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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

CHAPTER 2002-38
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No. 613 AN ORDINANCE OF THE CITY OF PROVIDENCES
APPROVING THE FINANCING OF SECURITY IMPROVEMENTS €
THE PROVIDENCE WATER SUPPLY SYSTEM AND ALL ATTENDANT
EXPENSES AND APPROVING THE ISSUANCE OF WATER REVENUE
BONDS AND NOTES THEREFOR IN AN AMOUNT NOT TO EXCEED

$2,000,000

©]

Approved November 8, 2002
Be it ordained by the City of Providence:

SECTION 1. The sum of $2,000,000 is appropriated for the purpose of financing
security improvements to the Providence water supply system and all attendant expenses (the
“Project”). The period of usefulness of the Project is expected to be not less than five {5) years.

SECTION 2. In accordance with Chapter 46-12.8 of the Rhode Island General
Laws, the City Treasurer and the Mayor be and hereby are authorized to borrow an amount not
exceeding Two Million Dollars ($2,000,000) from the Rhode Island Clean Water Finance
Agency, and to evidence such loan, such officers are authorized to issue and refund on behalf of
the City, an amount not exceeding Two Million Dollars ($2,000,000) water revenue bonds (the
“Bonds”) of the City, at one time, or from time to time in order to meet the foregoing
appropriation.

SECTION 3. The said officers from time to time may issue and refund not
exceeding $2,000,000 interest bearing or discounted water revenue notes (the “Notes”) in
anticipation of the issue of said Bonds.

SECTION 4. The Bonds and Notes shall be payable solely from revenues of the
Providence water supply system. The manner of sale, amount, denominations, maturities,
conversion or registration privileges, interest rates, medium of payment, and other terms,
conditions and details of the Bonds or Notes may be fixed by the officers authorized to sign the
Bonds or Notes. The net debt of the City is not affected by the issuance of the Bonds or Notes
and the Bonds and Notes authorized hereby will be within all debt and other limitations
prescribed by the Constitution and the laws of Rhode Island.

SECTION 5. Pending the issuance of the Bonds under Section 2 hereof or
pending or in lieu of the issue of Notes under Section 3 hereof, the General Manager and Chief
Engineer of the Providence Water Supply Board, may expend funds from the Water Fund of the
City for the purposes specified in Section 1 hereof. Any advances made under this section shall
be repaid without interest from the procecds of the Bonds or Notes issued hereunder or from the
proceeds of applicable federal or state assistance or from other available funds.

SECTION 6. The City Treasurer, the Mayor and the General Manager and Chief
Engineer of the Providence Water Supply Board are also authorized, empowered and directed, on
behalf of the City, to: (i) execute, acknowledge and deliver any and all other loan agreements,
documents, certificates or instruments necessary to effectuate such borrowing; (ii) amend,
modify or supplement the Bonds or Notes any and all other loan agreements, documents,
certificates or instruments at any time and from time to time, in such manner and for such
purposes as such officers shall deem necessary, desirable or advisable; (iii) do and perform all
such other acts and things deemed by such officers to be necessary, desirable or advisable with

respect to any matters contemplated by this Ordinance in order to effectuate said borrowing and
the intent hereof.
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SECTION 7. The City Treasurer and the Mayor be, and hereby are, authorized to
deliver the Bonds or Notes to the purchaser and said officers be, and hereby are, authorized and
instructed to take all actions, on behalf of the City, necessary to ensure that interest on the Bonds
or Notes will be excludable from gross incotme for federal income tax purposes and to refrain
from all actions which would cause interest on the Bonds or Notes to become subject to federal
income taxes.

SECTION 8. This Ordinance is an affirmative action of the City Council of the
City toward the issuance of the Bonds and Notes in accordance with the purposes of the laws of
the State. This Ordinance constitutes the City’s declaration of official intent, pursuant to
Treasury Regulation § 1.150-2, to reimburse the City’s Water Fund for certain capital
expenditures for the project paid on or after February 20, 2002. Such amounts to be reimbursed
shall not exceed $2,000,000 and shall be reimbursed not later than eighteen (18) months after (a)
the date on which the expenditure is paid or (b) the date the project is placed in service or
abandoned, but in no event more than three (3) years after the date the expenditure is paid.

SECTION 9. The City's Director of Finance, the Mayor and the General
Manager and Chief Engineer of the Providence Water Supply Board are authorized to take all
actions necessary to comply with federal tax and securities laws including Rule 15¢2-12 of the
Securities and Exchange Commission (the "SEC Rule") and to execute and deliver a Continuing
Disclosure Certificate in connection with the Bonds or Notes in the form as shall be deemed
advisable by the City's Director of Finance and the Mayor in order to comply with the SEC Rule.
The City hereby covenants and agrees that it will comply with and carry out all of the provisions
of the Continuing Disclosure Certificate, as it may be amended from time to time.
Notwithstanding any other provision of this ordinance or the bonds or notes, failure of the City or
the Providence Water Supply Board to comply with the Continuing Disclosure Certificate shall
not be considered an event of default; however, any Bondholder or Noteholder may take such
actions as may be necessary and appropriate, including seeking mandate or specific performance
by court order, to cause the City or the Providence Water Supply Board to comply with its
obligations under this Section and under the Continuing Disclosure Certificate.

SECTION 10. This Ordinance shall take effect upon its passage.
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FISCAL IMPACT NOTE

July 29,2002

City Council Finance Committee
Providence City Hall

25 Dorrance Street

Providence, Rhode Island 02903

Re: = $2,000,000 Clean Water Revenue Bonds

Set forth below is a fiscal impact note related to the proposed $2,000,000 Clean
Water Revenue Bonds (the “Bonds”) of the City of Providence (the “City”).

Upon authorization by the Providence City Council it is anticipated that the Bonds
will be issued on or about September 15, 2002, will bear interest at a rate of approximately
5.80% (subsidized by the Rhode Island Clean Water Finance Agency to bear interest at a rate of
approximately 4.35%) and will mature in five (5) annual installments with estimated interest
payable semi-annually as submitted herewith as Schedule A. The Bonds are payable solely from
drinking water revenues and consequently, there will be no impact on the General Fund of the
City for payment of debt service.

Respectfully yours,

(b g

Alexander Prignano
Finance Director

cc: Providence Water Supply Board

:ODMA\MHODMA\imanag32;350283;1



SCHEDULE A

City of Providence, Rhode Isiand

Providence Water Project

§2,000,000 Five Year Term - Level Debt Service - Market Rates

Dated: September 1, 2002

DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+1 FISCAL TOTAL
90172002 - .
3/01/2003 50,000.00 50.000.00 -
6/30/2003 . - - . 50,000.00
9/04/2003 320.000.00 5.000% . 100.000.00 420,000.00 .
6/30/2004 - . . - 420,000.00
9/01/2004 390,000.00 5.000% 84,000.00 ' 474,000.00 -

. 6/30/2005 . . - . 474,000.00
9/01/2005 410,000.00 5.000% 64,500.00 474,500.00 .
6/3Q/2006 . - . - 474,500.00
9/01/2006 430,000.00 5.000% 44,000.00 474,000.00 -
6/30/2007 - . - . 474,000.00
9/01/2007 450,000.00 5.000% 22,500.00 472,500.00 .
6/30/2008 . . . . 472,500.00

Total 2,000,000.00 365,000.00 2,365,000.00
YIiELD STATISTICS
BONG YEAT DOIIATS. ... oo ciicstisnnteeneneecsrereerevmseenc st besasonssemssanessssessssreneenmenstssasts seammsanion $6.300.00
Averaoe Life 3.150 Years

Avarage Coupon

5.7936508%

5.79365080%6
True interest Cost (TIC $.7974487%
Bond Yield for Arbitrage PUMPOSES. ..ourvreirreeeeees 5.7974487%
AlLINCIUSIVE COSE (AIC) ... vetriveemmeeeertiisentonerssnsts sbsrsrrvsssesmenst isaresersenssessarassarsses ssmassatantns 5.7974487%
IRS FORM 8038
NELINTEIEST COSL.........ovvrvrviiieeeereceiststcassrmssinssstssttsesesremsnssesstasssnsesenssestasassossssaveesnsstss 5.7936508%
Welghted AVErage MatUFItY........o.eeeeeeiiinens e e cstsaseres esseesesestsasrssssmssessassstssnes 3.150 Years

Fif; Southwest Company
Public Finance
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City of Providence, Rhode Isfand
Providence Water Project
32,000,000 Five Year Term - Level Debt Service - 3.76% Rate
Dated: September 1, 2002

DEBT SERVICE SCHEDULE
Date Princlpat Coupon Interast Total P+l FISCAL TOTAL
9/01/2002 . . . - .
3/01/2003 - - 37.500.00 37,500.00 -
6/30/2003 - - ‘ . - 37,500.00
9/01/2003 340,000.00 3.750% 75,000.00 415,000.00 -
6/30/2004 - . - - 415,000.00
9/01/2004 3385,000.00 3.750% 62,250.00 457,250.00 -
6/30/2005 - - . . 457,250.00
9/01/2005 405,000.00 3.750% 47,437.50 452.437,50 -
6/30/2006 . v - - 452,437.50
9/01/2006 420,000.00 3.750% 32,250.00 452,250,00 -
6/30/2007 - - - - 452,250.00
9/01/2007 440,000.00 3.750% 16,500.00 456,500.00 -
6/30/2008 - - ‘ - - 456,500.00
Total 2.000.000.00 - 270,937.50 2,270,937.50 .
YIELD STATISTICS
Bond Year Dollars...... SRRSO — arsre et st n e st v e e ne b neaaen rerreeneanes $£6.225.00
Average Life........... 3.113 Years
AVEITEGE COUPOMuurrenreerstsmeressismesstursnrsesssraeassi 10100ssast1aararers18351seeesrssssacibrsass sutronssss btstsnsnses 4.3524096%
Net intergst COoSt (NIC).vrureemmecrversennsianiimnssaraenns Che e ageas e ia b e re s rurase R e ge e aTE 4.3524096%
True Interest Cast (TIC)........cenne... 4.3546032%
Bond Yield for Arbitrage Purposes 4,3546032%
All Inclusive Cost [2IC).............. rrevrearas 4.3546032%
(RS FORM 8038
Net Interest Cost........cccveromervrmnnecrinecan et e ettt b s kb er e reb b nePs wereenearse peenesesrrnnnee v 4.3524096%
Welghtod AVErage MalUnity.. ... crsreeratinnmessesessanatusisscestonsrssesssssasscsises et eananre 3.113 Years
First Southwest Company File = S\common\PBF\STEVE\munexw\Provwatr.sf-2002water- SINGLE PURPOSE
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FISCAL IMPACT NOTE

July 29,2002

City Council Finance Committee
Providence City Hall

25 Dorrance Street

Providence, Rhode Island 02903

Re: $2.000.000 Clean Water Revenue Bonds

Set forth below is a fiscal impact note related to the proposed $2,000,000 Clean
Water Revenue Bonds (the “Bonds”) of the City of Providence (the “City”).

Upon authorization by the Providence City Council it is anticipated that the Bonds
will be issued on or about September 15, 2002, will bear interest at a rate of approximately
5.80% (subsidized by the Rhode Island Clean Water Finance Agency to bear interest at a rate of
approximately 4.35%) and will mature in five (5) annual installments with estimated interest
payable semi-annually as submitted herewith as Schedule A. The Bonds are payable solely from
drinking water revenues and consequently, there will be no impact on the General Fund of the
City for payment of debt service.

Respectfully yours,

/UM N‘\wv
Alexander Prignano
Finance Director

cc: Providence Water Supply Board

::ODMA\MHODMA\imanag32;350283;1



SCHEDULE A

City of Providence, Rhode istand
Providence Water Project
$2,000,000 Five Year Term - Level Debt Service - Market Rates
Dated: September 1, 2002

DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+1 FISCAL TOTAL
9/01/2002 - . . .
3/01/2003 . - 50,000.00 50.,000.00 -
6/30/72003 . - . - 50,000.00
9/01/2003 320.000.00 5.000% 100.000.00 420,000,00 4
6/30/2004 - . . - 420,000.00
9/01/2004 390,000.00 5.000% 84,000.00 " 474,000,00 -

. 6/30/2005 . . - . 474,000.00
94172005 410,000.00 5.000% 64,500.00 474,500.00 .
6/30/2006 . - . - 474,500.00
9/01/2006 430,000.00 5.000% 44,000.00 474,000.00 -
6/30/2007 - . . . 474,000.00
9/01/2007 450,000.00 5.000% 22,500.00 472,500.00 .
6/30/2008 . . . - 472.500.00

Total 2,000,000.00 - 365,000.00 2,365,000.00

YIELD STATISTICS )

BONG YOI DOIATS. ... ccciiiiirinrinecrensirnersrrerecsenssestesaossisessnsemstostassssensesennesserroes . $6.300.00
Average Life.............cceennenn 3,150 Years
Average Coupon $.7936508%
Net interest Cost (NIC) 5.79365080%
True \nterest Cost (TIC) 5.7974487%
Bond Yield for Arbitrage PUMPOSES. .c.uceureecennne. 5,7974487%
Al INEIUSIVE COST LAIC)...ciurinneeenecririeraeserenseeseesstserssssaemenss rera e rerraee s ant e b erare s enenrestdates 5.7974487%

IRS FORM 8038
Net Interest Cost........cvunimrnieciinsnens NEeraereeree et eresteevane s aassbovaearararss . 5.7936508%

............ weees 3,150 Years

First Southwest Company = $\common\PBRSTEVE\MuUnexw\Provwatr.sf-2002water- SINGLE PURPOSE
public Finance 42%2002 9:11 AM




City of Providence, Rhode Island
Providence Water Project
32,000,000 Five Year Term - Level Debt Service - 3.76% Rate
' Dated: September 1, 2002-

DEBT SERVICE SCHEDULE
Date Princlpat Coupon Interast Total P+l FISCAL TOTAL
9/01/2002 . . . . .
3/01/2003 - - 37.500.00 37,500.00 -
6/30/2003 - - ' - . 37,500.00
9/01/2003 340,000.00 3.750% 75,000.00 415,000.00 -
6/30/2004 - . - - 416,000.00
9/01/2004 395,000.00 3.750% 62,250.00 457,250.00 -
6/30/2005 - - . . 457,250.00
9/01/2005 405,000.00 3.750% 47,437.50 452,437.50 -
6/30/2006 - . - - 452 437.50
9/01/2006 420,000.00 3.750% 32,250.00 452,250.,00 -
6/30/2007 - - - - 452,250.00
£/01/2007 440,000.00 3.750% 16,500.00 456,500.00 -
6/30/2008 - - : . - 456,500.00
Total 2.000,000.00 - 270,937.50 2,270,837.50
YIELD STATISTICS
BONG YR DONAS.....oiueecitierie s e isarsinemeinerssessestiossesssasitoresstssssassasnsasssemetssrsssses rreeeataene ) $6.225.00
Average Life.......... rrerensareerne 3.113 Years
AVEIBOR COUPOM,1u1eeeittireeneenisroneseerestineseettasasne st narassese 1bssaresbeststesssisarmanattsssessets ipassassbosusessens 4.3524096%
NOEINANESt COSE (NIC)...oiiiereeiriure e iirsnn i ssontie et iasee eetarsass st st asss et aasnen it s e st cnsbpatsecsbt o sens 4.3524096%
True Interest Co8t (TIC).........curvneecstsiresnreranireesesseesiessanns 4.3546032%
Bond Yield for Arbitrage PUrposes......c.weeens ORI s et SRR PR RO RE S sean B sy e s e s R e R S 4,3546032%
All INCIUSIYE COSL LAIC)...ceruiurereiserreecasssirsreststssisonssssesaertsatsesssssnsrrsesetissnssarsssnssensattsnssesdsties 4.35468032%
IRS FORM 8038
INBLINEETEEE COBL......verercmrserennneirsarensssstsrsnsetsnraess s isssase ssvassesesaratsnsanidsorsssns atstrasesntetssesestsns 4.,3524096%
WOlghted AVErAgE MAatULIY.....cieiremerersrnentinsennnrertiessensatstressestassreieasstssesasnrsrens s ersesssastines 3.113 Years

First Southwest Company

File = S\\common\PBF\STEVE\munexw\Provwatr.sf-2002watar- SINGLE PURPOSE
Public Finance
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FISCAL IMPACT NOTE

July 29,2002

City Council Finance Committee
Providence City Hall

25 Dorrance Street

Providence, Rhode Island 02903

Re: $2.000,000 Clean Water Revenue Bonds

Set forth below is a fiscal impact note related to the proposed $2,000,000 Clean
Water Revenue Bonds (the “Bonds’) of the City of Providence (the “City”).

Upon authorization by the Providence City Council it is anticipated that the Bonds
will be issued on or about September 15, 2002, will bear interest at a rate of approximately
5.80% (subsidized by the Rhode Island Clean Water Finance Agency to bear interest at a rate of
approximately 4.35%) and will mature in five (5) annual installments with estimated interest
payable semi-annually as submitted herewith as Schedule A. The Bonds are payable solely from
drinking water revenues and consequently, there will be no impact on the General Fund of the
City for payment of debt service.

Respe¢tfully yours,

(g

Alexander Prignano
Finance Director

cc: Providence Water Supply Board

::ODMA\MHODMA\imanag32;350283;1



SCHEDULE A

City of Providence, Rhode Island
Providence Water Project
$2,000,000 Five Year Term - Level Debt Service - Market Rates
Dated: September 1. 2002

DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Totai P+1 FISCAL TOTAL
9/01/2002 - . - -
3/01/2003 - - 50,000.00 50,000.00 -
6/30/2003 . - - . 50,000.00
9/01/2003 320,000.00 5.000% 100.000.00 420,000.00 .
6/30/2004 - . . - 420,000.00
9/01/2004 390,000.00 5.000% 84,000.00 ' §74,000,00 -

. 6/30/2006 . . - . a74,000.00
9/01/2005 410,000.00 5.000% 64.500.00 474,500.00 .
6/3Q0/2006 . - . - 474,500.00
9/01/2006 430,000.00 5.000% 44,000.00 474,000.00 -
6/30/2007 - . - . 474,000.00
9/01/2007 450,000.00 5.000% 22.,500.00 472,500.00 .
6/30/2008 . - . . 472,500.00

Total 2,000,000.00 - 365,000.00 2,365,000.00

YIELD STATISTICS X

BONA YEar DOHATS. ..........ccivvvereeennnecsrssssremesoceaesorsrsase reereaes ettt e nsreansantsranesenaraantes $6.300.00
AVEFBOE LIfR.... ... cvirienerrecmenceiisrereresseramestsssaearsssonnessessessostesmostessessnansnsssromesnestistrassns 3.150 Years
AVETATL COUPION. itiivereiieearienistarieneeseetseessssessasessents 181 80g erossanes88s 11000 prosennsssbtostsreosssan $.7936508%
NET INTErASt COST INICY..iuiiieiiieiiriersrnsie et ettt 1t e seenssesbssatn e pemessae s sbssnasases eeeemsrnteas 5.7936508%%
True interest COst (TICh..........covresrresrenen $.7974487%
Bond Yield for Arbitrage PUrPOsSes. ... JreeenteretaereIrbe e e e re s idbee e n s eeneareeeraeeeasansid §,7974487%
All INCIUSIVE COFE UAIC) .. cuiueeeceeenecrerisrnernensesesssatsrogorseseensasatiserassssesmssssnsstssessennsmmecstsses 5.7974487%
IRS FORM 8038

NET INLEIEST COSE... .. iiivirireeeei e stisenstsressesnaststa st s sressasesanberesesssssrnasessaassrrssensanensnnttss 5.7936508%
Welghted Averago MatUFIty.. ... eceeicieinrvnneeaeecisssrsrensassssanes et tsasenne 3.150 Years

Fir?i Southwest company = $\common\PBRSTEVE\MuUnexw\Provwatr.sf-2002water: SINGLE PURPOSE

Public Finance 4282002 9:11 AM




City of Providence, Rhode Island
Providence Water Project
$2,000,000 Five Year Term - Level Dabt Service - 3.75% Rate
Dated: September 1, 2002
DEBT SERVICE SCHEDULE
Date Princlpal Coupon Interast Total P+l FISCAL TOTAL
9/01/2002 - - . -
3/01/2003 - - 37.500.00 37,500.00 -
6/30/2003 - - ’ - - 37,500.00
. 9/01/2003 340,000.00 3.750% 76,000.00 415,000.00 -
6/30/2004 - v - - 416,000.00
. 9/01/2004 395,000,00 3.750% 62,250.00 457,250.00 -
6/30/2005 - - . T. 457,250.00
- 9/01/2005 405,000.00 3.750% 47,437.50 452,437.50 -
6/30/2006 - - - - 452,437.50
. 9/01/2006 420,000.00 3.750% 32,250.00 452,250,00 . )
6/30/2007 - - - - 452,250.00
8/01/2007 440,000.00 3.750% 16,500.00 456.500.00 -
6/30/2008 - - ' . - 456,500.00
Total 2.000.000.00 - 270,937.50 2,270,037.50 .
YIELD STATISTICS
Bond Year Dollars.......cececierrennne b e R ne b areve s B ape e AR IR SO SRR e BhLp e . $6.225.00
Average Life........... reeantaras 3.113 Years
AVEIAGB COUPOM...1eeemeistienecestin eeestiaseattssssenat i taraesestararasnsststasesmsansaresrsassacs st rasesssbssnsssncss 4.3524096%
Nat Intarast Cost (NIC)... i rearunccariinmmcesinnetintsnessssossecess . 4.3524095%
True Interest Cost (TIC).........cvmeeiumemrsarereecsinenrennses 4.3546032%
Bond Yield for Arbitrage Purposes 4,3546032%
All Inclusive Cost L21C)....ccuerevviens 4.3546032%
IRS FORM 8038
Net Interest Cost........ te e rarne 8RO rae e T E R Epen e E O aree SetR Pt ennsnErasoed R OEP P An e g IS e RO R LR RS aa 4.3524096%
Welghted Average Maturity........ et R e Rb e e RO s e B TR e e AR e en 3.113 Years
First Southwest Company File = S:\commom\PBR\STEVE\munaxw\Provwatr.sf-2002watar- SINGLE PURPOSE
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ENGINEER’S CERTIFICATE AS TO PERIOD OF USEFULNESS

I, Robert J. Kilduff, Esquire, P.E., Chief Engineer of the Providence Water Supply
Board, hereby certify that the period of usefulness of the project to finance security
improvements to the Providence Water Supply System, which project is to be financed through
the Rhode Island Clean Water Finance Agency by the issuance of $2,000,000 Water Revenue

Bonds of the City, is not less than five (5) years.

| PM
Robert J.

b Kéﬂiuff,f%luire, P.E., Chigf Epgineer

APPROVED BY:

OM(JJJ@«Q)\MJ

Vincent A. Cianci, Jr., Mayor (

0 :ODMA\MHODMA\imanag32;350284;1



ENGINEER’S CERTIFICATE AS TO PERIOD OF USEFULNESS

I, Robert J. Kilduff, Esquire, P.E., Chief Engineer of the Providence Water Supply
Board, hereby certify that the period of usefulness of the project to finance security
improvements to the Providence Water Supply System, which project is to be financed through
the Rhode Island Clean Water Finance Agency by the issuance of $2,000,000 Water Revenue

Bonds of the City, is not less than five (5) years.

PROVID

Robert J. ?Mﬁ’m‘f,\ﬁ\dre, P.E., Chigf£rEineer
APPROVED BY:

Vincent A. Cianci, Jr., Mayor
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ENGINEER’S CERTIFICATE AS TO PERIOD OF USEFULNESS

I, Robert J. Kilduff, Esquire, P.E., Chief Engineer of the Providence Water Supply
Board, hereby certify that the period of usefulness of the project to finance security
improvements to the Providence Water Supply System, which project is to be financed through
the Rhode Island Clean Water Finance Agency by the issuance of $2,000,000 Water Revenue

Bonds of the City, is not less than five (5) years.

70@ NCE WATER SUPPLY BOARD -
m /

Robert ﬁﬂd\u{ssquire, P.E., Cief ExEineer

APPROVED BY:

O@ p A O

Vincent A. Cianci, Jr., Mayor
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-TILLINGHAST LicHT PERKINS SMITH & COHEN, LLP

) Attorneys At Law
Neal R. Pandozzi

Direct: (401) 456-1212 TEN WEYBOSSET STREET

E-Mail: npandozzi@tlslaw.com PROVIDENCE, RI 02903-2818
401.456.1200 FAX 401.456.1210
www.tlslaw.com

August 8, 2002

VIA HAND DELIVERY

Mr. Michael Clement

City Clerk

Providence City Hall

25 Dorrance Street

Providence, Rhode Island 02903

Re: $2.000.000 City of Providence Clean Water Revenue Bonds

Dear Mr. Clement:

In connection with the above-referenced transaction, enclosed please find 22
copies of the following, as required by the City Charter: (1) $2,000,000 Revenue Bond Ordinance
approving the financing of improvements to the Providence Water Supply System; (2) Fiscal
Impact Note signed by the City Finance Director and (3) Engineer's Certificate signed by the
Mayor and the General Manager of the Providence Water Supply Board. Please place the
Ordinance on the agenda for consideration at the next City Council Meeting. If you should have
any questions, please do not hesitate to call.

Very truly yours,

=

Neal R. Pandozzi
Enclosures
cc:  Mr. Boyce Spinelli
Stephen Napolitano, Esq.
Mr. Alexander Prignano
Charles Mansolillo, Esq.
Councilwoman Rita Williams
Councilman Joseph DelLuca
Robert Kilduff, Esq., P.E.
Ms. Jean Bondarevskis
Ms. Maureen Gurghigian
Mr. Anthony Simone
Gerald Harrington, Esq.

: : ODMA\MHODMA\ imanag32; 352708, 1

ONE BEACON STREET 1001 PENNSYLVANIA AVENUE, N.W., SUITE 450N
BOSTON, MA 02108-3106 WASHINGTON, DC 20004
617.854.4000 FAX 617.854.4040 202.789.8787 FAX 202.789.4242
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