15 YES
r

N o . 16 NO

No. 17 YES

No_ 18 YES

No _ 19 YES

i\?o. 20 YES

NO 2
YES 18



NOME IMPROVEMENT 1,OANS

3. Are dealer home improvement loans offered?

? an k
No. 1 NO

No _ 2 NO

N o . 3 Yl_,iS

No. 4 YES

N o . 5 NO

N o . 6 YE 

No. 7 NO

No- 8 YES

No. 9 YES

No_ 10 NO

No. 11 NO

No. 12 YES

No_ 13 NO

No. 1LL NO

-Ifd. 15 'BLS

No. 16 NO

No_ 17 NO

No- 18 N0 ....

No 
_ 19 NO

No. 20 NO

NO 13
YES 7

' f



HOME 11,2ROVEMENT LOANS

4_ Are there any general or specific rules for not considering an
application, viz_

a_ location C. down payment requirements
b. income Level d. minority interests

If there are please explain. I

B an k
No. l a. Yes b_ Yes c. Yes d. No

moans made on properties in our own town and those immediately ad jaci-
Borrower must have sufficient income to -repay_ DovM payments fle%;ib
according to credit worthiness - o-l". borrower.

No. 2 No loar_s of this type made

No_ 3 a. b. x C. d.

(b) income of borroc-yer determines loan amount to be approved- Borro,~x
must o'cm property to be irunroved, as note must be sic-ed by all owns

No_ 4 a_ b_ x c_ d.

(b) income must be sufficient to repay Loan_

No. 5 a. b. c. d.

None

PNo _ 6 a. no b . no C. no d . no

No. 7 a. none b. c. d_ none

(b> Only to warrant repayment of loan (d ) rninimum

No. 8 a. no b.. yes c. no d. no

(b) income must be sufficient to .-justify/ repayment of loan

No. 9 a. yes b. yes C. yes d. no

(a) 12 feet above mean high water (b a c) adequate to provide a risk
=oar erLou~h to be accepted by a prude T

No- 10 a_ no b. no C. 'no. d. no

1T0. 11 a_ yes b. yes C. no d_ no

L no eplanation)

No 12 a.. no b. no c_ no d,. no

No. 13 a_ yes: b. yes C. Yes d. no

(No explanation)



HOME IMPROVEII~ENT LOANS

4_ Are there any general or specific rules for not considering an application,
viz:

a- location c- doT,ra payment requirements
b_ income level d_ minority interests

If there are please explain

No_ 14 a. yes b_ yes c. no d. no

(a) sub-standard location and comparable property_
(b) income level would have to adequately support any and all.

oblif-rations.

No_ 15 a_ b_ c_ d.

NO_ Each case determined individually based on character and credit
of applicant and paying abili ty.

No. 16 No answered

No_ 17 a_ yes b. yes c. no d. no

(No explanation)

NO. 18 a_ no b. no C. no d, no

.'No. 19 a_ yes b. yes c_ yes d.. no

(a) Within our service area. (b) P.epayment capacity
(c) Equity consideration

No. 20 NONE



5_ Are the

HOME Z NPROVE. LNT LOANS

reasons for declinations made on application forms?

~a~zk

NO. 1E"S

N,o _ 2 N0T ANSTWERED

No. 3 YES

N o _ 4 YE'S

NO. 5 NO

No. 6 NO

N O_ 7 AT TIMES

Ni o _ 3 YES

,To. 9 YES

N o . 1.0 YES

No- 11 NO

'No. 12 YES

No, 13 YES

14 NOT AUDTAYS

?`:O_ 15 NO

No. 16 NOT ANSWEP.ED

'N o _ 17 NO

\o_ 12 YE, S

No. 19 NO

,

Fo_ 20 YES

~0
YES
OTHER

6
10
4



6.

HOME ii 1P P.OVEM N'1 .L,OANS

Are home improvcmen t loan applications accepted when and if the
:first morLgUge is held by another institution?

N7o_ T R Z'1 G~i\T'l~A~L:L.~ - NO_ EIRE' 7E ' P`- .
THEIRl~i:~i1L• AL`~ E _Gl~:. lIONS

No. 2 N,0

No- 3 YES

No. !} YES

No. 5 YES

No. 6 YES

No. 7 YES

No _ 8 -TE:S

No. 9 YES

'No. 10 YES

No _ 11 NO

No- 12 YES

'No_ 13 NO

N 14 YES

No- _ 15 YES

No- 16 N0T 2_, STjTZRED

No- 17 YES

NO. 18 YES

To . 19 YES

No. 20 YES

NO

YE S
OTHER

3
15.
2

A



HOME IMPROVE1\1 ENT LOANS

7_ Are .hone improvcmen~ loans limited as -co size and term? (If so,
pleas Lx,plain)

No 1 `2500 3 fears

No _ 2 NOT ANSTiTERE ED

No. 3 UN DER F rl.S, ., MAXIMUi11 :1,0ANS AND TE'11MIS ARE REGUL-k ED_ UNDER OUR OWN
P 1AN, TERMIS ARE =TENDED UP TO FIVE YEARS AND AMOUNTS ARE BASED ON
FINANCIAL STATUS OF HOME OT--]NER.

No. 4, TO THE LIMITS OF THE LAW AND TO ADILITY TO REPAY_

No . 5 F.H. A _ HOME IMPROVEMENT LOANS
IMPROVEMENT LOANS ARE LIMITED
LAW _

ARE LIMITED BY REGULATIONS-
TO $5.,000_ AND 60 MOi\THS PER

B N—K ° S HOiT
RHODE ISL.A.\TD

No. 6--.- STZE: NO TEP.M: 3 years - (EXCEPTION - 5 years)

No. 7 ONLY B" S"L'N.CE LAW

No. 8 $3500. 60 mon'-hs

No- 9 TE1S?!:t ITED TO FIVE YEARS- SIZE 77!iJITED TO ABILITY TO REPAY.

No. 10 ONLY BY 1W

11 YES ;~3 , 500 _ FOR FIVE YEARS -.-No.

No- 12 $5,000, '=FIVE YE-/',.S _

Y
No_ 13
 

Y7~ p ~+$3,000.. uP TO THREE !LAL\J

No_ 1.4 YES - BY RECULATIO-,NT 1-~_ND CREDIT ASPECT

No. 15 LEGAL LIMITS - $5,600. UP TO FIVE. YEARS. $2,500. 0!T EACH
T,IU:i_T1--UNIT STRUCTURES UP TO SEVENt YEARS FHA T.

UNIT ON

No. 16 NOT ANSWERED

\?o . 17 i .H _ L. REG LaTIOi S Ll"MIT LOA1 TO $ 3y  500.. , AND TERI M TO FIVE YEARS

No. 18 SIZE N0, IF WITHIN APPLICAL T - S ABILITY TO PAY. TERM IS LIMITED TO FIVE

YEARS _

No_ 19 GENEP.AILY WITHIN THREE ̀ _'"LAPS AND $:,000. ALTHOUGH ON OCCASION EXTENDED

FIVE YEARS AND $5,000.00

`.To. 20 BY LA~,r TO $5.L000 for five years



HOME IMFR0V/ZE1\,:F:NT LOANS

Do you have any experience to :indica-Ce -that there is Or. -that 'there is not
an need of a state or p-riva-*Ie guaranty fund io insure opportunities of
financing in i,,ia.rginal cases. if your e parience shows that there is a
need please list any examples that could be used to illustrate the. need_

'J ank
i c_ 1 Bry ~~rn ')_TAT./I CI^.L INSTITUT1('J S t.DiZOUATELY FILL NTE'EDS_

No. 2 S0FFICIENT - NDING SOURCES AciAILABLE.

iV O _3 WEE 'rTl.~V'E IL^_D NO EliPERIEl7CE A L GNP^ T'ri + S LIN? BUT -1T GTOULD APPEAR  IT
MIGI T -SE ViELL TO E"[PL ORE SOLI E FO R11 OF STATE GQAt.ANTY _D'tOGT:Ai✓.

N o . 4- NO

No. 5 NOT 12NSWERED

No- G N(0 El'PLI T:1Li,ICE TO W,r R /ANT C6i`/1 .' ANT ,.

No. 7 NOT ANSVFE'l ED

L,?o. 8 ADEQUITE SOURCES FOR A-R" PRESEiNTLY AVAIL.gBLE

No. 9 NO NTE ). IF RISK OF FIV'EE `EAR H0 1-1E !!~,P:OVIF>Y- \72 LOAN TDO GREAT
BECAUSE OF HIGH MONTH- Y' PAY2 ̀ N`I' VFE W JLD SUGGEST RETA; ITING
YORI'G-~G .. b0 ?7 INTEt~ESI P.,!~__ AND PAY1,lL\1 TtTGuLDB E

-N0:._ 10 EXPERIENCE 1NDIC.ATES NO NEED-EED_

No.No. 11

.\7 
0 12

NO NEED

NO

No. 13 THERE MilGHT BE A NEED TO FII\L~ SCE 111ARGIN ,-L CASES IN ORDER TO KEEP
TlEEM AWAY FROM SOME OF THE F` Np.NC'u COMPANIES tiTHERE. ZOS`i' OF THE 114
CO I.\70'kn7_

lo.I~To. 14 E PE'RTE°-N Ii\DICATES NEED FOR SO ,̀iE FOF: F Or HELP WOULD BE DESIRABLE-
THEERE IS STP~GNG iiSD. aC TIGi~7 'WHAT I'i\TROAD ON Ai~7Y GiJARANTY

FUi";D I✓IGHT BE LyREQU-:'\YT.

No _ 15 NO NEED OF ! NSU~''A- CE. FOI 1~i~ .:Y-L CASES SIN CL FrLA TI i'~D 1 IS
P110:13ABLY AS BROAD AS CAN BE D~_PECTED FOR INSURANI CE OF XARGINAL

i
16

17 NO NEED FOR STATE GUARANTY  FUND. i'.H_A. SHOULD BE 1!EAivS FOR ANY
IF NECESSARY.

No. 18 .?0

No. 19 NO

\70 .20 NO El PERIENCE INDICATING A NEED



REAL ESTA —Z LOA 1 S

? _ _-_re appiicatcions taken for F.P.A. and V.A. purchase loans?

No. 2

No. 3

i

F, o _ << GMs

No. 5 YE 

No _ 5 AT THE PRESENT TIME 9 OUR PORTFOLIO IS
BEING GIVE! TO COi.\VM\?TIOi\7«!i
MORTGAGEE UNDER THE r ; I.A.

SUCH THAT COi\TS IDERATION IS
ONLY. WE ARE Air! APPROVED

No. 7 YES

YES
9

NO

N o .. 10r='`S

11- NO

No 12 NO

i~~~! o 13
1\7 0

No _ 11-5 YES

No _ 16-

N, oi,o_ 17 \70

N 0. 13. NO

No_ 20 YES

N 0
Y-E s

11111E ~\

9
i 0 `



REEL ESTATE LOANS

2_ Are records kept of inquiries concerning mortgages?ID

L,~nk
1 N0

iv o . 2 YO

No_ 4 YEAS

No _ 5 1\70. DY INQUIRIES WE MLAI y'El.-EPHONE AND CASUAL QUESTIOI\7S OVE— COUNTER

N o. 6 ONLY COMPLETED APPLI Cr T I OI\7S _

No_ 7 NO

N o _ 0 NO

Na_ 9 YES

N 0. 10 1\70

No- 11 y—P-S

No. 12 Y,~S

No 13 NO

i+' O • -15 Y E'S .

No _ 10 NO

\YO 18 NO

? o 19 N0

N, 20 'I"Ea _ IF ANY APPLICATION IS FILED IT + S RETAINED FOR TWO WEARS_

1\10
YES
OTHER

10
9
i



3. Are applics .io;.Z

REAL ESTATE LOANS

forms completed when inquiry is more than casual?

>n?.c
NO

NO _ 2 Ta

iv o . 3 YF'

No- 4. IF THEY C-:..":: ' HOI SE LOI—,KED AT FOR IM,OR'TGA GE APPLICATION IS TAKEN _

'N o _ 5 'If E, S

N o 6 NO 01~`!:Y VfZHEN DEFINITE REQUEST IS IvIgDE".

No. 7 YES

NO _ v YES

No- 9 YES

1\70_ 1-0 NO - UNLESS READY TO INTAKE FOP&iAL APPLICATION_

No. 11 YE'S

No _ 1.2 YES

i\4 0 .. 13 'E li

~O _ l4 YES

N.o_• 15

No_ 16 YES

No- 17 YES

N o _ 13 1'E DO NOT INVEST IN TMORTG.;~GES ..

o _ 19 YE, S

1N 0 m 20 Y1=sS

NO
~~ES
OT HE  R

3
13
2



RE.r~L ESTATE LOANS

•_ 4- Are there any general or specific -rules for not considering an ap'pli-
cation, viz::

a_ loca".I_
b. income level

(if there are please• explain)

;S an k
NOi•, v .

c: down payment requirements
d. minority interests

No. 2 a_ yes b,. yes C. yes d. no

er.!-)lenation)

No_ 5 i\'0_ 1-Y v7~ V,'.R AF`iEP IN INS T1- F".CTS THE APPLIC?`~.1`\TT r,:A " BE !NFO.NED
Tl-LAT T1-'1E LOAN COULD NOT BE CONSIDERED FURT1HER BECAUSE OF a, b, c
BUT NOT d.

No. 4 a. b. x c_ x d_

(b) Income must be sufficient) (c) 1C% minimum dotim payul::nts on
t. ,.A o r VA

No. 5 a. yes b_ yes c_ yes d. no

( a) If the area applied for is a-Lc ,., to the application taker and
i-e knows that our mor`~--a. -e business there is very limited, .he

•` may refuse application o at least wai"rl CllS'tOmor than its
chances of passing are sl im-

(bu Oil -THA . & VA loans we have to adhere to incoma levels. On
• Conventional mortgages w,- may ralax ;;iris a little if ocher

areas of the application shot? that he has -C-ae ability -to
repay the loan_

(c) On Via, VA & Conventional, the miLaimum downn-payrinnt acceptable
is established by 1—U. Down payment requi reraents are ~aiso
governed by the location and age of the property and the
ability of the applicantto repay the loan.

No_ 6 a. yes b. yes c. yes d.:, no

(Prudent Le-~din)

No. 7 a_ b. x C. x d.

Maly :prom Crecli t point of vicW)

No_ 8 a.. yes ba yes c. yes d. no

(a) Definite bearing on security value and safety of loan through
stability of market.

(b) Income of applicant 'inus -c be sufficient to support :'Loan or
~~cr gage serves neither ~,orrowcr or lender.

(c) Compliance with state rcgulat.:ons and to place loans within
payment ability of borro,V-a'er_

r



SEA E S T 1-~,T E LOANS

04. .Care Ehere any gei.eral. or specific rules for riot considering an appli-
cation, viz:

a. locations
b. income level

c., down payment -requirements
d. minority interests

(if there are please explain)

3 an k
No_ 9 a_ yes b_ yes-- c_ yes d. no

( a) twelve feet above mean h-igh water (b & c) adequate to provide
a risk - low enough to be accepted by a prudent man_

No. 10 a_ no b. no c_ yes d_ no

"Subject 'to legral minimum down payrlen'ts.

No.11 a. yes b_ yes C. yes d. no

No. 12 Not answered

No. 13 a_ yes b. yes C. yes d. no

No exnlanation

No. 14 a.. yes b. yes c. yes d_ no

(a) substandard location_ (b) to support all obligations and
maintain or create reasoi-sable reserve. (c) -regulation and
-policy-

No- pol:i_cy_No. 15 a. b. C. d.

No - each case determined individually based on security of
property and character and cred=c rating of ap-plica-i.'*.

No. 16 a_ x b. x C. x d.

must be able to s-t< Ld'Chat 'icot!nt of moY'- gag—c; borrower .

MUSIC be able to meet tiZe payments; 10% down r':oaired on stew
Houses; 2070 down required on all others; borrowers are, employees
of the SponSorin; company„ ni sember of their families and cr ie-ads _

No. 17 a. yes b. yes c_ yes d. no

(a)) loca tion prime consideration far mortgage lending (b). income
1 .vel a factor in considering ability to pay, (c) 1 regulation
determine this.

10 !Does not dandle IAA VA or mores<.;agc loans.

No. 19 a_ yes b_ yes C. yes d- no

ol,r s vice arcs (b) C,-,pacity to repay debt mast cc-
',c) Pl xlmum percent allowable as determined by Comptroll

of the Currency for National Banks _



4. Are there any general or specific rules for not cons i tiering an appli-
C tion, viz:

B i:k

:\To_ 20 None, our 'policy requires that wz look at every property for
which we have an application_



5. Are the -reasons for

REAL ESTATE OAKS

declinations made on application forms?

o _ 1 'T0

o. 5 YES Ai~D NO. IN MIOST ALL GASES T`_ RE IIS A REAS07N GIVEN-

No _ 6 N0

No_ 7 AT TIMES

N o . 8 ~. ,c
1L4~

Ii o . 9' YES

N o . 10 YES

No. I1 NO

No. 12 YES

No_ 13 NO

7 o _ 14 N GT A ),,7AYS

15 YJ ,'TLK`

No. 16 `~S

No_ 17 NO

No_ 18 Does not handle FlIA,, VA., loans or mort,:aces

No. 19 NO

No. 20 `rS

NO
YES
OTHER

6
8
6



iZ ;L EST-_1L 01jt

G_ Are there -rules for minimums o.2- salaries of the applican-c in relation
tto the alloun-t requested. '(Ii the-re are please explain)

1'

1"0. 1 DOES N HANDLE Rr 4i , ESTA:.r_'E :LCD NS

No. 2 RUL? OF TiT i1fi3 - CNE. i•7EEKS NET SALARY SHOULD B1 ADEQUATtE 'i`0 MEET
1.~ `~kT7 r P~:, At: S G,7'•~X:rC;::I%a, C.  ,C';2OT,;r FOR TA,,.5"S!'•.i\D .~:~;;t7i•.J.~,C:T~

No_ 3 WE DO NOT i~^VL RD=S FOR OF SALARIES IN RELATION TO
1.;ii0UNT - ECF ESTED. EACH CASE IS 1NDIVIDUA'L AND IS COiNSIDERE D
3.1:Q .1-1.<=,Jr S OF -I GV:t1E 1=_S AG'.A-CZQrS1 Flr_L'D CriAR ES

No. [, NONE - E :,C:I CASE JUDGED Oi' 1vfERTT .

Igo 5 ON FjFA APPLICAT`+IONS WE USE 'i E I R CHARTS AS GUIDE LT:\i.S. ON V!~
THEY RECO:',RvT'ND THAT TOTAL FINED i' Gi\ T'__ `l CHARGES NOT EXCE2D, .30"/'o OF
THE NE.'i: TP11C E HCM-] PAY. ON CONVENITTONALS, WE USE THE,  RULE OF TI c1.2m
THAT O'NE 7v).EEKS TAKE HOME PAY SHOULD COVER THE iMORTGAGE PAi1✓E`lTT, .
TAXES FIRE TINSUP\ANICE.

No. 7 NO .H2RD AND FAST RULE -- i-'JST iNO: 'Af CRJEDIT j-0DGE1MENT -

No_ 8 G'tiEt..A il\YG COi\SIDERATIGl\) WEEKLY
TAKE i.OlyiE PA22\12NT SHOULD GOVEER CNL MONTH'S HOUSING INCLUDING '
CIPAL, INTEREST, HAZARD INSuf:.:nNC I ETC.

No. 9
rr 'r - m r7 r: r-,:- r r, n

S-1-1P.t.,Y 1_IE P I:uD':=t~].1 JK N .i7LL V IE RE IT IS. REr"OGNIZED ! 11~ 1 SIZE OF
FA14ILY, V7A11 0' LIFE, AGUE OF APP'L— CANT AND OTHER FACTORS ALL MUST
DE CONSIDERED.

NT o - 10 1\70

Tio_ i.1 Y17S. MGi~i'ri`II aY INCOi E i JST LE FICrE TIi`!ES TI E MGNTHLY PAYMENT_

No- 12 NO

No- 13 NO

1-. 1A L~ ONL ,.~ `-'S NET INC-Gv1E a0_ _O BE LESS THAN FInLD CHARGES_ _
LOAN .

NO _ 15 Sr"'_: ARY ivi;7ST REFLECT AB IL T Y OF APPI TCAN!T TO PAY ALL OBLIGA T IONS

i\?o. 17 - ~, i ! C ORD~ ̀  10 DES EP _? \ A'iN0 SE-` RU ES - CONSID ER ALA -A 1'J I1 `"n `' DE* .L - '1-~rE 3ILITY TO P

1 ~io _ 10' DOES NO'' FL . , VA OR MORE LC --;GEE 10_-^.N S .

RIO. L9 ' ' ERE ARE GUIDELINES:

li.1Eh.l' INED-DETERMINED-

APPLICANIT'''•S CAPACITY TO REPAY i1t ST BE .

2 020 NO SPECIFIC RULES, BUT. EACH APPLICATIOIN IS EVALUATED ON ITS MERITS_

it



REAL ESTATE LOANS

7_ Are -her2 IT11:_ iiLlil IG27i1 'pa centar,as -Co real. estate vc:.lucs That- are
Ofi erC'd 4 d cV3? 1abic. (If there are please explain)

TYDOES :~ 0"i J i~:nLF Y, , A. VA O~ i~'ORTGr,GE L,OIaN1S

\o. 2 I~lE'i1,1 P 'iGPLP,T`~ - 80% Sri i i1 %5 'Y'; ~f~TU~`IT'~ 0 75% !,LA..~IzfJ3~i WITH 20 1rR
MATiJ-RTT`I OLD' USED PROPERTY. i'TzA & GI LOANS 67. tgo,N PAY14E T WITH'

No_ 5 :iOA.;i:~~ PERCENTAGES .A.T-. !1 75`0 ~ I'PEL,Q SED VALUE ON CC\=2 / 0_ A~ 1 Lv .L ~,L i i_

i V F-," 97% - $15 .000. VA -95% LOANS
_

No. 4 THOSE PE ICENTAGES ALLOWED EY 1-11lq UNT CONVENTIONAL A:-,E OF EREM

No. 5 YES _ TIiOSE rte, .i •0T-.;'ED B'L' LAW- 1--_-A AS ESTABLISHED EY CONGRESS. VA
B-Z- \fK 'L C U3 ~t;S I ̀i`YTi~ IJ~~ DCT•~ 1 P_'~~l`IL-f- -F OF 5%. Cv1VENTIONA-I. -
EQUI2 =i T=CS AS N•S,̀"A]3L'`+'SHED i;;' 'R.1- BANKING LAW-UT_

No-No-6 P'~UDENT L NDING-

No..7 GO TO M"ITEiNT OF STATE 1L1'•nJ_

No_ 8 ON X411 2~ND VAViCRTCAGLS 10% DO;- ,\T P_x~' E~~ ~~` RE OUT-RED.
~

~"
CONVENTIONAL MORTGAGES, S'T'. Y' REGUL- TIOiNS A- PLY_

No _ 9 YES IS LIMITED 3Y ̀ -AW, ZEAL ESTATE Vt'--=--t--S ARE DL1E i"I!\E D 
Bl' OFFICERS AND DIRECTOi.S NOT BY SELLING PRICE.

10 YES - ~.~~1'~`~~l Vl ALFL }'/DIED BY STATE i . XTS .,

OJT? Nlf''7ER HOUSES AND 70% ON OLDER', T 'PES.

No- 12 7-lz% O-1,D 80% N2'W

IN! C) 13 YES., DL.-L ENDS O]-NT LOCATION AG.°s OF PROPERTY, ETC-

No- 14 V1:*,R'l--`.D,-E AS TO LOCATION, i'?E OF PROPERTY AND C EDZI STANJ~iUG OF
2ANG'E FRAM 50-80% OF =~'`RI<LT VALUE.

Tor 15 USUALLY 807°

"O _ 1.6

N o.. 13 Dl)=~ ~~~ F!AND(' Z'u3.i.j ESTATE y0:Nv

o _ 19 1-J-114S DETE1ZA-M- NED BY RE U12. , IONS OF COMPT'ROLL'ER OF THE CUi:REiN CY
FOR NATIONAL BANKS-

Nlo. 20 S`ATL TORY L'IM`ITS (SEE G-HL4.P'TER 9, Sectilons 19-9-8 and 1.9-9-9 p
GEiNE1.LkL I-MIS OF R-I_ ALSO LLM'ITATTONS IMPOSED U1YDkR TL"IE GOVERN
1MENi' AGENCIES. -



REAL 232&±2 £O&\3

8, Are accounts required o£ - agglic_ats before a2 application is t»2e&? .

NO l DOES 20? HAINTDLE &E&2 23%&' %0&JS 

.20 \ «

Nr3 O :

NO { . 20 . .

» y0

yo. 7. y0 .

2oz 8.. 20 ~

20. 9 20

NO- TO ` y0 . ^

yo. II y0

yo. 12 y0 \

.N p- 13 y0 K .

No. 26 y0 .

'y\- \3 70

NT 1-6  , ` S.

No 27 yG

No- 28 SSSS -1\70T  HA £322 RE 2 ESTATE 2C yS

30~ \9 y0 .

5o. 2\ y0

y0 l7

0TIE& 2 .

.. w



RZAIr, ESTATE LOANS

Do you hav—a- any axper--'_ence. -to indica-1e than there is or that there is not a
need of a state or private guaranty surd to insu-re apparzunities ofir_ancinb
in mar-'lnal cases. If your experience snows LI.at there is a need please list
any examples that, could be used to illu.s crake the need.

T i;.,n1z
1, 0 _ ,!„ JiJLf_) L;J 

1'ti._eI:.1_t/ 

1~J. 1. Z

No. 2

/1^.

=ND-i-1,7` vVJt:V~6 ll1jD I yl~~ 7

No j THERE IS NEED ri 
r \~ r rn OED OF A u.t [-: ~'E ~U-:~~:C r VOARA1V -1 Y L'UN1LJJ a

AREAS 11_tiE S-0 0TH P :O /._DE,-NiCE SI` IL.t n

1.\Yo. 4- NO f?~D~R ~!~C1~ 1"O T \D + C~_TE ^ \;E.E-~..

ivo_ 5 w  ~Eazf EVf, T172', T 1N SUCH A!':L S A;S' +.~ -i ~r1r'' i Ci• , SCUTl, PROVIDENCE,— ..'

x1.1..~.i~ 9 ETV.. 11`E L• 1`d 'r~, 
't ~ ~ _, r' / 

n-, C', P?~ -li '+.~' -~ ̂  R t~ -•r'~--.`~7 ~r'~OV.~O ~~ r_ ~.'~.. _ V ..,J 1. ... T•1. i1ORE MOiIE

FOR LEND Ii\G IF I SG:~E PART OF EACH :Gi':T\7 _S L\S-GRED OR CUAR./~NTEED
J '1'L-!1,? STATE OL,. V1Li."_.1~

Na 6 NO 
. X-P 
 

 ; -,Nrr

No_ 8 ADEQUATE SOURCES FOR  RE PRI ESr_5r'-T=.Y AVAILABLE.

'\7a. 9 IF CASE "S SO I2lARG~INA \ , ~ ~ ~7-~ ~ s T' y, ~ 11-;~i.i t'1'jc~ GU::-.1~..1~1 'L i~ .LU 101 iJV 1'i t~1VV r1 I1

`'I-''IajLD
.1.C.1.

BE TOO MA'RGIi\AI, FOR G'UA''kW'-':'EE BY ANY 0';.-iER THANAN
L 1E'' i O 6±`I\TriRy INS' ± 1'U 1 MM

2
,iv 0_ io NO

)0-  11 NO NEED

121 NOT

i\O_ l i •i S'r"v'E ~ S -ten r. ,_,7 T; ;<•_ A r- r ~ rnV v_,~ C~ ~rS `1"i\T OT~UvR TO ~CI~l ~r_~~~ AG~_1 rl~~i SO=~iE Or THE
-, -

IS,.

No _ 14 INDICATES NEED FOR SGME .FORM OF 11ELP W ULD DE DESIRABLE-
ESIRABLE_TERETHEREIS STRONG I! D + CA'i ~3i\7 T:`L/ T INROAD ON ANTI"G[7Ai;ANTY Fi7ND

MIG-H '

NO 1?'7:.) ~~t~~ TITLE 203 C'_ANBEi?SED_

a _ 6

NO NE' D FOR A STATE. P.H.A Cz`, N DO THE JOB

Yo .. 18 1\'o" Ai7S '•~ ~.n.~~

NO

No 20 EASED 0_ OUR 1'LRIi \YC~'' y ,tlrI Ti'Et~Ib'iT.-ti'Y PROVIDED T1iRGUGH T?IE
Cvi\T 1%L~;'ilvivA?,, ~ 

t,ND~lVA~7
P~1~,i~TS Y 

-iEEI~ 
`1'i'~a T T~IERE IS i~0 REAL NEED

r

G~i y
FOR A t t~R'.HER GAR-L11 ' 1 PU~v~D AT THE PRESENT T.LIMM




