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PROVIDENCE REDEVELOPMENT AGENCY

February 29,1984

The Honorable Vincent A. Cianci, Jr., Mayor
The Honorable City Council of the City of Providence
City Hall
Providence, Rhode Island 02903 - 1887

Dear Mayor and Council Members:

The Providence Redevelopment Agency is pleased to present its thirty-
sixth Annual Report.

' In 1979 the citizens of Providence authorized the Providence Redevelopment
Agency to invest the $25 million.proceeds of a bond referendum. In the inter-
vening years, the Agency has used these funds to better the city's neighborhoods,

~ to improve downtown, to increase employment, and to expand the city's tax base.

At the end of 1983, the Agency has committed nearly all of this money. Our
projects have ranged from the restoration of neighborhood commercial centers to
the transformation of downtown Providence into an even more vital commercial
center. The variety and significance of these undertakings.has been a source
of gratification to me, the members of the Agency, and the staff.

In the next few years the people of Providence will be able to watch with
pride as these projects move from proposals and drawing boards toward reality.
We, meanwhile, will be taking the steps necessary to continue this momentum into
worthwhile and forward looking endeavors for the 1980's and beyond. And, as
always we will welcome and value the participation of Providence's citizens and
their organizations in the challenging process of renewal.

iN CRY COUNCIL
SB/JP MQR ~~. ~~~~
DC READ

WHEREUPON ITtS4RDERED7HAT
E SAME B@ RE EIVED.

HK

Respectfully submitted,

/, " ~~~~-s

Stanley P. Blacher
Chairman

40 FOUNTAIN ST. • PROVIDENCE • RHODE ISLAND • 02903 • TELEPHONE 401-831-6550
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Stanler P. Blacher
,Chainnan since 1972
Member since 1967

President.
Blacher

Brothers Inc.

T~'

AGENCY STAFF

Stanley Bernstein, E_rncunre
Drree~toi- uird Secrelui _~

Raymond Mannarelli, Le,~cil
Cuu~rsc !

Mary J. Dessaint, Rc~cording
Secre~un

The Chairman's Message

Mayor Vincent A. Cianci, Jr.
Providence Ci"ty Council
Citizens of Providence

Irt 1979 the citizens of Providence author-
ized the Providence Redevelopment Agency to
invest the $25 million proceeds of a bond ref-
erendum. hz the intervening years, the Agency
has used these funds to better the ciry's neigh-
borhoods, to improve downxown, to increase
employment, and to expand the city's tax base.

At the end of 1983, the Agency has com-
mitted nearly all nf this mo~2ey. Our projects
lutve ranged from tlae restoration of neighbor-
hood com.mercial centers to the transformatio~~.
of downtown Providence in.to an even more
vital commercial center. The variery and sig-
nificance of these undertakings has been a
source of gratification to rne, the mernbers of
tlae Agency, and tlae staff.

Irt the nexz few years the people of Provi-
dence will be able to watch with pride as these
projects move f rorn proposals and drawing
boards toward reality. We, meanwhile, will be
taking the steps necessary to continue this
tnomentum ir~to worthwhile and forward-
looking endeavors for the 1980's and beyond.
And, as always we will welcome arut value the
participation of Providence's citizens and their
organizations in the challercging process of
renewal.

~

Stanley P. Blacher
C~lulT►IlQll

~.

~. Henshaw
r sincc 1983
~ Vice President,
I TNSI

lration
~cnt
;pital Trust
onal Bank

_ Building on Success

The Providence Redevelopment Agency
was established as an independent agency in
1947. Starting with a staff of two, by 1967 it
had grown, under the impetus of massive fed-
eral aid for renewal, to a staff of 57. It was
during the late 1950's and 1960's that major
projects such as the South Main Street revital-
ization, the transformation of Lippitt Hill into
what is now University Heights, the construc-
tion of Weybosset Hill, and the development `
of the industrial parks at Huntington and West
River changed the face of the city. In 1967 a
single Department of Planning and Urban '
Development was formed to provide staff far
both the PRA and the City Plan Commission.
Today this office numbers some 48 persons.

The Federal "matching grant" programs
ended in 1974 and were replaced by a block
grant program, administered in Providence by
the Mayor's Office of Community Develop-
ment. This far-reaching change has left the
PRA dependent for funding on local bond
authorities. For major projects, the PRA is
now required to coinpete witll other cities for
federal funding. The Kennedy Plaza project is
only one example of Providence's success in
acquiring such grants.
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or the PRA, the end of massive fed-
eral funding has meanl even greater
responsibility for thc wise investment
of the taxpayer's dollar. Likewise the

impact of our activities on the city's ta~c base
has become more apparent, underlining the
importance of our accountability to Provi-
dence's citizens. From these related needs
have come criteria for PRA investments that
stress two distinct objectives.

The first of these is to fund projects that
will have a positive effect on the city's tax
base. Our participation in Capital Center, with
its millions of square feet of new office and
retail space, is such an undertaking. New con-
struction and increased employment in this
major regional commercial center will return
millions in property taxes and other revenues.
At Capital Center only $4.6 million of city
funds is leveraging some $90 million in federal
and state matching grants, and much greater
sums in private investment.

The Agency also recognizes the need to
stabilize Providence's neighborhoods and
make them a better place to live and work.
Here the potential for a positive return on PRA
investment may be less, but the social needs
are greater. Fairness is the major issue in the
selection of these projects. TaYpayers live
throughout the city of Providence, and the
Agency must give everyone the opportunity to
participate in renewal. Thus the PRA is
involved both in neighbarhoods where aban-
donment and neglect have created social prob-
?ems, and also in areas where local residents
and business people simply need an extra
stimulus to "make it" on their own.

Today most of the proceeds from the $25
million 1979 bond issue have been committed,
and since the bond authority expires in May,
1984, all proposed projects must be bonded by
that date. Because the PRA is the sole agency

of city government that can acquire property
b.y eminent domain for both public and private
projects and thus effect large-scale change, we
will soon require a renewed bonding authority
in order to continue our work for the people of
Providence.

How the PRA Used
the ~25 Million Bond Authority
INDUSTRIAL DOWNTOWN
$8,800,000 $5,300,000

NElGH130RHOOD SHOR1'-7'ERM WTEREST
COMMERCIAL AND AND CONTINGENCIES
RESIDENTIAL $1,600,000
$9,264,000

How PRA Funds
Have Leveraged
Other Investments at
Capital Center

Private (E~~entual)
$200 million (est.)

Private (Immediate)
$2.8 million

Federal ,
$88 million —

PRA
$4.6 million

Frederick Lippitl
Vice Chainnan
since 198;
Membersince 1979
Pariner.
Fdwards & Angell
Attomevs at Law
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A.
Enzpire Plaza is one of tl:e mod-
erii office bui/dii~gs that now
occupy sites cleared by the PRA
during the Weybosset Hill
renewal.

B.
The PRA eompeted with other
cikes for the federal funding
that will result in the deve/op-
meizt of Kennedy Plaza into aiT
attraetive in-city park, a cei:tral
termina[ for mass transport,
and a link between the fir:aneial
district and Capital Center.

C.
AtCapital Center, construction
signals the beginning of a
greatly ezpmrded downtown
commereial center with almost
unlimited potential.

~

uring the last quarter of 1980,
employment in services exceeded
manufacturing jobs for the first time
in Providence's history. This trend,

which reflects increased employment in
fields such as finance, business services, health
care, education, and research, has continued
through the recent recession to the present day.
The Providence Redevelopment Agency has
been instrumental in providing both land and
infrastructure for this dynamic growth. Begin-
ning in the late 1960's with the Randall Square
and South Main Street Developments on the
city's East Side, we have used $7 million in
city funds to spur government investment of
over $30 million and an estimated $95 million
in private capital.

The Expansion of Downtown

This process of development on the
periphery of "traditional" downtown has not
only created commercial space that is competi-
tively priced on the open market, but has
stretched downtown's borders as well. Wey-
bosset Hill, for instance, was once a rundown

area on the southern edge of downtown.
Between 1963 and the late 1970's, the Provi-
dence Redevelopment Agency acquired prop-
erty, relocated businesses and households,
dernolished old structures, assembled new
building sites, and marketed them to meet
renewal objectives. Today the Regency com-
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plex, the Holiday Inn, the Civic Center, the
Bonanza bus station, 1 Weybosset Hill, the
Blue Cross Building, the Gilbane Building,
Empire Plaza, the Telephone Credit Union,
Jackson Walkway, Cathedral Plaza and
Empire Park are part of an entirely new mixed-
use downtown area. During 1983, PRA funds
further upgraded the adjoining area with new
signage, crosswalks, plantings, and improve-
ment to the sidewalks at LaSalle Gateway.

ikewise, a modest city investment has`
encouraged private initiative at the
new Davol Square retailloffice com-
plex. Here the PRA was responsible

for street signage, road improvements, plant-
ers, crosswalks, and traffic lights. Stimulated
by these developments, the once moribund
neighborhood around Point Street and the
wa[erfront is already attracting upscale busi-
ness and professional offices.

Today thc map of downtown strctchcs from
Randall Square to South Main Street, Davol
Square, Weybosset Hill, Federal Hill, and
soon to Promenade Center and Capital Center
as well. In all of these areas the Providence

Redevelopment Agency has cleared the way,
creating new opportunities for private invest-
ment — the lifeblood of any city.



ust as important to the economic well-
bein« of Providence as the expandinQ
service sector is the strenQthenina of
its industrial base. Thousands ofy

Providence residents have traditionally worked
in manufacturinQ. The need to provide job
opportunities for these citizens (as well as
undcremployed or unemployed members of
minority groups and ne~v immi~rants) has
nevec~ been areater. ~

Unfortunately little space exists for new
industrial construction in Providence, since the
PRA's HuntinQton and West River Industrial
Parks were fully occupied many years ago.
The pent-up demand for land on which loca]
manufacturers can expand and new industrial
firms can locate has become a pressing
problem.

In 1983 the PRA took several steps to
improve this situation. The most immediate is
to develop a new industrial park on a 32-acre
site located between Silver Sprin~ Avenue, the
Amtrak tracks, and the Smithfield and Branch
Avenue brid~es. The PRA is ne~otiating the
purchase ~f this property, which wil] expand
the current West River Industria] Park and pro-
vide space for as many as 11 new plants
employing some 600-700 persons.

1

Simultaneously, the Agency's staff has
been investigating the possibiliry of convertinQ
abandoncd public housing in South Providence
into a major industrial area and rehabilitatinQ a
blighted residential area contiQuous to it. This
25 acre site seems exceptionally promising
because of its direct connections to the inter-
state hiallways and the Port of Providence.

At the Port itself, the PRA plans to
improve the infi-astructure for port operations,
including such projects as improvements to the
docks. These endeavors are part of an ambi-
tious plan which will tum the port into a new
area for ,industry and related commerce. Plans
to create a foreign trade zone at the Port will
further increase its potential.

We have also turned our attention to the
renewal of cxistina industrial areas. Durina
the past year, business owners in the Harris-
Avenue-Kinasley Street area approached the
city for help in planning the new Promenade
Center project. Funds have already been desig-
nated for cleaninQ up the Woonasquatucket
Riverway, improvin~ roads and signaae, and
acquiring the site opposite the current produce
market The PRA proposes to use these funds
to levera~e federal subsidies which will in tw-n
be used for a"high-tech" co~nmercial-
industrial complcx in the CIC complex and
other buildings to be constructed nearby.

N ternatives~
A ~~d t
~~~

n.
PRA assistance, in the fornt of
colorfid sig~:age, ef~icie~at
traffic signa/s, aitd uttraclive
media~r pla~iters, was art iinpnr-
tantfactori~a t/ae developn:e~rl
of Davol Square.

F..
The PIL1 a~td loea! br~sinesses
are drawing up plar7s to revitnl-
ize t/re city's traditinnal food
distribulion m1d industria! ce~~-
ter, next to Capital Ce~:ter a~rd
d:e i~egio~:al transportatioir
hub.
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COMPLETE PR~JECTS

I. PointSveeu-Industrial
2. Willard CeN~r-Elemenlnn~ xh[~ol, plavground,
and commumtvi center

3. Central-Clas~ical- High school ~~ampus, apart-
ments, comm~ercial

4. Lippitt Hill - Townhouses, shopping center, elemen-
tan school, c:'~urch, housing rehabilitation

~. ~tiest River-Ilndustrial park, post office
6. Mashapaug Pond - Industrial park

~ 7. Mnumt Hope - New housing, commercial, home
rehabilitationi

8. Comstock - Single famih~ home construdion
9. Easl Side- I~adustrial, commercial, residential, insti-

tutionaL resta~ration~and rehabilitation uf homes and
commercial buildings

10. W'estBroadwav-Apartments, commercial, public
facilities, pubiic impro~~ements

I l. Federal Hill -Commercial reno~~ation, public
improvcmcnGs

12. Weybosset H[II - High-risc apartments, commercial,
hoteL travel aenter

UNDERCONS~RUC'I'ION ~

13. W'ashington aark- Veightrorh~d impro~~ements
14. Trinity Gabe~+~a~~ - Neighborhood imprrnements
15. Lockwood-Residential
16. Silver Lake-Neighborhood improvemenis
17. Eagle Park -~Neighborhood impro~~ements ~
I8. Hartford Avenue-Neighl~rh~d impro~~ements
19. Jmith Hill-:~leighborh~r~d improcements
20. ~'est End - Neighborha~d imprrcements
21. Olnevville- Pa~eighborhood impn»~ements
22. Capital Cent~r - Ik~~sntoicn redevelupment
23. Kennedv Pla~a - Doentown rede~~elopment
24. Davol Squar~-Do~~~ntown rede~~elopment
25. La Salle Gat~~vav- Do~+~ntown redevelopment
26. Charles Street-Neighborhiwd im~pro~~ements ~

M01J/1t P1El88t~t1t

~~

Hartford

Oln~ayVi11Q

~~

Silv~►r i..~kre►

~%~/~°I!'i SI+C 1J G1+G ~

\.,~`~.~~

Elmhurst

IN PL.ANNING

27. Lo~ver SauthPro~~idence - Indus[rial. Residential
28. Promenade- Industrial
29. Nort - IndusCUial ~ ~ ~~ ~ ~ ~ ~ ~ ~
3U. Wes~ River Ex[ension- Industnai
3l. Upper Sou~hi Providence- Resi~tential

'~'i~`i'#~'t~

Vali~s~y►

FEi+Cf E►'i"8 ~ ~"r ~

"~, E 1

R+ss~a►rvalr ~~.

Cranston
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A

New V itali

{~ hoods
~e~~i
~

A.
Once a rundown neiglrbor-
hood, South Main Street is ~tow
filled with sophisdcated sirops,
restaurm:ls, a~:~l professio~+al
offiees — naa~ry ha~sed iii care-
fidly rehabilitated historic
shuctures.

B.
The revitalized Charles Street
neig/rborhood ~:ow e~rjoys a
ha~adsome new look and an
inJlux of itew busi~~ess activity.

C.
Hartford Park's grotutdbreak-
i~rg was one qf many neighbor-
hood projeets where catstr~ic-
doia began i~: /983.

D.
PRA loan subsidies are helping
~nmty Providence reside~rts
iutprove their honres.

B.

I 983 saw the completion of scvcral -
neighborhood projects and the sta►t of work on
others. Following the successful precedent at
Federal Hill, the commercial areas at Charles
Street and Smith Hill have a new facelift and
new vitality — with improvements to the streets
and new landscaping, signa~e, lighting, and
traffic signals. At Charles Street only a few
parcels are still available for development, and
at Smith Hill the success of the project has
prompted plans to expand the original area
marked for renewal. The city's investment in
these neighborhoods has encouraged new
businesses to locate and existin~ ones to refur-
bish and expand. At Hartford Avenue, Silver
Lake, Washington Park, and Eagle Park simi-
lar improvements are now underway or
immincnt.

n the West End, ]and has been
acquired for new construction, and
over fifty households have taken
advantagc of subsidized loans to

iroprove their prope►ty. This approach has
served as a model for two other neighbor-
hoods, Trinity Gateway and Upper South
Providence. Here vacant lots are beinQ readied

for new construction and off-street parking,
and local residents are receiving loan assist-
ance to upgrade their homes. .

How We Work: People Come First

In recent years those who live and work in
Providence's neighborhoods have conccivcd and
initiated many PRA projects. Merchants have good
ideas for the revitalization of their streefs; residents
dream of a better place to live; ciry council mem-
bers are aware of social problems that can be
solved with PRA help.

Once the Mayor's office or the PRA is con-
tacted, and we determine that the project is appro-
priate for fundina, a Project Area Committee
(PAC) is fonned to represent the neighborhood in
the planning process. There are two sources for
planning; outside consultants may be paid through

the Mayor's Office of Community Development or
work can be done directly by the City's Department
of Plannin~ and Urban Development. After confer-
ring with the neighborhood PAC as to local objec-
tives and suggestions, the staff fo~mally presents
the plan to the Agency for approval. Then the pro-
posed redevelopment project Qoes to the City Plan
Commission for certification of compliance with
the Comprehensive Plan.

Now the ~lan ;oes to the Providence City
Council, which holds public hearings, ~ives ~fina]
approval for the project to move ahead, and
approves the bonding. Proposals for desiL~n and
construction are solicited ~md awarded. Ne~otia- '
tions are completed for the purchase of propert~y at
a price considered fair to all, and the work actually
begins. ,

In some renewal projects, people must leave
the~ir hoines or places of business~.s to make way
for rehabilitation or new conshucCion. [C's at this
point that those personally affected find that not
only the PRA, but other city agencies are there
to help them through Che transition. Real estate
experts assist businesses in finding a suitable new
Iocation..0ur Family Relocation Division ensures
that families who must~ move can obtain housin~ of
equal or better quality. Even the city's social work-
ers are available to help. Throughout the A'~ency's
ownership czf buildings ancl lots, our M~nagement
Division protects tenants' interests and enswes
proper maintenance.

Soon construction starts on streets, sidewalks,
new lighting, and similar improveinents. In~some
cases demolition is the first sign o'f PRA activity,
as sites are cleared for redevelopment. When com-
plete, these areas can be ~narketed to businesses or
to private investors who will build the kind oi` sCruc-
n~res that best help the neighborhood reach its goals:

The Agency's involvement does not end widi
the selection of developers or the beginning of con-
struction; for years afterward our staff will moniror >
the project Co ensure compliance with the redevel-
opment plan.

Redevelopment is a process shared by many
individuals and organizations. It requires patience,
a surprising amount of time, compromise, and
care. But if you ]ive or work in one of the neighbor-
hoods that has a new start because of the Provi-
dence Redevelopment Agei~cy, we th,ink you'll
agree that it's all worthwhile.
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ts andProspec

Perspe~~~Ves
~

A.
The leeart of the proposed
waterfront pla~i looking nortl:
into downtown, and Capital
Center.

B.
The Port of Providence will
benefzt from planned PRA
improvements to docks and
other facilities.

,~. ~. _~

ith much of the activiry that has occu-
pied us for the last ten years now com-
plete ar under construction, there will
be important new considerations for

the Providence Redevclopment Agency in the
coming years. One of these is to further
improve our resource management with other
city agencies such as the Mayor's Office of
Community Development and the Providence
Office of Economic Development. An increas-
ingly important tool will be the new Compre-
hensive Plan by the City Plan Commission.
The Plan will furnish important guidelines for
the PRA and other organizations concerned
with the city's growth and development.

The report of the state's Strategic Uevel-
opment Commission, if approved, will also
provide new impetus for thc PRA. The stimu-
]us for "traded" industries created by the
Greenhouse Compact will increase demand for
industrial sites, particularly for technological
and research-oriented companies. Improve-
ments to Promenade Ceriter and the East Side
area near the new Richmond Square high tech-
nology center are promisin~ first steps. The
proposed South Providence industrial park and
developments at the Port are also likely to be
affected by the report.

A third consideration will be demo-
graphic and economic changes in the city's
neighborhoods. An urgent goal of the PRA
will be to continue broad-based improvement,
while sustaining growth downtown.

On the Waterfront

Perhaps the most exciting prospect for the
city will bc ambitious and creative plans for
reclaiming Pi-ovidence's historic and valuable
waterfront. An extensive study calls far a vari-
ety of commercial, residential, and recrea-
tional uses of riverfront property from down-
town, along the Providence River, around Pox
Point, a~~d up the Seekonk to Richmond
Square and Blackstone Park.

In the downtown, the plan suggests open=
ing up the river as far as Memorial Square,
redesigning the Route 195 interchanges, and
building a boat lock in the hurricane barrier. ~
Besides creating waterfront vistas for down-
town, thesc changcs would create a five-acre
parcel of land for residential and commercial
development.

In the South Water Street and India Point
areas, plans call for innovative flood protec-
tion, inarinas, improved access and develop-
ment sites.

In all of these arcas, plans will depend on
the active involvement of the PRA. The PRA
may need to acyuire land, improve streets and

sidewalks, or manage other development
activities as called for in an emerging master
plan.



Mayor's Message

This udminisn-crtion hus under7ukea a comprc hen-
sire n~rd hi,~hh anabilrous progrnm drro~rgh the Proi~r-
dence R~derelopn~ent Agenc~• lo reritnli_e our
nerghborlioods, to creuie nerr ind~.~sn•rul si~es, to rebi.~ilc!
oc~r hrstorrc hoiesrng slock, to naake sig~rificaru cltcuiges
i~~ our central busrness c(istricl, ancl to sustuin the
nronae~tttrnz oj progr-ess ~hc~t ~rc hui~e niade ns the Port o/
Prui~icle~~ce.

Usirrg a$25 million clolla~~ bo~td air~l~orizuuar ~ridt
rocu~d and im~nvatn~e plunnrn~~, ~re l7cn~e pinccd ei~apl7u-
sis on ~he improrement of o~.~r ncr,~~liborhood comn~er-
cici( corrrdors ~+hrch .rerre a.s the .'Mcrrn Stree~" nf lhe.re

residenliul tn~eas, and ~~'hich bring /n~rde. rene~r co~r~i-
dci~ce, and spcu• p~i~~c~tc in~~erinrenl to sL~p/~lemtn! thc
neu~ pcmements. tl~e plantin,~ qf n-ees ancl.chrul~s, and
t/re consn-i~ctia~ of nen .sn eellights.

SnTi1h Hi/I lzcrs grou~~t anc u~ ii~r7h a~1.2 nullron
dollcrr facelift. On Hur7%orcl Arcnue n$l n~i!lion dr~l[cu~
im~esfl~aent x~rll impro~~e trqJ/ic ancl_fbster co~~vnc i•cral

groia~rl~: in Sil~~ei- Lcrke $I 9 nvllion dollars rril( bc

s~~efat; uird in Wusltinglon Pcn-k the Broucl Strc et ihop-

ping cn eu ~+~ill fie sc~hsrunlrcdh eq~graded ~ri~h a$1 ?

rnillion do/lar e.aperrditure. Adclitionalh~. 1lre co~nmer-
cial a~id shopping arec~s qf Obte~•rille Syuc~re ~rrll sc~e

niujor clianges ivith $1.2 n~i!liort do[lurs; Triiiih~ Gcue-
it~n~~ ~vil! uti/ize ntore t/tan $1 mi(lion dollcrrs: Upper

Soi~N~ Providence ii~r!( hai~e ~1.2 naillio~i dollc~rs./i~r

ltome renovations, and Lo~+~er Sou~h P~ orrdence ~ril! bc

tlte focnl ~~oirrl of r~ $3.5 million do(Inr b7cl~J.sn'ia! pctrk

unc! sigr~ificnnt renovcnion qf housing.

To the PRA, rts stuft; and nll of tf~e cilrzens qf

Providence ~+Jho hu~~c helped in iliis r»~pnrtu~v cuu!
~'ewurding process. 1 q~fe~' speciul tlru~tks. uitd !]ook

j'o1-~i~nrd to oirr coirli~~ni~~g pu~7nerslirp i~~ rerlernlupmcilt

thcri suUstar~tia!!r n-crosforms oc~r cih into ul/ ~hcrt n~e
~ran! it ~a bc in lbe /980's_ /~~~~, G~~~~

Y 1~
Mayor Vincent A. Cianci, Jr.

Providence Redevelopment Agency Consolidated Condition Statement
December 31,1983

Assets and Project Costs

CASH 1N BANK

Project Expenditure Accounts $ 189.323
Temporary Loan Repayment
Funds 6.083
Good Faith Deposits 43,772

TOTAL CASH ~ 239,178

Aecounts Receivable ~ I .135,385

Inves[ments — Ceitificates ol~ Deposit 890,000

Liabilities & Funding Grants ~
LIABILITIES:

Accounts Payable $ 252,289

TOTAL LIABILITIES ~ 252?89

FUNDING GRANTS:

Cash — Local $8,796,451
Project Grants I ,229.759
Rehabilitation Grants 206;343

PROJECT COST: TOTAL FUNDINC GRANTS $10,232,553

Proceeds fiom sale of Idnd 279,427
1=ast Sidc $ 702.G72~~1 ~Vashineton Park 739.716 -

"Lockwuud St. 220.431"I Olncrvillc Squarc 10.075 '
Fcdural Hill E,ist 3S I 1.973 Smith Hill 74L920
Duwntown 195.179 Eaelc Park 41947
Wcsl End 248.ISy Trinity Gateway 8.745
U~17'A Scctiun #3 671.174 Silvcr Lakc 41.G94
ChadcsSt. 984.4~9 H,utlordAvenue 391559

'COTAL PROJECT
g,499,706 "2

• COST
TOTAL LIABILITIES &

T01'AL ASSETS $10,764,269 FUNDING GRANTS $10,764,269

Y/ F_xpcnses inci~rred ufte~' Projec~ Closeo~r~s.
"2 Figure does ~:ot incltr~le ~~enrahving lialance qr$35 n~il(io~r bon~(i~rg u~~thari~~

C.
Mayor Vincent Cianci ina:~grr-
rales ~he $7 ~nil/ion transfornra-
tion nf Ke~:rredy Plaza nt
groiurdbreaki~rg cere~noities
last October.
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~ In this annual report,of thc Providence Redevel- _~~ '`'` -_ -_
~~ opment Age~aey,~we have h•ied to co~~vey the signifi- `~~~ "~ ~

~ ~ ~~ ~' cant changes that ha~~e been part of our activities this ~
~ past year. 'l~he prudent use of fundin~ in a hi~;hly cre-
~ ative ~~~ay has enriched man~~ of our neigltborhoods a

~ and added t~ the substantial re~~italizatio~~ of our cen-~ ~-
tral business district in do~vntow~n Providence. I sin-

~ cerely hope that all of the citizens of our city ~cill
catch the spirit of enthusiasm and creativit~~ that
marks the for~~~ard looking actions of the PRA and its

~ staff that are exemplified by this report.


