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~~~~ved March 9, 1973

Fr~SOLV~U, TH,~T the City be and he hereby is authorized to

appear before the 1973 Session of ~he General Assembly ar~d ur~e

passage of an Ac~ in Amendment of 16-16-12 of the General I~aws of

Fchode Tsland, 1956, relative to Teachers' Retirement, substantially

in accordance with the accompanying draft act.
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MENT OF 16-16-12 flF TH~
GENERA~L LAWS OF RHOD~ ISLAND ,
1956 , R~'sLATIVE T~ T~ACHEFcS t
R~TIF'tE1~NT .

~ ~ t._ ~ ;'

~ ~ ~.~ ~`' ~ ~ ~

r~~ ~ ~~ 7~~~
FIRST READING

REFER~~~C~MMITTEE ON; .

~~~--a--r~`~'~ ~j ff CL RK

THE C+C~;~,i;.:~ ~ TLC ON
~. ;~~ ANC~

r~~~~_---' ~-. 
,....~-~~_, o~'

...

hi r ~ .. _ . .~ .. . _ ~. .~...I .,It~', cl

.. ~--~~~~,z..~.,.~- ~~.
.. `~~~~~"~~

~~R ~ ~ 1973

~.~.-~.~-~'~ .~-~=c'~.~~c~~ ~
/'~ /

.--~ ~ G~`-~`--~-~-~'~~~.~z,w,,z ~.'s~~ "Z "~ ~ ~~G,~-~?~`
T ,~ 

/i..



, ~ , kJ~i:RA~` ~
~ . , . . . , . . 

,i~'~, 

~
. , . . . , .~,' .

. 

~ 

. 

~ ~~~ 
~~V ~ 

. . . ~

~ ~ • A ~ ~j ~~ #

~~ ~ ~ ~ y J~ !1 ~ ~~ ~ ~ . . . . ?. ,~~~.~~ ~.~~ .~.~~~ ~~.~ ,~ , ~r~ :~.~. ,~~ ~ ~~.~ , ~
IN GENERAL ASSEMBLY

JANUARY SESSION, A, D, t9 %3
.o.

IN ~~~NDN~PJT OF 16-16-12 OF TH~ G~N~RAL LAWS OF RHODE ISLAYND ~ ~,9~6,

FLELATIV~ TO T~ACHEFcS' FtETIF~EI4~NT .

It is enacted by ihe General ~~s~Embl;~ as follows:

SECTION 1. Section 16-16-12 of the General Laws of Fthode '
~

Island, 1956, relative to TE~,GHERS' k~TTk~.i~~~NT, is hereby amended '

to read as follows: t

~ "16-16-12. Procedure for service retirement.--
Fcetirement oi' a member on a service retirement allow-

~ • ance shall be made by tne retirement board as follows: .

(a) Each teacher who has attained the a~e of ~
ee~e~~g-~,~6~} (sixtv-five (b5) ) years shall be
retired on the r.'irst day of the calendar month next
succeeding the last day of the school year.

"Any such member may retire upon his written application ~
to the retirement board as of the first day of the cal-
endar month in which such application was filed, pro-

~ vided the member was separated from service prior thereto,
and further provided however, that if' separation from
service occurs during the month in which application is ,
filed, the effective date shall be the firs~ aay following
such separation from sarvice and provided further that
the member on retirement date has attained the a e of
~sixty (6U) years and has completed at least ten ~10) ;
years of total service, or regardless of age has completed
thirty-fi~~~ {35 ) y~ars of total serv? ce . ?~ny such member
who has completed thirty (30j years of total service may
retire while under the a;e of fifty-eiaht (~$) years,
but the service retirement allawance in such a case shall
be the actuarial equivalent, (as defined in subdivision
(16) of ~ 36-~-1) at the r~~ember's age ut date of retirement
of a deferred retirement allowance payable at the age of
fifty-eight (5~) years, according to the rate provided in

, ~16-16-13 provided, however, that any such person who 
shali

ave completed thirty (30) years of total service, and who
is not oiherwise eligible for retirement may retire after
having attained the a~e nf fifty-aight (5$) years at the

. full service retirement allowance.

"Such retirement allowance shall be in an amount equal to the
percentage allowance specified in schedule A, of his average
compensaiion mt~ltiplied by the number of years of total
service, but in no case to exceed eighty per cent (g0%) of
such compensation, payable at completion of thirty-eight (3~)
years of service ."

SEC. 2. This ~t.ct shall take effect upon its passage and all

acts or parts of acts inconsistent hsrewith are hereby repealed.


